Avendus”
SPARK i#

CONSENT LETTER FROM THE SYNDICATE MEMBERS

To,

The Board of Directors

Sahajanand Medical Technologies Limited
Sahajanand Estate, Wakharia Wadi

Near Dabholi Char Rasta, Nani Ved, Ved Road
Surat — 395 004

Guijarat, India

Re: Proposed initial public offering of equity shares of face value of ¥ 1 (the “Equity Shares”) of Sahajanand
Medical Technologies Limited (the “Company” and such offering, the “Offer”)

Dear Madam(s)/Sir(s),

We, SPARK INSTITUTIONAL EQUITIES PRIVATE LIMITED, do hereby consent to act as a syndicate member to the
Offer and to our name and the details mentioned herein being inserted as a Syndicate Member to the Offer in
the red herring prospectus (“RHP”) and the prospectus (“Prospectus”) which the Company intends to file, with
the Registrar of Companies, Gujarat at Ahmedabad (the “RoC”), the Securities and Exchange Board of India
(“SEBI”) and the stock exchanges where the Equity Shares are proposed to be listed (“Stock Exchanges”), as
applicable and in any publicity matter, press release, presentation or any other documents in relation to the
Offer (together, the “Offer Documents”).

The following details with respect to us may be disclosed in the Offer Documents and any other documents in
relation to the Offer:

Name: SPARK INSTITUTIONAL EQUITIES PRIVATE LIMITED

Address: EA Chambers Tower Il, No 49, 50, 5th floor, Whites Road, Royapettah, Chennai, Tamil Nadu 600014,
India

Telephone Number: +91 22 6885 4503 / +91 44 4344 0078 / +91 99209 31711

E-mail: ie.backoffice@avendusspark.com

Website: https://avendusspark.com/

Contact Person: Niket Dattani/ T K Ramaswamy

SEBI Registration Number: INZ000307037
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Logo:

CIN: U65999TN2022PTC149473

We have enclosed a copy of our registration certificate regarding our registration with SEBI. We also certify that
our registration is valid as on date and that we have not been prohibited by SEBI or any other regulatory
authority, court or tribunal from acting as an intermediary in capital market issues. We have also not been
debarred from functioning by any regulatory authority.

We further confirm that the above information in relation to us is true, correct, adequate and not misleading in
any respect.

We confirm that we will immediately communicate any changes in writing in the above information to the
Company and the book running lead managers to the Offer (“BRLMs”) until the date when the Equity Shares
commence trading on the Stock Exchanges. In the absence of any such communication from us, the Company,

Spark Institutional Equities Pvt. Ltd EA Chambers Tower Il, . W: www.avendusspark.com
No 49, 50, 5th floor, Whites Road, Royapettah, Chennai - 600 014. T:+91 44 4344 0000 E: info@avendusspark.com
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the BRLMs and the legal counsels to the Company and the BRLMs, can assume that there is no change to the
above information until the Equity Shares commence trading on the Stock Exchanges pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in Offer Documents and may be relied
upon by the Company, BRLMs and the legal counsels appointed by the Company and the BRLMs, in relation to
the Offer.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in
connection with this Offer, which will be available for public for inspection from date of the filing of the RHP
until the Bid/ Offer Closing Date (including on the website of the Company).

We also consent to the submission of this letter as may be necessary, to SEBI, the Stock Exchanges, the RoC and
any regulatory or statutory or judicial authority and/ or for the records to be maintained by the BRLMs in
connection with the Offer. We also consent to this letter being disclosed by the Book Running Lead Managers,
if required (i) by reason of any law, regulation, or order of a court or by any governmental or competent
regulatory authority, or (ii) in seeking to establish a defense in connection with, or to avoid, any actual, potential
or threatened legal, arbitral or regulatory proceeding or investigation.

This consent will remain valid unless withdrawn in writing by us.

This consent letter can also be uploaded on the repository portal of the stock exchanges/ SEBI as required
pursuant to applicable legal requirements.

We agree to keep the information regarding the Offer strictly confidential.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them
in the Offer Documents, as the case may be.

