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INDEPENDENT AUDITOR’S REPORT

To The Members of Sahajanand Medical Technologies Limited
Report on the Audit of the Consolidated Financial Statements
Opiﬁion

We have audited the accompanying Consolidated Financial Statements of Sahajanand Medical Technologies
Limited (the "Parent Company”) and its subsidiaries (the Parent Company and its subsidiaries together referred to
as the “Group”), which comprise the Consolidated Balance Sheet as at March 31, 2026, and the Consolidated
Statement of Profit and Loss (including Other Comprehensive Income), the Consolidated Statement of Cash Flows
and the Consolidated Statement of Changes in Equity for the year ended on that date, and notes to the financial
statements, including a summary of material accounting policies and other explanatory information (hereinafter
referred to as the “Consolidated Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of reports of the other auditors on financial statements of the subsidiaries referred to in the Other
Matters section below, the aforesaid Consolidated Financial Statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended (‘Ind AS’), and other accounting principles generally accepted in India, of the
consolidated state of affairs of the Group as atMarch 31, 2026, and their consolidated profit, their consolidated other
comprehensive income, their consolidated cash flows and their consolidated changes in equity for the year ended
onthat date.

Basis for Opinion

We conducted our audit of the Consolidated financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibility for the Audit of the Consolidated Financial Statements section of our
report. We are independent of the Group, in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our audit of
the Consolidated Financial Statements under the provisions of the Act and the Rules made thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s Code of
Ethics. We believe that the audit evidence obtained by us and the audit evidence obtained by the other auditors
in terms of their reports referred to in the Other Matter paragraph below is sufficient and appropriate to provide
a basis for our audit opinion on the Consolidated Financial Statements.
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Information Other than the Financial Statements and Auditor’s Report Thereon

The Parent’s Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Board of Director’s Report including the Annexures thereto, but does not include the
Consolidated Financial Statements, Standalone Financial Statements and our auditor’s reports thereon.

Our opinion on the Consolidated Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Consolidated Financial Statements, our responsibility is to read the other
information, compare with the financial statements of the subsidiaries audited by the other auditors, to the
extent it relates to these entities and, in doing so, place reliance on the work of the other auditors and consider
whether the other information is materially inconsistent with the Consolidated Financial Statements, or our
knowledge obtained during the course of our audit or otherwise appears to be materially misstated. Other
information so far as it relates to the subsidiaries, is traced from their financial statements audited by the other
auditors.

If based on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

The Parent Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation and presentation of these Consolidated Financial Statements that give a true and fair
view of the consolidated financial position, consolidated financial performance including other comprehensive
income, consolidated cash flows and consolidated changes in equity of the Group in accordance with the Ind
AS and other accounting principles generally accepted in India including Ind AS specified under section 133 of
the Act. The respective Board of Directors of the companies included in the Group are responsible
for maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
Consolidated Financial Statements by the Directors of the Parent Company, as aforesaid.

In preparing the Consolidated Financial Statements, the respective Management and Board of Directors of the
companies included in the Group, are responsible for assessing the ability of the respective entities to continue
asagoingconcern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the respective Board of Directors either intend to liquidate their respective entities or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for overseeing
the financialreporting process of the Group.
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Auditor’s Responsibility for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Statements as a
whole are free from material misstatement, whether due to fraud or error and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Consolidated Financial
Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

e ldentify and assess the risks of material misstatement of the Consalidated Financial Statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Parent Company has adequate internal financial controls with reference
to Consolidated Financial Statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the management.

¢ Conclude onthe appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Group to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the Consolidated Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Consolidated Financial Statements, including the
disclosures, and whether the Consolidated Financial Statements represent the underlying transactions and
events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities within the
Group to express an opinion on the Consolidated Financial Statements. We are responsible for the direction,
supervision and performance of the audit of the financial statements of such entities included in the
consolidated financial statements of which we are the independent auditors. For the other entities included
in the consolidated financial statements, which have been audited by other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits carried out by them. We
remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Consolidated Financial Statements that, individually or in

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Consolidated
Financial Statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning

Page 30f8



Deloitte
Haskins & SellsLLP

the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Consolidated Financial Statements.

We communicate with those charged with governance of the Parent Company and such other entities included in
the Consolidated Financial Statements of which we are the independent auditors regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

We did not audit the financial statements of 7 subsidiaries whose financial statements reflect total assets of Rs.
49,912.91 lakhs as at March 31, 2026, total revenues of Rs. 56,435.22 lakhs and net cash outflows amounting to
Rs. 2,753.08 lakhs forthe year ended on thatdate, as considered inthe consolidated financial statements. These
financial statements have been audited by other auditors whose reports have been furnished to us by the
Management and our opinion on the consolidated financial statements, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, is based solely on the reports of the other auditors.

Our opinion onthe Consolidated Financial Statements above, is not modified in respect of the above matter with
respect to our reliance on the work done and the reports of the other auditors.

Report on Other Legal and Regulatory Requirements
1. Asrequired by Section 143(3) of the Act, based on our audit, we report, to the extent applicable that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit of the aforesaid Consolidated Financial Statements.

(b) Inouropinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books except for the matter stated in the paragraph (1)(i)(vi) below on reporting
under Rule 11(g).

{c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including Other
Comprehensive Income, the Consolidated Statement of Cash Flows and the Consolidated Statement of
Changes in Equity dealt with by this Report are in agreement with the relevant books of account maintained
for the purpose of preparation of the Consolidated Financial Statements.

(d) Inouropinion, the aforesaid Consolidated Financial Statements comply with the Ind AS specified under
Section 133 of the Act.

(e) On the basis of the written representations received from the directors of the Parent Company as on March 31,
2026 taken on record by the Board of Directors of the Parent Company, none of the directors of the Group
companies incorporated in India is disqualified as on March 31, 2026 from being appointed as a director in terms
of Section 164 (2) of the Act.

(f) The modification relating to the maintenance of accounts and other matters connected therewith, is as stated in
paragraph {b) above.
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()

(h)

()

With respect to the adequacy of the internal financial controls with reference to Consolidated Financial
Statements and the operating effectiveness of such controls, refer to our separate Report in “Annexure A” which
is based on the auditors’ reports of the Parent Company and subsidiary company incorporated in India. Our
report expresses an unmodified opinion on the adequacy and operating effectiveness of internal financial
controls with reference to Consolidated Financial Statements of those companies.

With respect to the other matters to be included in the Auditor’s Report in accordance with the requirements
of section 197(16) of the Act, as amended, in our opinion and to the best of our information and according to
the explanations given to us, the remuneration paid by the Parent Company to its directors during the year is in
accordance with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information
and according to the explanations given to us:

(i} The Consolidated Financial Statements disclose the impact of pending litigations on the consolidated
financial position of the Group - Refer Note 30 to the consolidated financial statements.

(i) The Group did not have any material foreseeable losses on long-term contracts including derivative
contracts.

(iii) There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Parent Company and its subsidiary company incorporated in India.

(iv) (a) The respective Managements of the Parent and its subsidiary which are companies incorporated in
India, whose financial statements have been audited under the Act, have represented to us that, to the
best of our knowledge and belief, as disclosed in Note 39 (i) to the Consolidated Financial Statements,
no funds have been advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Parent or any of such subsidiaries to or in any other person(s)
or entity(ies), including foreign entities (“Intermediaries™), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Parent or any of such subsidiaries
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(b) The respective Managements of the Parent and its subsidiary which are companies incorporated in
India, whose financial statements have been audited under the Act, have represented to us that, to the best
of their knowledge and belief, as disclosed in Note 39 (ii) to the Consolidated Financial Statements, no
funds have been received by the Parent or any of such subsidiaries from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Parent or any of such subsidiaries shall, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered reasonable and appropriate in
the circumstances performed by us and those performed by the auditors of the subsidiaries which are
companies incorporated in India whose financial statements have been audited under the Act, nothing
has come to our or other auditor’s notice that has caused us or the other auditors to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain
any material misstatement.
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v)

(vi)

The Parent and its subsidiary which is a company incorporated in India, whose financial statements have
been audited under the Act, have not declared or paid any dividend during the year and has not proposed
final dividend for the year.

