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Kotak Mahindra Bank

CONSENT LETTER FROM THE ESCROW COLLECTION BANKS/REFUND BANK

Date: 06-10-2026

To

The Board of Directors,

SAHAJANAND MEDICAL TECHNOLOGIES LIMITED
Sahajanand Estate,

Wakharia Wadi, NR.

Dabholi Char Rasta,

Nani Ved, Ved Road,

Surat, Gujarat -395 004, India

To
Dear Madam(s) and Sir(s),

Sub: Proposed initial public offering of equity shares of face value of X 1/- each (the “Equity Shares”
and such offering, the “Issue”) of SAHAJANAND MEDICAL TECHNOLOGIES LIMITED (the

“Company”)

We, Kotak Mahindra Bank Limited do hereby consent to act as the Escrow Collection Banks/Refund
Bank and to the inclusion of our name and details mentioned herein being inserted as an Escrow
Collection Banks/Refund Banks in the red herring prospectus (“RHP”) and the prospectus
(“Prospectus”) intended to be filed with the Registrar of Companies, Mumbai(“RoC”) and thereafter
to be filed with the Securities and Exchange Board of India (the “SEBI”) and the stock exchange where
the Equity Shares are proposed to be listed (the “Stock Exchange”), as well as in other documents in
relation to the Issue/Offer (the “Offer Documents”).

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchange, the RoC, and any
other regulatory authorities as may be required and/or for the records to be maintained by the BRLMs
in connection with the Offer. The following details with respect to us may be disclosed in the Offer
Documents:

Name : | Kotak Mahindra Bank Limited
Address : | Intellion Square, 501, 5th Floor, A Wing,
Infinity IT Park, Gen. A K. Vaidya Marg,
Malad - East, Mumbai 400097

Contact person : | Mr. Vakar Siddiqui
Telephone number : | 022-69410754

E-mail ID : | cmsipo@kotak.com
Website : | www.kotak.com

SEBI registration number : | INBI100000927

CIN : | L65110MH1985PLC038137

We enclose a copy of our registration certificate and declaration regarding our registration with SEBI
in the required format (Annexure A). We also certify that our registration is valid as on date and that
we have not been prohibited or debarred by SEBI, any other regulatory authority, court or tribunal
from acting as an intermediary in capital market issues. We have also not been debarred from
functioning by any regulatory authority.


mailto:cmsipo@kotak.com
http://www.kotak.com/
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We further confirm that the above information in relation to us is true, correct, adequate and not
misleading in any respect and without omission of any matter that is likely to mislead, and adequate
to enable investors to make a well-informed decision.

We confirm that we will immediately communicate any changes in writing in the above information to
the Company, book running lead managers to the Issue/Offer (“BRLM”) until the date when the
Equity Shares that are allotted and transferred in the Offer, commence trading on the Stock Exchange.
In the absence of any such communication from us, the BRLMs, can assume that there is no change to
the above information until the Equity Shares commence trading on the Stock Exchange pursuant to
the Offer.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for
Inspection” in connection with this Offer, which will be available for public for inspection from date of
the filing of the RHP until the Bid/Offer Closing Date including through online means on the website
of the Company.

This consent letter, including any annexures hereto, is for information and for inclusion (in part or full)
in the Offer Documents, and may be relied upon by the Company and the BRLM in relation to the Offer.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed
to them in the Offer Documents.

Yours faithfully,
For and on behalf of

Kotak Mahindra Bank Limited

Authorised Signatory
Name: Suchitra Natarajan

Designation: Vice President

CC:

Motilal Oswal Investment Advisors Limited

Avendus Capital Private Limited

HSBC Securities and Capital Markets (India) Private Limited

Nuvama Wealth Management Limited
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Annexure A
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1) Inexercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of India Act,
1992, read with the rules and regulations made thercunder. the Board hereby grants a certificate of registration to

KOTAK MAHINDRA BANK
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227, NARIMAN POINT
MUMBAI 400 021
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3) Unless renewed. the certificate of registration is valid from

3) This Certificate of Registration shall be valid for permanent from 22/05/2012, unless
suspended or cancelled by the Board.
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Annexure B

We hereby confirm that as on date the following details in relation to our registration with the
Securities and Exchange Board of India as a is true and correct:

1. Registration Number: INBI00000927
2. Date of permanent registration / Renewal of registration: 22-05-2012
3. Date of expiry of registration: Permanent
4. If applied for renewal, date of application: NA
5. Any communication from SEBI prohibiting Kotak Mahindra Bank Limited No
us from acting as escrow collection bank, refund bank, public Offer bank,
sponsor bank and monitoring agency:
6. Any enquiry/investigation being conducted by SEBI: No
7. Period up to which registration/ renewal fees has been paid: 2027
8. Details of any penalty imposed NA




Branch Office :

Andheri East, Mumbai - 400059. Maharashtra

CONSENT LETTER FROM THE PUBLIC OFFER BANK / SPONSOR BANK

Date-06-10-2026

To,

The Board of Directors

Sahajanand Medical Technologies Limited
Sahajanand Estate, Wakharia Wadi

Near Dabholi Char Rasta, Nani Ved, Ved Road
Surat - 395 004

Gujarat, India

Re: Proposed initial public offering of equity shares of face value of ¥ 1 (the “Equity Shares”) of Sahajanand -
Medical Technologies Limited (the “Company” and such offering, the “Offer”)

We, Axis Bank Limited do hereby consent to nsor Bank and to our name and
details mentioned herein being inserted as P n the red herring prospectus
(“RHP”) and the prospectus (“Prospectus”) wh|ch the Company intends to file, with the Registrar of Companies,
Gujarat at Ahmedabad {“RoC"), Securities and Exchange Board of India (“SEBI”) and the stock exchanges where
the Equity Shares are proposed to be listed (“Stock Exchanges”), as applicable and in any publicity material,
press release, presentation or any other documents in relation to the Offer (together, the “Offer Documents”).