Yours Faithfully
For and on behalf of SPARK INSTITUTIONAL EQUITIES PRIVATE LIMITED

N

|
B ,‘(.Q \ —

Authorised Signatory

Name: T K Ramaswamy
Date:November 21, 2025

Cc:

Motilal Oswal Investment Advisors Limited
Motilal Oswal Tower, Rahimtullah Sayani Road
Opposite Parel, ST Depot, Prabhadevi

Mumbai — 400 025

Maharashtra, India

Avendus Capital Private Limited

Spark Institutional Equities Pvt. Ltd EA Chambers Tower Il, . W: www.avendusspark.com
No 49, 50, 5th floor, Whites Road, Royapettah, Chennai - 600 014. T:+91 44 4344 0000 E: info@avendusspark.com
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Platina Building, 9th Floor, 901

Plot No C-59, Bandra Kurla Complex
Bandra (East), Mumbai 400 051
Maharashtra, India

HSBC Securities and Capital Markets (India) Private Limited

52/60, Mahatma Gandhi Road, Fort
Mumbai — 400 001
Maharashtra, India

Nuvama Wealth Management Limited
801 - 804, Wing A, Building No 3
Inspire BKC, G Block

Bandra Kurla Complex, Bandra East
Mumbai — 400 051

Maharashtra, India

Khaitan & Co

One World Centre

10th, 13th and 14th Floors, Tower 1C
841, Senapati Bapat Marg

Mumbai 400 013

Maharashtra, India

Cyril Amarchand Mangaldas

Level 1 and Level 2, Max towers,

Plot No. C-001 /A/1, Sector 16 B,
Gautam Buddha Nagar, Noida — 201 301,
Uttar Pradesh, India

A&O Shearman Sterling
50 Collyer Quay

09-01 OUE Bayfront
Singapore 049 321

Spark Institutional Equities Pvt. Ltd EA Chambers Tower Il,
No 49, 50, 5th floor, Whites Road, Royapettah, Chennai - 600 014.

T: +91 44 4344 0000

W: www.avendusspark.com
E: info@avendusspark.com

CIN: UB5999TN2022PTC149473  SEBI Broking Registration No.: INZ000307037
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Y Inexercise of the powers conferred by sub-section (1 ) of section 12 of the Securities and Exchange Board of India Act,
{1992, read with the rules and regulations made thereunder, the Board hereby grants a certificate of registration to

- Spark Institutional Equities Private Limited

. Trade Name :Spark Institutional Equities Private Limited  CERTIFIED TRyE COPY

- Reflections No.2, Leith Castle Center,

_ ‘Santhome High Road, For Spark Institution
Chennai, Tamil Nadu- 600028 CERTIFIED TRUE COPY

For Spark Institutighyl Equities Private Limited ~ Author] ddSJ'gnﬂrory
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Stock Broker

. - stock broker / proprietary trading member / clearing member for carrying on the activities of buying, selling or dealing in
« <Securities / clearing and settlement of trades and for carrying on such other activities as are permitted by stock exchange(s)/
~_ clearing corporation(s), subject to the conditions specified therefor, from time to time, by the Board.
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4. This certificate shall be valid till it is suspended or cancelled in accordance with the Regulations.
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For and on behalf of Securities and Exchange Board of India

DINESH JOSHI
WidHd §Eewal Authorised Signatory
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Date: 24-11-2025

To,

The Board of Directors

Sahajanand Medical Technologies Limited
Sahajanand Estate, Wakharia Wadi

Near Dabholi Char Rasta, Nani Ved, Ved Road
Surat — 395 004

QGujarat, India

Re: Proposed initial public offering of equity shares of face value of ¥ 1 (the “Equity Shares”) of Sahajanand
Medical Technologies Limited (the “Company” and such offering, the “Offer”)

Dear Madam(s)/Sir(s),

We, Nuvama Wealth Management Limited, do hereby consent to act as a syndicate member to the Offer and
to our name and the details mentioned herein being inserted as a Syndicate Member to the Offer in the red herring
prospectus (“RHP”) and the prospectus {“Prospectus™) which the Company intends to file, with the Registrar of
Companies, Gujarat at Ahmedabad (the “RoC”), the Securities and Exchange Board of India (“SEBI”) and the
stock exchanges where the Equity Shares are proposed to be listed (“Stock Exchanges™), as applicable and in
any publicity matter, press release, presentation or any other documents in relation to the Offer (together, the
“Offer Documents”™),

The following details with respect to us may be disclosed in the Offer Documents and any other documents in
relation to the Offer:

Name: Nuvama Wealth Management Limited

Address: 801 - 804, Wing A, Building No 3, Inspire BKC, G Block Bandra Kurla Complex, Bandra East
Mumbai — 400 051, Maharashtra, India