The Based on our examination, which included test checks, the Parent Company and its subsidiary
company incorporated in India has used accounting software systems for maintaining its books of
account for the financial year ended March 31, 2026 which have the feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant transactions recorded in the
software systems, except that the extended privileged user activity during system migration and the
extended hyper care period, without adequate monitoring, may have impacted compliance with audit
trail requirements under the Companies (Accounts) Rules, 2014;

Further, during the course of our audit we did not come across any instance of the audit trail feature
being tampered with and the audit trail has been preserved by the Parent Company and its subsidiary
company incorporated in India as per the statutory requirements for record retention.

2. Withrespect to the matters specified in paragraphs 3(xxi) and 4 of the Companies (Auditor’s Report) Order,
2020 (the “Order”/ “CARO”) issued by the Central Government in terms of Section 143(11) of the Act, to be
included in the Auditor’s report, according to the information and explanations given to us, and based on the
CARO reports issued by us for the Company and its subsidiary company incorporated in India included in
the Consolidated Financial Statements of the Company, we report that there are no qualifications or adverse
remarks in these CARO reports.

For Deloitte Haskins & Sells LLP
Chartered Accountants
Firm’s Registration No. 117366W/W-100018)

Terence Lewis

(Partner)

(Membership N0.107502)
(UDIN: 26107502LXCXTK2530)

Place: Mumbai
Date: May 27, 2026
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

{Referred to in paragraph 1 (g) under ‘Report on Other Legal and Regulatory Requirements’ section of our report
Sahajanand Medical Technologies Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the Consolidated Financial Statements of the Company as of and for the year ended
March 31, 2026, we have audited the internal financial controls with reference to consolidated financial of
Sahajanand Medical Technologies Limited (hereinafter referred to as “Parent Company") and its subsidiary
company, which is incorporated in India, as of that date.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the Parent and its subsidiary company, which is incorporated in India, are
responsible for establishing and maintaining internal financial controls based on the internal control over financial
reporting criteria established by the respective Companies considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India (“ICAI”). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the respective company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls with reference to Consolidated Financial
Statements of the Parent and its subsidiary company which is incorporated in India, based on our audit. We
conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note”) issued by the ICAIl and the Standards on Auditing, prescribed under Section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls with reference to
Consolidated Financial Statements. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls with reference to Consolidated Financial Statements was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to Consolidated Financial Statements and their operating effectiveness. Our audit of internal
financial controls with reference to Consolidated Financial Statements included obtaining an understanding of
internal financial controls with reference to Consolidated Financial Statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by another auditor of a
subsidiary company, which is a company incorporated in India, in terms of their report referred to in the Other Matter
paragraph below, is sufficient and appropriate to provide a basis for our audit opinion on the internal financial
controls with reference to Consolidated Financial Statements of the Parent and its subsidiary company, which is
incorporated in India.

\lcf_\ Page 7 of 8



Deloitte
Haskins & Sells LLP

Meaning of Internal Financial Controls with reference to Consolidated Financial Statements

A company's internal financial control with reference to Consolidated Financial Statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. Acompany's internal
financial control with reference to Consolidated Financial Statements includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets that could
have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Consolidated Financial Statements

Because of the inherent limitations of internal financial controls with reference to Consolidated Financial
Statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to Consolidated Financial Statements to future periods are subject to the risk that
the internal financial control with reference to Consolidated Financial Statements may become inadequate because
of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Parent and its
subsidiary company, which is incorporated in India, have, in all material respects, an adequate internal financial
controls with reference to Consolidated Financial Statements and such internal financial controls with reference to
Consolidated Financial Statements were operating effectively as at March 31, 2026, based on the criteria for internal
financial control with reference to Consolidated Financial Statements established by the respective companies
considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Deloitte Haskins & Sells LLP
Chartered Accountants
Firm’s Registration No. 117366W/\V-100018)

Terence Lewis

(Partner)

(Membership N0.107502)
(UDIN: 26107502LXCXTK2530)

Place: Mumbai
Date: May 27, 2026
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lidated Bal Sheet as at 31 March, 2026 (Rs. in lues)
Particulars Note No. As at 31 March, 2026  Asat 31 E\I:trglfn 2025
ASSETS
Non-Current Assets
(a) Property, Plant and Equipment 3(A) 23,902.29 18,118,44
(b) Right of Use Assets 3(B) 3,644.79 2.972.53
(c) Capital Work-in-Progress 3(C) 751.91 565.59
(d) Goodwill 3(D) 4,950.38 4,674.75
(e) Other Intangible Assets 3E) 1,842.01 3,05346
(f)  Intangible assets under development 3(F) 149,25 65.36
(g) Financial Assets
i) Investments 4A 2,245.06 -
(ii) Loans 5(A) 382.08 329.21
(iti) Other Financial Assets 6(A) 1,509.10 2.344.77
(h) Income Tax Assets (net) 80,84 36.22
(i) Deferred Tax Assets (net) 7 5,005.34 3.816.93
(j)  Other Non-Current assets 8(A) 2,301.41 3,641.14
Total Non-Current Assets 46,764.46 39,618.40
Current Assets
(a) Inventories 9 30,908.79 26,685.15
(b) Financial Assets
(i) Investments 4B 3,610.33 492,30
(i1} Trade Receivables 10 28,625.46 26,347 63
(iii) Cash and Cash Equivalents 11 7,409.30 10,052.02
(iv) Other Bank Balances 12 139.08 131.68
) Loans 5(B) 66.14 84,58
(vi) Other Financial Assets 6(B) 2,580.75 21657
(c) Other Current Assets 8(B) 7.538.25 5.860.91
Total Current Assets 80,878.10 69,870.84
Total Assets 1.27,642.56 1,09.489.24
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 13 981.31 976.00
(b) Other equity 14 68,564.91 55.596.44
Equity attributable to owners of the Company 69,546.22 56,572.44
(c) Non-controlling interest 683.23 2,474.15
Total Equity 70,229.45 59,046.59
Liabilities

Non-Current Liabilities
(a) Financial Liabilities

(i) Borrowings 15(A) 4,948.16 3.583.00

(ii) Lease Liabilities 16(A) 2,249.73 2,028.71

(iii) Other Financial Liabilities 16(C) 1,006.97 1,016(9

(b) Provisions 18(A) 99.26 61.61

(c) Deferred Tax Liabilities (net) 7 230.64 171.54

Total Non-Current Liabilities 8,534.76 6,860.95

Current Liabilities
(a) Financial Liabilities

(1) Borrowings 15(B) 22,004.33 18,912.71
(i) Lease Liabilities 16(B) 1,398 68 843.72
(iii) Trade Payables 17
total outstanding dues of micre and small enterprises 1.311.18 1,672.60
total outstanding dues of creditors other than micro and small enterprises 9,740.08 8,725.24
(iv) Other Financial Liabilities 16(D} 8,408.35 6,711.55
(b) Other Current Liabilities 19 1,587.40 1,802 46
(c) Provisions 18(B) 170.00 141.40
(d) Current Tax liabilities (net) 4,258.33 4,772.02
Total Current Liabilities 48,878.35 43,581.70
Total Liabilities 57.413.11 50,442.65
Total Equity and Liabilities : 1,27,642.56 1,09,489.24
See accompanying notes forming part of the Consalidated Financial Statements 1-47
For Deloitte Haskins & Sells LLP For and on behalf of the Board of Directors
Chartered Accountants Sahajanand Medical Technologies Limited