The following details with respect to us may be disclosed in the Offer Documents and any other documents in
relation to the Offer.

Name: Axis Bank Ltd
Address: MWBC Andheri | Leela Galleria 1st Floor | Andheri Kurla Road | Andheri East | Mumbai — 400059

Telephone Number:022 41934110/ 9869005084
Email: MWBCAndheri.operationshead@anxis .bank.in
Website: https://www.axis.bank.in

Contact Person: Vinita Pednekar

SEBI Registration Number: INBIOO000017

CIN: L65110GJ1993PLC0O20769

We confirm the details included in Annexure A in relation to our registration with SEBI, and enclose a copy of
our registration certificate regarding our registration with SEBI as part of Annexure A.) We also certify that our
registration is valid as on date and that we have not been prohibited by SEBI or any other regulatory authority,
court or tribunal from acting as an intermediary in capital market issues. We have also not been debarred from
functioning by any regulatory authority.

We further confirm that the above information in relation to us is true, correct, adequate and not misleading in
any respect.

We confirm that we will immediately communicate any changes in writing in the above information to the
Company and the book running lead managers to the Offer (“BRLMSs”} until the date when the Equity Shares
commence trading on the Stock Exchanges. In the absence of any such communication from us, the Company,
the BRLMs and the legal counsels to the Company and the BRLMs, can assume that there is no change to the
above information until the Equity Shares commence trading on the Stock Exchanges pursuant to the Offer.

This consent letter is for information and for inclusion {in part or full) in the Offer Documents and may be relied
upon by the Company, the BRLMs and the legal counsels appointed by the Company and the BRLMs in relation
to the Offer.

MWBC Andheri, Leela Galleria, 1st Floor, Andheri Kurla Road, \

Registered Office : Trishul, 3rd Floor, Opp. Samarteshwar Temple, Near Law Garden ’

Elisbridge, Ahmedabad 380006.Tel. No. 079 - 26409322 Fax. No. 079 - 26409321
CIN. L65110G1993PLC020769 Website : www.axisbank.com




We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in
connection with this Offer, which will be available for public for inspection from date of the filing of the RHP
until the Bid/ Offer Closing Date (including on the website of the Company).

We also consent to the submission of this letter as may be necessary, to SEBI, the Stock Fxchanges, the RoC and
any regulatory or statutory or judicial authority and/ or for the records to be maintained by the BRLMs in
connection with the Offer. We also consent to this letter being disclosed by the Book Running Lead Managers,
if required (i) by reason of any law, regulation, or order of a court or by any governmental or competent
regulatory authority, or (i) in seeking to establish a defense in connection with, or to avoid, any actual, potential
or threatened legal, arbitral or regulatory proceeding or investigation.

This consent will remain valid unless withdrawn in writing by us.

This consent letter can also be uploaded on the repository portal of the stock exchanges/ SEB! as required
pursuant to applicable legal requirements.

We agree to keep the information regarding the Offer strictly confidential.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them
in the Offer Documents, as the case may be.

Yours Faithfully

For and on behalf of Axis Bank Limited

-

-

Authorized signatory | . ,
o DEEPAK MODRAHAdnes
Date: 06.10.2026 MWEC Andheri-6318
Branch Head
Cc: 58 No.: 14236

Motilal Oswal Investment Advisors Limited |
Motilal Oswal Tower, Rahimtullah Sayani Road
Opposite Parel, ST Depot, Prabhadevi

Mumbai —~ 400 025

Maharashtra, India

Avendus Capital Private Limited
Platina Building, 9th Floor, 901

Plot No C-59, Bandra Kurla Complex
Bandra (East), Mumbai 400 051
Maharashtra, India

HSBC Securities and Capital Markets (India) Private Limited
52/60, Mahatma Gandhi Road, Fort

Mumbai —~ 400 001

Maharashtra, India

Nuvama Wealth Management Limited
801 - 804, Wing A, Building No 3
Inspire BKC, G Block

Bandra Kurla Complex, Bandra East
Mumbai — 400 051

Maharashtra, India

Khaitan & Co
One World Centre



10th, 13th and 14th Floors, Tower 1C
841, Senapati Bapat Marg

Mumbai 400 013

Maharashtra, India

Cyril Amarchand Mangaldas

Level 1 and Level 2, Max towers,

Plot No. C-001 /A/1, Sector 16 B,
Gautam Buddha Nagar, Noida — 201 301,
Uttar Pradesh, India

A&O Shearman Sterling
50 Collyer Quay

09-01 OUE Bayfront
Singapore 049 321




Annexure A

1. Registration number: INBIO0O000017
2. Date of registration / Renewal of registration: June 19, 2021
3. Date of expiry of registration: Permanent Registration
4. If applied for renewal, date of application: NA
5. Any communication from SEBI prohibiting Axis | No
Bank Limited from acting as escrow collection
banks/ refund banks/ public offer bank:
6. Any enquiry/investigation being conducted by |No
SEBI:
7. Period up to which registration/renewal fees has| 15th November 2027
been paid:
8. Details of any penalty imposed: NA

Certificate of registration is provided herein:
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