Telephone Number: + 91 22 4009 4400

E-mail: smtipo@nuvama.com; prakash.boricha@nuvama.com; Sheetal.Parab@nuvama.com

Website: www.nuvama.com '

Contact Person: Prakash Boricha

SEBI Registration Number: INZ000166136

£ A

Logo:
Investor Grievance e-mail: customerservice.mb@nuvama.com

We enclose a copy of our registration certificate regarding our registration with SEBI as part of Annexure A, We
also certify that our registration is valid as on date and that we have not been prohibited by SEBI or any other
regulatory authority, court or tribunal from acting as an intermediary in capital market issues. We have also not
been debarred from functioning by any regulatory authority

We further confirm that the above information in relation to us is true, correct, adequate and not misleading in
any respect.

We confirm that we will immediately communicate any changes in writing in the above information to the
Company and the book running lead managers to the Offer (“BRLMSs”) until the date when the Equity Shares
commence trading on the Stock Exchanges. In the absence of any such communication from us, the Company,
the BRLMs and the legal counsels to the Company and the BRLMSs, can assume that there is no change to the
above information until the Equity Shares commence trading on the Stock Exchanges pursuant to the Offer,




This consent letter is for information and for inclusion (in part or full} in Offer Documents and may be relied upon
by the Company, BRLMs and the legal counsels appointed by the Company and the BRLMS, in relation to the
Offer.

We also consent to the inclusion of this letter as a part of “Muaterial Contracts and Documents for Inspection™ in
connection with this Offer, which will be available for public for inspection from date of the filing of the RHP
until the Bid/ Offer Closing Date (including on the website of the Company).

We also consent to the submission of this letter as may be necessary, to SEBI, the Stock Exchanges, the RoC and
any regulatory or statutory or judicial authority and/ or for the records to be maintained by the BRLMSs in
connection with the Offer. We also consent to this letter being disclosed by the Book Running I ead Managers, if
required (i) by reason of any law, regulation, or order of a court or by any governmental or competent regulatory
authority, or (ii) in seeking to establish a defense in connection with, or to avoeid, any actual, potential or threatened
legal, arbitral or regulatory proceeding or investigation.

This consent will remain valid unless withdrawn in writing by us.

This consent letter can also be uploaded on the repository portal of the stock exchanges/ SEBI as required
pursuant o applicable legal requirements.

We agree to keep the information regarding the Offer strictly confidential.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in
the Offer Documnents, as the case may be.

Yours Faithfully

For and on behalf of Nuvama Wealth Management Limited

uthorized signatory
Name: Abhijit Talekar
Designation: Head - Institutional Equities Compliance

Cc:

Metilal Oswal Investment Advisors Limited
Motilal Oswal Tower, Rahimtullah Sayani Road
Opposite Parel, ST Depot, Prabhadevi

Mumbai — 400 025

Maharashtra, India

Avendus Capital Private Limited
Platina Building, 9th Floor, 901

Plot No C-59, Bandra Kurla Complex
Bandra (East), Mumbai 400 051
Maharashtra, India

HSBC Securities and Capital Markets (India) Private Limited
52/60, Mahatma Gandhi Road, Fort

Mumbai ~ 400 001

Maharashtra, India



Nuvama Wealth Management Limited
801 - 804, Wing A, Building No 3
Inspire BKC, G Block

Bandra Kurla Complex, Bandra East
Mumbai - 400 051

Maharashtra, India

Khaitan & Co

One World Centre

10th, 13th and 14th Floors, Tower 1C
841, Senapati Bapat Marg

Mumbai 400 013

Maharashtra, India

Cyril Amarchand Mangaldas

Level 1 and Level 2, Max towers,

Plot No. C-001 /A/1, Sector 16 B,
Gautam Buddha Nagar, Noida — 201 301,
Uttar Pradesh, India

A&QO Shearman Sterling
50 Collyer Quay

09-01 QUE Bayiront
Singapore 049 321
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In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of India Act,
1992, read with the rules and regulations made thereunder, the Board hereby grants a certificate of registration to