Firtyg registration number: 117366 W/W - 100018

Terence Lewis Abhishek Kabra Amit Kumar Khandelia  Deepshikba Singhal
Partner Non-Executive Director Chief Financial Officer Company Secretary and
Chief Executive Officer Compliance Officer

Membership Number - 102502 DIN : 06575042 DIN: 06782685
Place: pMuard—ad Place : 1 Place : ba |

2t Mumbeal Mumba'} Place :Muymbay Place : MuMbay(
Date: P 3,20 Date: Date:

g 23, 23May 2016 2% Moy, 2026
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Sahajanand Medical Technologies Li

Consolidated Statement of Profit and Loss for the year ended 31 March, 2026

q

(Rs. in lacs)

For the Year ended 31

For the Year ended

Particulars hicteiiNos March, 2026 31 March, 2025
I Income :
Revenue from operations 20 1,21,050.42 1,02,487.92
Other income 21 822.14 1.108.32
Total Income (I) 1,21,872.56 1,03,596.24
Il Expenses:
Cost of materials consumed 22 25,823.28 21,843.93
Purchase of Stock-in-trade 23 4,57528 5,145.63
Changes in inventories of finished goods, stock-in-trade and work-in-progress 24 (1,000.67) (1,949.38)
Employee benefits expense 25 35,179.13 29,218.65
Finance costs 26 2,442.76 2,073.19
Depreciation and amortisation expense 27 741545 6,253.43
Other expenses 28 39,407.98 35,426.85
Total expenses (II) 1,13,843.21 98,012.30
111 Profit before exceptional items and tax (I - [I) 8,029.35 5,583.94
IV Exceptional Items 29 - 1,502.94
YV  Profit before tax (ITT-1V) 8,029.35 4,081.00
VI Tax expense: 3
Current tax 3,150.54 3,120.28
Deferred tax (credit) (1,158.41) (1,554.44)
Tax related to earlier years (871.14) =
Total tax expense (VI) 1,120.99 1,565.84
VII Profit after tax (V-VI) 6,908.36 2,515.16
VIII Other comprehensive income
Items that will not be reclassified subsequently to profit or loss
Re-measurement Income on defined benefit obligation 549.05 (674.35)
Income tax on above 7 (137.62) 161.66
Items that will be reclassified subsequently to profit or loss
Exchange Gain on translation of financial statements of foreign operations 6,237.64 409.80
Total Other comprehensive Income (V111) 6,649.07 (102.89)
IX  Total Comprehensive Income for the year (VII+VIil) 13,557.43 2,412.27
X  Profit for the year attributable to:
Non-controlling interest 379.70 479.32
Owners of the Company 6,528.66 2,035.84
XI  Other comprehensive income for the year attributable to:
Non-controlling interest 34594 (261.40)
Owners of the Company 6,303.13 15851
X1l  Total comprehensive income for the year attributable to:
Non-controlling interest 725.64 217.92
Owners of the Company 12,831.79 2,194.35
XIII Earnings per share for the year :
(Face Value Re.1 per Share)
Basic (Rs.) 32 6.67 2.09
Diluted (Rs.) 6.48 2,01
See accompanying notes forming part of the Consolidated Financial Statements 1-47

For Deloitte Haskins & Sells LLP

Chartered Accountants

Firm' jstration number: 117366W/

Terence Lewis
Partner

Membership Number - 107502

Place: Mesasdrat

Date: MM qu 2D ,_6

Ywwolukic w7,

For and on behalf of the Board of Directors
Sahajanand Medical Technologies Limited

LLLT
Chief Executive Officer
DIN : 06575042

Place : MUMBG“
Date: 9.3 Mc\\j} 2026

Amit Kumar Khandelia
Chief Financial Officer

Place : Mumbai

Dac: 23 May 2026

Abhishek Kabra
Non-Executive Director

DIN: 06782685

Place : M Uf'\bﬂ‘

Date: 23 Mau;} R026

Deepshikby Binghal
Company Secretary and
Compliance Officer

Place : M \’Mh"(i
Place: 2.7 Mﬂy/ 2006



hai d Medical Technologies Limited

Consolidated Statement of Cash flows for the year ended 31 March, 2026

(Rs. in Iacs)

Particulars

For the Year ended 31

For the Year ended

See accompanying notes forming part of the Consolidated Financial Statements (Refer notes 1-47)

For Deloitte Haskins & Sells LLP
Chartered Accountants
Firm'gydpidivation number: 117366 W/W - 100018

Terence Lewis

Partner

Membership Number - 107502

Place : MM"“-‘
Date: M"‘j 29, Lol

Ly

For and on behalf of the Board of Directors
Sahajanand Medical Technologies Limited

‘-.-""'"

. Dértetor and

Chiefxcutive Officer
DIN : 06575042
1
Place : M Umbai
Date:
2% May, 2026

Tl

Abhishek Kabra
Non-Executive Director
DIN: 06782685

Place : Mumba)
D23 May, 2026

March, 2026 31 March, 2025
A Cash flows from operating activities
Profit before tax 8,029.35 4,081.00
Adjustment for:
Depreciation and amortisation expense 741545 6.25343
Finance costs 2,442.76 2.073.19
Interest income (354.98) (321.29)
Professional fees for technical and commercial diligence - 1.102,94
Share based payment expenses 696.76 369.66
Unrealised exchange (gain)/Loss 147.95 36185
Profit on sale of property, plant and equipment (net) 4236 110.68
Gain on termination of Lease (73.75) (62 34)
Impairment of Financial Assets (net) (1,514.57) (49.12)
Provision no longer required written back (18.82) (16.52)
Operating cash flows before movement in working capital 16,812.51 13,903.48
Movements in working capital
Adjusiment for (increase) decrease in operating assefs:
Inventories (net of provision) (1,870.71) (1.428.93)
Trade Receivables and other assets 139.65 (5.670.97)
Adjustment for (decrease) / increase in operating liabilities:
Trade Payables and other liabilities (1,625.74) 4.129.71
Cash generated from operating activities 13,455.71 10,933.29
Net income tax paid (2,937.11) (3.581.18)
Net cash generated from operating activities (A) 10,518.60 7,352.11
Cash flows from investing activities
Payment for purchase of Property, Plant & Equipment, Capital Work-in-Progress, intangibles, and intangible under development (9,798.21) (4.899.66)
Proceeds from sale of property, plant and equipment and Capital Work-in- [%.57] Qx&% 960.67 127.93
Purchases of equity instruments designated at FVTOCI (2,112.55) -
Loans given to third party/employees (net) 14.53 (280.09)
Bank deposits withdrawry/ (placed) (net) 459.25 (247.93)
(Investment)/Redemption in debt securities (net) (2,853.16) 137.65
Interest received 326.51 268.38
Net cash used in investing activities (B) (13,002.96) (4,893.72)
Cash flows from financing activities
Proceeds from employees stock options exercised 96.00 -
Proceeds from long-term borrowings 2,672.23 2.620.07
Repayment of long-term borrowings (2,005.20) (2.683.30)
Proceeds of short-term borrowings (net) 3,231.95 4.861.15
Payment of lease liabilities (principal) (1,285.96) (765.77)
Payment of lease liabilities (interest) (238.45) (171.42)
Acquisition of non-controlling interest in a subsidiary (1,597.97) -
Dividend paid to Non-controlling interest shareholder in a subsidiary - (367.08)
Finance costs paid (2,076.06) (1.814.00)
Professional fees for technical and commercial diligence - (1.102.94)
Net cash (used in)/generated from financing activities (C) (1,203.46) 576.71
Net (decrease)/increase in cash and cash equivalents (A+B+C) (3,687.82) 3,035.10
Cash and cash equivalents at the beginning of the year 10,052.02 7.166,80
Less: Unrealised exchange gain/(loss) on cash and cash equivalents 1,045.10 (149 88)
Cash and cash equivalents at the end of the year 7,409.30 10,052.02
Reconciliation of cash and cash equivalents
Closing balance of cash and cash equivalent as per Consolidated Balance Sheet 7,409.30 10.052.02
Cash and cash equivalents at the end of the year 7,409.30 10,052.02

Amit Kumar Khandelia

Chief Financial Officer

Place : Mumb q'.
Date: 23 May 2026

;wpsmilhﬂm—i—vi\

Company Secretary and
Compliance Officer

Place : MUMLG'\
Datc: 23 May,202.6
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d Medical Technologies Limited

Notes to the Consolidated Financial Statements for the year ended 31 March, 2026

2.1

General Information

The Consolidated Fi jal S comprise the fi ial of Sahaj d Medical Technologies Limited (‘the Parent Company’ or "SMT"} and its subsidiaries (collectively, ‘the
Group’) for the year ended 31 March, 2026. The company was incorporated and domiciled in India during the year 2001 under the companies Act, 2013, The registered office and principal place of
busi of the company is si d at Sahaj d Estate, Wakhariawadi, Near Dabholi, Ved Road, Surat — 395 004, Gujarat, India.

The Group is primarily in the business of manufacturing and distribution of (i) Vascular Intervention products includes coronary intervention products such as coronary stents and coronary balloon,
(i) Structural Heart products includes Trans-Catheter Aortic Valve (“TAVI") and Occluders, and (iii) other products (“Others”) including group own brand of renal stents, peripheral DCBs). It has
manufacturing plants in India and Thailand. The Group sells the above products in India as well as outside India.

The Consolidated Financial Statements for the year ended 31 March, 2026 were approved by the Board of Directors and authorised for issue on 27 May 2026.

Summary of material accounting policies

a)

b)
i)

Basis of Accounting

The Consolidated Financial Statements have been prepared in accordance with Indian Accounting Standards (referred to as Ind AS) prescribed under section 133 of the Companies Act, 2013 read
with the Companies (Indian Accounting Standards) Rules, 2015, as amended, from time to time.

The Consolidated Financial Statements have been prepared on historical cost basis, except for certain financial instruments that are measured at fair values, as explained in the accounting policies
below. Historical cost is generally based on the fair value of the consideration given in exchange for goods and services. Fair value is the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants at the measurement date.

Based on the nature of activities of the Group and the normal time between acquisition of assets and their realization in cash or cash equivalents the Group has determined its operating cycle as 12
months for the puipose of classification of its assets and liabilities as cwrrent and non-current as set out in Schedule 111 of the Act,

Principles of Consolidation

Subsidiaries

Subsidiaries are entities over which the Group has control. The Group controls an entity when the Group is exposed to, or has rights to, variable returns from its involvement with the entity and has
the ability to affect those returns through its power to direct the relevant activities of that entity. Subsidiaries are fully consolidated from the date on which control is transferred to the Group. The
Group re-assesses whether or not it controls the entity, in case the underlying facts and circumstances indicate that there are changes to above mentioned parameters that determine the existence of
control. Subsidiary is fully consolidated from the date on which control is transferred to the Group, and is de-consolidated from the date that control ceases,

The Group combines the financial statements of the parent and its subsidiaries line by line by adding together like items of assets, liabilities, income and expenses, after eliminating intra-group
balances, intra-group transactions and resulting unrealised profits or losses (net of deferred tax).Unrealised gains on transactions between the Parent Company and its subsidiaries are eliminated:

Accounting policies of subsidiaries have been changed where y to ensure consi y with the policies adopted by the Group,

Non-controlling interests is the equity in a subsidiary not attributable to a parent and presented separately from the Group’s equity. Non-controlling interests consist of the amount at the date of the
business combination and its share of changes in equity since that date. Profit or loss and other comprehensive income are attributed to the controlling and non-controlling interests in proportion to
their ownership interests, even if this results in the non-controlling interests having a deficit balance. However, in case where there are binding contractual arrangements that determine the
attribution of the earnings, the attribution specified by such arrangement is considered.

A change in the ownership interest of a subsidiary, without a loss of control, is accounted for as an equity transaction. Any difference between the amount at which the non- controlling interest are
adjusted and the fair value of the consideration paid or received is recognised directly in equity and attributed to shareholders of the Group. The payments related to options issued by the Group
over the non- controlling i in its subsidiaries are d as fi ial Tiabilities and initially recognised at the estimated present value of gross obligations. Such options are subsequently
measured at fair value in order to reflect the amount payable under the option at the date at which it becomesexercisable. In the event that the option expires un-exercised, the liability is de-
recognised.




Sahaj d Medical Technologies Limited
Notes to the C lidated Fi ial Sta for the year ended 31 March, 2026
i) The list of subsidiaries and the Group's holdings therein are as under:
. Ownership in % (either directly or through
No Name of entity Country * subsidiaries) as at
31 March, 2026 31 March, 2025
Indian subsidiary:
1 |SMT Cardiovascular Private Limited India 100.00 100.00
Foreign Subsidiaries:
1 |Sahajanand Medical Technologies Ireland Limited Ireland 100.00 100.00
2 |SMT Germany Grobh Germany 100.00 100.00
3 |SMT Switzerland AG Switzerland 100.00 100.00
4 |SMT Polonia sp. Z 0.0. Poland 100.00 100.00
5 [SMTCISLLC Russia 100.00 100.00
6 |Sahaj d Medical Technologies Iberia SL Spain 89.00 89.00
7 _|SMT Importadora E Distribuidora De Produtos Hospitalares Ltda. (w.e.f. 29 September, 2025) Brazil 100.00 75.00
8 |SMT France SAS France 100.00 100.00
9 |SMT USA Ltd USA 100,00 100.00
10 |Vascular [nnovation Company Limited Thailand 100.00 100.00
Other consolidating entity:
1 |[SMT ESOP Trust India 100.00 100.00
*Principal place of business / country of incorporation
¢) Use of Estimates
The preparation of Consolidated Financial Statements in conformity with generally accepted accounting principles requi 2 to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent liabilities at the date of the financial statements and the results of operations during the period. Although these estimates are based
upon management’s best knowledge of current events and actions, actual results could differ from these estimates.
d) Inventories
Inventories including Work- in- Progress are valued at cost or net realisable value, whichever is lower, cost being worked out on weighted average basis. Cost includes all charges for bringing the
goods to their present location and condition. Provision is made for obsolete, slow moving and defective stock, where necessary.
Net realizable valuc represents the estimated selling price for inventories less all estimated costs of completion and costs necessary to make the sale.
e) Revenue Recognition
Revenue from sale of goods is recognized on satisfaction of performance obligation upon transfer of control over promised goods to the customer for an amount that reflects the consideration that
the Group expects to receive in exchange for those goods. The control of goods is transferred to the customer at the point in time depending upon agreed terms with customer. Control is considered
to be transferred to the customer when the customer has ability to direct the use of such goods and obtain substantially all the benefits from it. Revenue is recognised net of trade discounts, rebates
and other similar allowances. Revenue excludes indirect taxes which are collected on behalf of Government.
Revenue from sale of goods is recognised at the point in time when control is transferred to the customer. Indicators that control has been transferred include, the establishment of the Group’s
present right to receive payinent for the goods sold, transfer of legal title to the customer, transfer of physical possession to the customer, transfer of significant risks and rewards of ownership in the
goods to the customer, and the acceptance of the goods by the customer. The revenue on consi sales is recognised on satisfaction of the above conditions,
Contract liabilities, which is a company’s obligation to transfer goods or services to a customer for which the entity has already received consideration, relate mainly to advance. Contract liabilities
are recognised as revenue when the Group performs under the contract.
Export incentives under the RoODTEP scheme are recognized as income when there is reasonable assurance that the Group will comply with the conditions attached to the scheme and the incentive
will be received. Such income is accounted for on an accrual basis based on eligible export sales and notified rates and is presented under “Other Operating Income” in the Statement of Profit and
Loss.
Other Income : Dividend , Interest & Rent Income:
Dividend Income is accounted when right to receive the dividend is established.
Interest Income is recognized on time proportion basis taking into account the amount outstanding and the effective inferest rate applicable.
Rent income is recognized in the financial statements when it is probable that the economic benefits associated with the lease will flow to the entity and the amount of rent income can be measured
reliably.
f) Business combination