NUVAMA WEALTH MANAGEMENT LIMITED

Trade Name :NUVAMA WEALTH MANAGEMENT LIMITED
EDELWEISS HOUSE, 6TH TO 12TH FLOOR

OFF CST ROAD, KALINA

MUMBAI- 400098

MAHARASHTRA
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Stock Broker

stock broker / proprietary trading member / clearing member for carrying on the activities of buying, selling or dealing in
securities / clearing and settlement of trades and for carrying on such other activities as are permitted by stock exchange(s)/
clearing corporation(s), subject to the conditions specified therefor, from time to time, by the Board.
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This certificate shall be valid till it is suspended or cancelled in accordance with the Regulations.
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Motilal Oswal Tower,
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Opposite Parel ST Depot, motllal
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think wealth creation

CONSENT LETTER FROM THE SYNDICATE MEMBERS
To,

The Board of Directors

Sahajanand Medical Technologies Limited
Sahajanand Estate, Wakharia Wadi

Near Dabholi Char Rasta, Nani Ved, Ved Road
Surat — 395 004

Gujarat, India

Re: Proposed initial public offering of equity shares of face value of ¥ 1 (the “Equity Shares”) of Sahajanand
Medical Technologies Limited (the “Company” and such offering, the “Offer”)

Dear Madam(s)/Sir(s),

We, Motilal Oswal Financial Services Limited, do hereby consent to act as a syndicate member to the Offer
and to our name and the details mentioned herein being inserted as a Syndicate Member to the Offer in the red
herring prospectus (“RHP”), the abridged prospectus, and the prospectus (“Prospectus”) which the Company
intends to file, with the Registrar of Companies, Gujarat at Ahmedabad (the “RoC”), the Securities and Exchange
Board of India (“SEBI”) and the stock exchanges where the Equity Shares are proposed to be listed (“Stock
Exchanges”), as applicable and in any publicity matter, press release, presentation or any other documents in
relation to the Offer (together, the “Offer Documents”).

The following details with respect to us may be disclosed in the Offer Documents and any other documents in
relation to the Offer:

Motilal Oswal Financial Services Limited

Motilal Oswal Tower, Rahimtullah

Sayani Road, Opposite Parel ST

Depot, Prabhadevi, Mumbai

400 025, Maharashtra, India

Telephone: +91 22 7193 4200 / +91 22 7193 4263
E-mail: ipo@motilaloswal.com; santosh.patil@motilaloswal.com
Website: http://www.motilaloswal.com

Contact person: Santosh Patil

SEBI Registration Number: INZ000158836

CIN: L67190MH2005PLC153397

We confirm the details included in Annexure A in relation to our registration with SEBI, and enclose a copy of
our registration certificate regarding our registration with SEBI as part of Annexure A. We also certify that our
registration is valid as on date and that we have not been prohibited by SEBI or any other regulatory authority,
court or tribunal from acting as an intermediary in capital market issues. We have also not been debarred from
functioning by any regulatory authority.

We further confirm that the above information in relation to us is true, correct, adequate and not misleading in
any respect.

Think Equity

e i Motilal Oswal Financial Services Limited CIN: L67190MH2005PLC153397;
Think Motilal Oswal

SEBI Regjistration No.: INZ000158836; Exchange Member IDs: NSE — 10412, BSE — 446, MCX — 55930,
NCDEX —1240; CDSL and NSDL: IN-DP-16-2015; Research Analyst: INHO00000412;
AMFI: ARN -146822; Insurance Corporate Agent: CA0579; Email: shareholders@motilaloswal.com



Motilal Oswal Tower,
Rahimtullah Sayani Road

Opposite Parel ST Depot, mOtllal
Prabhadevi, Mumbai - 400025
Q, +9122 7193 4200/4263 gwa

& www.motilaloswalgroup.com
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We confirm that we will immediately communicate any changes in writing in the above information to the
Company and the book running lead managers to the Offer (“BRLMs”) until the date when the Equity Shares
commence trading on the Stock Exchanges. In the absence of any such communication from us, the Company,
the BRLMs and the legal counsels to the Company and the BRLMs, can assume that there is no change to the
above information until the Equity Shares commence trading on the Stock Exchanges pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in Offer Documents and may be relied
upon by the Company, BRLMs and the legal counsels appointed by the Company and the BRLMs, in relation to
the Offer.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in
connection with this Offer, which will be available for public for inspection from date of the filing of the RHP
until the Bid/ Offer Closing Date (including on the website of the Company).