Business combinations have been accounted for using the acquisition method under the provisions of Ind AS 103, Business Combinations.

The cost of an acquisition is measured at the fair value of the assets transferred, equity instruments issued and liabilities incurred or assumed at the date of acquisition, which is the date on which
control is transferied to the Group. The cost of acquisition also includes the fair value of any contingent consideration. Identifiable assets acquired and liabilities and contingent liabilities assumed in
a business combination are measured initially at their fair value on the date of acquisition. Contingent consideration is remeasured at fair value at each reporting date and changes in the fair value of
the contingent consideration are recognized in the Consolidated Statement of Profit and Loss.

The interest of non-controlling shareholders is initially measured either at fair value or at the non-controlling interests” proportionate share of the acquiree’s identifiable net assets. The choice of
measurement basis is made on an acquisition-by-acquisition basis. Subsequent to acquisition, the carrying amount of non-controlling interests is the amount of those interests at initial recognition
plus the non-controlling interests” share of subsequent changes in equity of subsidiaries.

The payments related to options issued by the Group over the non-controlling interests in its subsidiaries are accounted as financial liabilities and initially recognized at the estimated present value
of gross obligations. Such options are subsequently measured at fair value in order to reflect the amount payable under the option at the date at which it becomes exercisable.

In the event that the option expires unexercised, the liability is derecognized.

Transaction costs that the Group incurs in connection with a business combination such as, finder’s fees, legal fees, due diligence fees, and other professional and consulting fees are expensed as
incurred.

Goodwill is measured as the excess of the sum of the consideration transferred, the amount of any non-controlling interests in the acquiree, and the fair value of the acquirer’s previously held equity
interest in the acquiree (if any) over the net of the acquisition-date amounts of the identifiable assets acquired and the liabilities assumed. If the net of the acquisition-date amounts of the identifiable
assets acquired and liabilities assumed exceeds the sum of the consideration transferred, the amount of any non-controlling interests in the acquiree and the fair value of the acquirer’s previously
held interest in the acquiree (if any) the excess, after reassessment, is recognised in capital reserve through other comprehensive income or directly depending on whether there exists clear evidence
of the underlying reason fiy ring the business combination as a bargain purchase.




Sahajanand Medical Technologies Limited
Notes to the C lidated Fi ial S for the year ended 31 March, 2026
g) Property, Plant and Equipment
Assets are carried at acquisition cost, less accumulated depreciation and accumulated impairment losses, if any.
Costs comprise of all costs incurred to bring the assets to their location and working condition up to the date the assets are put to their intended use.
Capital work in progress is stated at cost, net of accumulated impairment loss, if any.
The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end.
When significant components of plant and equipment are replaced separately, the Group depreciates them based on the useful lives of the components. Leasehold land is depreciated on a straight
line basis over the period of the lease. All other assets are depreciated to their residual values on written-down or straight line value basis over their estimated useful lives. Estimated useful lives of
the assets are as follows:
Description of the asset Esti d Useful Life (Years)
Building 30 - 60
Leasehold Building (refer footnote (i)) 10-20
Electrical Installation 5-10
Plant and Machinery (refer footnote (ii) and (iii)) 5-15
Fumiture and Fixtures 10
Office Equipment
Computers (End user device) 3-4
Computers (Servers and networks) 6
Vehicles (Other than Motor cycles. scooters and other mopeds) 5-8
Vehicles (Motor cycles, scooters and other mopeds) 10
Footnotes:
(i) Leasehold Building and Leasehold Improvements are amortised over the period of lease.
(ii) Number of shifts is additionally considered while calculating depreciation on plant and machinery.
(iii) Includes machineries placed at customer premises,
h) Goodwill
Goodwill is initially measured at cost, After initial recognition, goodwill is measured at cost less any accumulated impairment losses. For the purpose of impairment testing, goodwill acquired in a
business combination is, {rom the acquisition date, allocated to each of the Company’s cash-generating units that are expected to benefit from the combination, irrespective of whether other assets or
liabilities of the acquiree are assigned to those units,
Any impairment loss for goodwill is recognised directly in Consolidated Statement of Profit and Loss. Goodwill on acquisition of the foreign subsidiaries is restated at the rate prevailing at the end
of the period.
i} Other Intangible Assets

Intangible assets purchased including acquired in business combination are measured on initial recognition at cost. Subsequent to initial recognition, intangible assets are carried at cost less any
accumulated amortisation and accumulated impairment losses. Intangible assets with finite lives are amortised over the estimated useful economic life and assessed for impairment whenever there is
an indication that the intangible asset may be impaired. The amortisation period and method are reviewed at least at each financial year-end.

The useful lives of intangible assets are as mentioned below:

Description of the asset Estimated Useful Life (Years)
Computer Software, Distribution Network and Patents and Trademarks 3
Customer Relationship and Brand and Technologies 7
Non Compete 4
Development Cost 5

Research costs are expensed as incurred. An intangible asset arising from development expenditure on an individual project is recognised only when the Group can demonstrate the technical
feasibility of completing the intangible asset so that it will be available for use or sale, its intention to complete and its ability to use or sell the asset, how the asset will generate future economic -
benefits, the availability of resources to complete the asset and the ability to measure reliably the expenditure during the development,

During the period of development, the asset is tested for impairment annually. Following the initial recognition of the development sxpenditure, the cost model is applied requiring the asset to be
carried at cost less any accumulated amortisation and accumulated impairment losses. Amertisation of the asset begins when the development is complete and the asset is available for use, It is
amortised over the period of expected future sales or use.

Gains or losses arising from de-recognition of an intangible asset are measured as the difference between the net disposal proceeds and the carrying amount of the asset and are recognised in profit
or loss when the asset is derecogrised.




Sahajanand Medical Technologies Limited
Notes to the C lidated Fi ial Si ts for the year ended 31 March, 2026
j) Financial Instrument
Recognition and initial ement
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity. Fi ial assets and fi ial liabilities are
recognized by the Group when it becomes a party to the contractual provisions of the financial instrument.
Fi ial assets and fi ial liabilities are initially measured at fair value except for Trade Receivables which do not contain a significant fi ing comp which is d at transaction

price. Transaction costs that are directly attributable to the acquisition or issue of a financial instrument are adjusted to fair value, except where the financial instrument is measured at Fair Value
through profit or loss, in which case the transaction costs are immediately recognized in profit or loss.