We also consent to the submission of this letter as may be necessary, to SEBI, the Stock Exchanges, the RoC and
any regulatory or statutory or judicial authority and/ or for the records to be maintained by the BRLMs in
connection with the Offer. We also consent to this letter being disclosed by the Book Running Lead Managers,
if required (i) by reason of any law, regulation, or order of a court or by any governmental or competent
regulatory authority, or (ii) in seeking to establish a defense in connection with, or to avoid, any actual, potential
or threatened legal, arbitral or regulatory proceeding or investigation.

This consent will remain valid unless withdrawn in writing by us.

This consent letter can also be uploaded on the repository portal of the stock exchanges/ SEBI as required
pursuant to applicable legal requirements.

We agree to keep the information regarding the Offer strictly confidential.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them
in the Offer Documents, as the case may be.

Yours Faithfully

For and on behalf of Motilal Oswal Financial Services Limited

Authorized signatory
Name: Nayana Suvarna
Date: October 08, 2026

Cc:
Motilal Oswal Investment Advisors Limited

Motilal Oswal Tower, Rahimtullah Sayani Road
Opposite Parel, ST Depot, Prabhadevi

Think Equity

e i Motilal Oswal Financial Services Limited CIN: L67190MH2005PLC153397;
Think Motilal Oswal

SEBI Regjistration No.: INZ000158836; Exchange Member IDs: NSE — 10412, BSE — 446, MCX — 55930,
NCDEX —1240; CDSL and NSDL: IN-DP-16-2015; Research Analyst: INHO00000412;
AMFI: ARN -146822; Insurance Corporate Agent: CA0579; Email: shareholders@motilaloswal.com



Motilal Oswal Tower,
Rahimtullah Sayani Road
Opposite Parel ST Depot, mO l a
Prabhadevi, Mumbai - 400025
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think wealth creation

Mumbai — 400 025
Maharashtra, India

Avendus Capital Private Limited
Platina Building, 9th Floor, 901

Plot No C-59, Bandra Kurla Complex
Bandra (East), Mumbai 400 051
Maharashtra, India

HSBC Securities and Capital Markets (India) Private Limited
52/60, Mahatma Gandhi Road, Fort

Mumbai — 400 001

Maharashtra, India

Nuvama Wealth Management Limited
801 - 804, Wing A, Building No 3
Inspire BKC, G Block

Bandra Kurla Complex, Bandra East
Mumbai —400 051

Maharashtra, India

Khaitan & Co

One World Centre

10th, 13th and 14th Floors, Tower 1C
841, Senapati Bapat Marg

Mumbai 400 013

Maharashtra, India

Cyril Amarchand Mangaldas

Level 1 and Level 2, Max towers,

Plot No. C-001 /A/1, Sector 16 B,
Gautam Buddha Nagar, Noida — 201 301,
Uttar Pradesh, India

A&O Shearman Sterling
50 Collyer Quay

09-01 OUE Bayfront
Singapore 049 321

’l‘htnk hqm,l) Motilal Oswal Financial Services Limited CIN: L67190MH2005PLC153397;

Think Motilal Oswal SEBI Registration No:: INZ000158836; Exchange Member IDs: NSE — 10412, BSE — 446, MCX — 55930,
NCDEX —1240; CDSL and NSDL: IN-DP-16-2015; Research Analyst: INHO00000412;
AMFI: ARN -146822; Insurance Corporate Agent: CA0579; Email: shareholders@motilaloswal.com
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In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of India Act,
1992, read with the rules and regulations made thereunder, the Board hereby grants a certificate of registration to

MOTILAL OSWAL FINANCIAL SERVICES LIMITED

Trade Name: MOTILAL OSWAL FINANCIAL SERVICES LIMITED

MOTILAL OSWAL TOWER, RAHIMTULLAH SAYANI ROAD +
OPPOSITE PAREL ST DEPOT, PRABHADEVI

MUMBAI

MAHARASHTRA

400025
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iy Stock Broker

stock broker / proprietary trading member / clearing member for carrying on the activities of buying, selling or dealing in
securities / clearing and settlement of trades and for carrying on such other activities as are permitted by stock exchange(s)/
clearing corporation(s), subject to the conditions specified therefor, from time to time, by the Board.

areifed et g FrgER # / Registration number allotted is as under: 17000158836
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This certificate shall be valid till it is suspended or cancelled in accordance with the Regulations.

S ST BRI/ By order
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For and on behalf of Securities and Exchange Board of India

al¥ | Date : Februarys,2019 ANUPMA CHADHA
mﬁwgr TIEREL Authorised Signatory
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jai kaushal - Mumbai
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