Financial assets

Cash and cash equivalents

The Group considers all highly liquid financial instruments, which are readily convertible into known amounts of cash that are subject to an insignificant risk of change in value and having original
maturities of three months or less from the date of purchase, to be cash equivalents. Cash and cash equivalents consist of balances with banks which are unrestricted for withdrawal and usage. Cash
comprises cash on hand and demand deposits with banks, Cash equivalents are short- term balances (with an original maturity of three months or less from the date of acquisitions), highly liquid
investments that are readily convertible into known amounts of cash and which are subject to insignificant risk of ch in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above.

Financial assets at amortised cost
Financial assets are subsequently measured at amortised cost if these financial assets are held within a business whose objective is to hold these assets to collect contractual cash flows and the
contractual terms of the financial assets give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding

Financial assets at fair value through other comprehensive income
Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a business whose objective is achieved by both collecting contractual cash
flows on specified dates that are solely payments of principal and interest on the principal amount outstanding and selling financial assets. (Refer Note 34)

Financial assets at fair value through profit or loss:
Financial assets are measured at fair value through profit or Joss unless they are measured at amortised cost or at fair value through other comprehensive income on initial recognition. The
transaction costs directly attributable to the acquisition of financial assets and liabilities at fair value through profit or loss are immediately recognised in profit and loss.

Financial liabilities and 2quity instruments

Financial iiabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and fi ial liabilities designated upon initial recognition as at fair value through profit or loss.
Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term. (Refer Notre 34)

Financial liabilities designated upon initial recognition at fai1 value through profit or loss are designated as such at the initial date of recognition, and only if the criteria in Ind AS 109 are satisfied.

Other financial liabilities
Otlier financial liabilities (including borrowings, financial guarantee contracts and trade and other payables) are subsequent to initial recognition, measured at amortised cost using the effective

interest (EIR) method.

Equity instruments
An equity instrument is a contract that evidences residual interest in the assets of the Group after deducting all of its liabilities. Equity instruments recognised by the Group are recognised at the

proceeds received net off direct issue cost.

Derecognition of financial instruments
The Group derecognises a financial asset when the contractual rights to the cash flows from the financial asset expires or it transfers the financial asset and the transfer qualifies for derecognition
under Ind AS 109. A financial liability (or a part of a financial liability) is derecognised when the obligation specified in the contract is discharged or cancelled or expires.

Fair value measurement

When the fair values of financial assets or financial liabilities recorded or disclosed in the financial statements cannot be measured based on quoted prices in active markets, their fair vatue is
measured using valuation techniques including the Discounted Cash Flow (DCF) model. The inputs to these models are taken from observable markets where possible, but where this is not feasible,
a degree of judgment is required in establishing fair values. Jud, include consideration of inputs such as liquidity risk, credit risk and volatility.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2, or 3 based on the degree to which the inputs to the fair value measurements are observable and
the significance of the inputs to the fair value measurements in its entirety, which are described as follows:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement date;
Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directly or indirectly; and
Level 3 inputs are unobservable inputs for the asset or liability.
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d Medical Technologies Limited

Notes to the Consolidated Financial Statements for the year ended 31 March, 2026

k) Foreign Currency Transactions

=

The Consolidated Financial Information is presented in Indian Rupees (INR in lac) which is also the Group's functional currency.

Initial Recognition
On initial recognition, all foreign currency transactions are recorded by applying to the foreign currency amount the exchange rate between the reporting currency and the foreign currency at the
date of the transaction.

Subsequent Recognition
As at the reporting date, non-monetary items carried in terms of historical cost denominated in a foreign currency are reported using the exchange rate at the date of the transaction.

All monetary assets and liabilities in foreign currency are translated at the end of accounting period. Exchange differences on translation of all other monetary items are recognised in the
Consolidated Statement of Profit and Loss under Other Income.

Employee Benefits

Employee benefits include provident fund, employee state insurance scheme, gratuity fund and compensated absences.

Defined Contribution Plans: Contribution towards provident fund and employees' state Insurance for employees is made to the regulatory authorities, where the Company has no further
obligations. Such benefits are classified as Defined Contribution Schemes as the Group does not carry any further obligations, apart from the contributions made on a monthly basis.

Gratuity: The Group provides for gratuity, a defined benefit plan (the “Gratuity Plan”) covering eligible employees in accordance with the Payment of Gratuity Act, 1972. The Gratuity Plan
provides a lump sum payment to vested employees at retirement, death, incapacitation or termination of employment, of an amount based on the respective employee’s salary and the tenure of

employment.

The Group’s liability towards gratuity is determined based on the present value of the defined benefit obligation and fair value of plan assets and the net liability or asset in recognized in the balance
sheet. The net liability or asset represents the deficit or surplus in the plan (the surplus is limited to the present value of the economic benefits available in the form of refunds from the plen or
reductions in future contributions). The present value of the defined benefit obligation is determined using the projected unit credit method, with actuarial valuations being carried out at each period
end. Defined benefit costs are composed of:

i. service cost — recognized in profit or loss;

ii. net interest on the net liability or asset - recognized in profit or loss;

iii, remeasurement of the net liability or asset - recognized in other comprehensive income

Other long-term employee benefits:
Compensated absences which are not expected to occur within twelve months after the end of the year in which the employee renders the related services are recognised as a liability at the present

value of the defined benefit obligation at the reporting date.

Leases
The Group evaluates each contract or arrangement to determine whether it qualifies as lease as defined under Ind AS 116.
A contract is, or contains, a lease if the contract involves:

(a) the use of an identified asset,
(b) the right to obtain substantially all the economic benefits from use of the identified asset, and
(c) the right to direct the use of the identified asset.
The Group ax a lessee
The Group at the inception of the lease contract recognizes a Right-of-Use (RoU) asset at cost and corresponding lease liability, except for leases with term of less than twelve months (short
term) and low-value assets.

The cost of the right-of-use asscts comprises the amount of the initial measurement of the lease liability, any lease payments made at or before the inception date of the lease plus any initial
direct costs, less any lease incentives received. Subsequently, the right of-use assets is measured at cost less any accumulated depreciation and accumulated impairment losses, if any. The right-
of-use assets is depreciated using the straight-line method from the commencement date over the shorter of lease term or useful life of right-of-use assets.

The Group applies Ind AS 36 to determine whether a Right-of-Use asset is impaired and accounts for any identified impairment loss in the Consolidated Statement of Profit and Loss as
described in the Note 2(c) b:low.

For lease liabilities at inception, the Group measures the lease liability at the present value of the lease payments that are not paid at that date. The lease payments are discounted using the interest
rate implicit in the lease, if that rate is readily determined, if that rate is not readily determined, the lease payments are discounted using the incremental borrowing rate. The Group recognizes the
amount of the re-measurement of lease liability as an adjustment to the right-of-use assets. Where the carrying amount of the right-of-use assets is reduced to zero and there is a further reduction in
the measurement of the lease liability, the Group recognizes any remaining amount of the re-measurement in the Statement of Profit and Loss. For short-term, and low value leases, the Group
recognizes the lease payments for such items as an operating expense on a straight-line basis over the lease term and are recognised in Consolidated statement of profit and loss in the period in
which the condition that triggers those payments occurs,

Lease payments (other than short term and low value leases) have been classified as cash used in Financing activities in the Statement of Cash Flows.
Lease payments for short-term, and low value leases, have been classified as cash used in Operating activities in the Statement of Cash Flows.

The Group has not given any assets on lease to others.
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n) Current and Deferred Tax

o)

p)

Q)

r

3)

Income tax expense comprises current tax expense and the net change during the period, in the deferred tax asset or liability. Current and deferred taxes are recognised in Consolidated statement of
profit and loss, except when they relate to items that are recognised in other comprehensive income or in equity, in which case the related current and deferred tax are also recognised in
Consolidated other cc ive income or in equity, respectively.

P

Current and Deferred Taxes are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability is settled, based on tax rates (and tax laws) that have been
enacted or substantively enacted at the reporting date.

Tax assets and tax liabilities are offset when there is a legally enforceable right to set off the recognised amounts.
i. Current income tax

Provision for current income tax is made for the tax liability payable on taxable income after considering tax allowances, deductions and exemptions determined in accordance with the applicable
tax rates and the prevailing tax laws,

ii. Deferred tax
Deferred tax assets and liabilities are recognised for deductible and taxable temporary differences arising between the tax base of assets and liabilities and their carrying amount, except when the
deferred income tax arises from the initial recognition of an asset or liability in a ion that is not a busi combination and affects neither accounting nor taxable profit or loss at the time of

the transaction.

Deferred tax assets are recognised to the extent that it is probable that future taxable profit will be available against which the deductible temporary differences and the carry forward of unused tax
credits and unused tax losses can be utilised. Therefore, in case of a history of recent losses, the Group recognises a deferred tax asset only to the extent that it has sufficient taxable temporary
differences or there is other convincing evidence that sufficient taxable profit will be available against which such deferred tax assets can be realised. Deferred tax assets positions are reviewed at
each reporting date and are recognised/reduced to the extent that it is probable/no longer probable respectively that the related tax benefit will be realised.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax assets against current tax liabilities and when they relate to income taxes levied by the same
taxation authority and the Group intends to settle its current tax assets and liabilities on a net basis,

Current and deferred tax are recognised in profit or loss, except when they relate to items that are recognised in other comprehensive income or directly in equity, in which case, the current and
deferred tax are also recognized in other comprehensive income or directly in equity respectively.

Impairment of Assets

Property, plant and equipment and intangible assets with finite lives are evaluated for recoverability whenever there is any indication that their carrying amounts may not be recoverable. If any such
indication exists, the recoverable amount (i.e. higher of the fair value less cost to sell and the value-in-use) is determined for the individual asset, unless the asset does not generate cash flows that
are largely independent of those from other assets. In such cases, the recoverable amount is determined for the cash generating unit (CGU) to which the asset belongs.

If the recoverable amount of an asset (or CGU) is estimated to be less than its carrying amount, the carrying amount of the asset (or CGU) is reduced to its recoverable amount and an impairment
loss is recognised in profit or loss.

Provisions and Contingent Liabilities and Contingent Assets

Provisions: Provisions are recognised when there is a present obligation as a result of a past event, it is probable that an outflow of resources embodying economic benefits will be required to settle
the obligation and there is a reliable estimate of the amount of the obligation. Provisions are measured at the best estimate of the expenditure required to settle the present obligation at the reporting
date. If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability.reporting date. If the
effect of the time value of money is material, provisions are discounted using 2 current pre-tax rate that reflects, when appropriate, the risks specific to the liability.

Contingent Liabilities: Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the occurrence or non
occuirence of one or more uncertain future events not wholly within the control of the Group or a present obligation that arises from past events where it is either not probable that an outflow of
resources will be required to settle or a reliable estimate of the amount cannot be made.

Contingent Assets: Contingent asset is a possible asset that arises from past events and whose existence will be confirmed only by the occurrence or non-occurrence of one or more uncertain future
events not wholly within the control of the entity. A contingent asset is not recognised but disclosed where an inflow of economic benefits is probable.

Segment reporting

Operating segments are those components of the business whose operating results are regularly reviewed by the chief operating decision making body in the Group for the purpose of performance
assessment and to make decisions for resource allocation.

The reporting of segment information is the same as provided to the management for the purpose of performance assessment and resource allocation to the segments.

Segment accounting policics are in line with accounting policies of the Group. Further, the Group has not identified any segment other than geographical segment. Revenue and expenses have been
identified to segments on the basis of their relationship to the operating activities of the segment.

Exceptional Items
Exceptional items refer to items of income or expense within the income statement from ordinary activities which are material and non-recurring and are of such size, nature or incidence that their
separate disclosure is considered necessary to explain the performance of the Group and to assist users of financial statements.

Government Grant
Govemment grant receivable in the form of duty credit scrips is accrued as other Operating income in the Consolidated Statement of Profit and Loss in the period when the right to receive the credit
is established and there is no significant uncertainty regarding the ultimate collection of export proceeds.

Borrowing Costs

General and specific borrowing costs directly attributable to the acquisition or construction of qualifying assets that ily takes sub ial period of time to get ready for their intended use or
sale, are added to the cost of those assets, until such time as the assets are substantially ready for their intended use or sale. Borrowing costs consist of interest and other costs that the Group incurs
in connection with the borrowing of funds. Interest income earned on temporary investment of specific borrowings pending their expenditure on qualifying assets is deducted from the borrowing
costs eligible for capitalisation. Borrowing costs that are not directly attributable to a qualifying asset are recognised in the Statement of Profit and Loss using the effective interest method.
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u)

v)

W)

xX)

Share-based payment arrangements
Equity-settled share-based payments to employees and others providing similar services are measured at the fair value of the equity instruments at the grant date. Details regarding the determination
of the fair value of equity-settled share-based transactions are set out in note 36.

The fair value determined at the grant date of the equity-settled share-based payments is expensed on a straight-line basis over the vesting period, based on the Group’s estimate of equity
instruments that will eventually vest, with a corresponding increase in equity. At the end of each reporting period, the Group revises its estimate of the ber of equity instr expected to
vest. The impact of the revision of the original estimates, if any, is recognised in profit or loss such that the cumulative expense reflects the revised estimate, with a corresponding adjustment to the
equity-settled employee benefits reserve. The amounts recorded in share options outstanding account are transferred to share capital and securities premium as appropriate upon exercise of stock
options and transferred to general reserve on account of stock options not exercised by employees.

Equity-settled share-based payment transactions with parties other than employees are measured at the fair value of the goods or services received, except where that fair value cannot be estimated
reliably, in which case they are measured at the fair value of the equity instruments granted, measured at the date the entity obtains the goods or the counterparty renders the service.

For cash-settled share-based payments, a liability is recognised for the goods or services acquired, measured initially at the fair value of the Hability. At the end of each reporting period until the
liability is settled, and at the date of scttlement, the fair value of the liability is r ed, with any changes in fair value recognised in profit or loss for the period.

The Parent Company has created an Employee Benefit Trust for providing share-based payment to its employees, The Parent Company uses the Trust as a vehicle for distributing shares to
employees under the employee remuneration schemes. The Parent Company had issued shares to the Trust, for giving shares to employees under the remuneration schemes, The Parent Company
treats Trust as its extension and shares held by the Trust are treated as treasury shares,

Own equity instruments that are reacquired (treasury shares) are recognised at cost and deducted from Equity. No gain or loss is recognised in profit and loss on the purchase, sale, issue or
cancellation of the Parent's own equity instruments. Any difference between the carrying amount and the consideration, if reissued, is recognised in capital reserve. Share options exercised during
the reporting period are satisfied with treasury shares.

Earnings Per Share

Basic earnings per share is computed by dividing the profit / (loss) after tax attributable to equity shareholders by the weighted average number of equity shares outstanding during the period,
Diluted earnings per share is computed by dividing the profit / (loss) after tax as adjusted for dividend, interest and other charges to expense or income relating to the dilutive potential equity shares,
by the weighted average number of equity shares considered for deriving basic earnings per share and the weighted average number of equity shares which could have been issued on tie conversion
of all dilutive potential equity shares.

Statement of Cash flows:
Cash flows are reported using the indirect method, whereby profit / (loss) before tax is adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash
receipts or payments. The cash flows from operating, investing and financing activities of the Group are segregated based on the available information.

Key Sources of Estimation
The preparation of the Consolidated Fi ial S in conformity with Ind AS vequires that the management of the Group makes estimates and assumptions that affect the reported amounts of

income and expenses of the year, the reported balances of assets and liabilities and the disclosures relating to contingent liabilities as of the date of the financial statements, The estimates and
underlying assumptions are reviewed on an ongoing basis. Revisicns to accounting estimates include useful lives of property, plant and equipment and intangible assets, future obligations in respect
of retirement benefit plans, fair value measurement etc. Difference, if any, between the actual results and estimates is recognised in the year in which the results are known.

The following are the critical judgements and estimations that have been made by the management in the process of applying the Group’s accounting policies and that have the most significant
effect on the amounts recognised in the financial statements and/or key sources of estimation uncertainty that may have a significant rigk of causing a material adjustment to the carrying amounts of
assets and liabilities within the next financial year.

Useful lives of property, plant and equipment and intangible assets

Management reviews the useful lives of property, plant and equipment and intangible assets at least once a year. The lives are dependent upon an of both the technical lives of the assets
and also their likely economic lives based on various internal and external factors including relative efficiency and operating costs. Depreciable lives are reviewed atleast annually using the best
information available to the Management,

Employee benefit plan
The present value of defined benefit obligations is determined on an actuarial basis using a number of underlying assumptions, including the discount rate and expected increase in salary costs. Any

changes in these assumptions will impact the carrying amount of obligations,
Impairment of financial assets

The impairment provision for financial assets (other than trade receivables) are based on assumptions of risk of default and expected loss rates. The Group makes judgements about these
assumptions for selecting the inputs to the impairment calculation, based on the Group’s past history, existing market conditions as well as forward looking estimates at the end of each reporting

period.

Trade receivables are stated at their nominal values as reduced by appropriate allowances for estimated irrecoverable amounts which are based on the aging of the receivable balances and historical
experiences. Individual trade receivables are written off when management deems them as not collectible.

Fair value ement of fi ial instr
When the fair values of fi ials assets and fi ial liabilities recorded in the Balance Sheet cannot be mieasured based on quoted prices in active markets, their fair value is measured using

valuation techniques, including the discounted cash flow model, which involve various judgements and assumptions.

Income Taxes

Provision for current and deferred tax liabilities is dependent on the management estimate of the allowability or otherwise of expenses incurred and other debits to profit or loss. Deferred tax assets
are recognized for unused tax losses to the extent that it is probable that taxable profit will be available against which the losses can be utilized. Significant management judgement is required to
determine the amount of deferred tax assets that can be recognized, based upon the likely timing and the level of future taxable profits together with future tax planning strategies.

Goodwill
Management undertakes the impairment assessment of goodwill least once a year or when there are indicators of impairment whichever is earlier, Determining whether goodwill is impaired requires
an estimation of the ‘value in use’ of the cash generating units to which goodwill has been allocated. In considering the value in use, the I t has made ptions relating to discount

rates, growth rates, capital expenditure and operating margins. Any subsequent changes to the cash flows due to changes in the above mentioned factors could impact the carrying value of the
goodwill.
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Notes to the C

2.2 Recent Pronouncements:
The Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to existing standards under the Companies (Indian A ing Standard
Rules from time to time. MCA has notified amendments to Ind AS 1 — Presentation of Financial Statements (classification of liabilities as current or non current, including liabilities with covenants),
Ind AS 12 - Income Taxes (International Tax Reform — Pillar Two Model Rules), Ind AS 21 — The Effects of Changes in Foreign Exchange Rates (Lack of Exchangeability), and Ind AS 7 —
Statement of Cash Flows and Ind AS [07 - Financial Instruments: Disclosures (Supplier Finance Arrangements), effective from April 1, 2025. The Company has reviewed these amendments and
based on its evaluation, has determined that they do not have any impact on the Consolidated financial statements.

New standards or amendments not yet adopted
Classification of Liabilities as Current or Non-current and Non-current Liabilities with Covenants — Amendments to Ind AS 1- The amendments clarify that lender waivers obtained after the

reporting date cannot be considered for the purpose of classifying liabilities as current or non current and require retrospective application in accordance with Ind AS 8. These amendments are
effective for reporting periods beginning on or after April 1, 2026. The Group does not expect any material impact on its financial statements.
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Sahai d Medical Technologies Limited
Notes to the Ci lidated Financial S| for the year ended 31 March, 2026

Note 4 : Investments (Rs. in lyes)

(A) Non Current Investments As at 31 March, 2026 As at 31 March, 2023
Unquoted - Investment at fair value through OCI
8,712 preferred stock of USD 0.0001 each (31 March. 2025: Nil) 1.670.96 .
2,984 common stock of USD 0.0001 each (31 March. 2023: Nil) 574 10 .
1245 R
Footnote: 24506
The Group holds 10.76 % (on converted basis) of the equity share capital of SNP Medical Corp.. an cntity involyed in the medical device dey clopment. The preferred slock does not carmy a fixed rate of dividend. is irredeemable and com crtible into comman
stock at the option of the holder into fixed number of common stock. The valuation methodology for these inv is disclosed in note 33
(Rs. in lacs)
{B) Current Investments As at 31 March, 2026 As at 31 March, 2025
Investments in debl sceurilics (valued at fair value through P&L) 3.61033 492 30
J.‘GJDJJ 492.30

(Rs. in Iacs)
Note 5 : Loans As at 31 March, 2026 As at 31 March, 2025
(A) Non-Current Loans
Unsecured, Considered Good

Loans to emplovees 5544 SES4
Loans (o others 32664 27767
382.08 329.21

(B) Current Loans
Unsecured, Considered Good E
Loans to emplovees 6614 8458
66.14 84.58

Footnote:
The Group has not given Loans or advances in the nature of loans to promoters. dircctors. KMPs and the related parties. that arc repay able on demand or without specify ing any tcrmis or year ol repayment

(Rs. in lacs)
Note 6: Other Financial Assets As at 31 March, 2026 As at 31 March, 2035
{A) Non-Current Financial Assets
Sccurity Deposits
Considered good 82173 690 17
Considered doubtful R701 8727
Less : Allowance for doublful deposits (87.01) 8727)
Deposits with banks with maturity of more than 12 months (refer footnote (i) and (ii)) 643 69 1498 81
Interest Receivable on Unsecured Loans & Deposits 4168 13579
1.509.10 2344.77
Footnote:
(i) Includes Deposits of Rs. 645.69 lacs (31 March. 2025: Rs. 643.81 lacs) lien as collateral towards tender deposils and bank guarantees
(iii) Includes DSRA Dcposits of Rs. Nil (31 March 2025: Rs. 855.00 lacs) licn as collateral towards borrowings
(B) Current Financial Assets
Sccurity Deposits {(Considered good) 3156 2145
Deposits with banks original maturity of more than 12 months and remaining maturity of less than 12 months (refer footnole (i) and (ii)) 53386 130 10
Interest Receivable on unsccured loans and deposits 15701 1443
Other receivables (Considered good) 2523 5039
R ble from sclling shareholders (Considered good) {refer foolnote (ii)) L3300 .
2,580.75 216.57

Footnote:

(i) Includes Deposits of Rs. 99.86 lacs (31 March, 2025: Rs. 130.10 lacs) licn as collateral towards tender deposits and Bank guarantecs

(ii) Includes DSRA Deposits of Rs. 434.00 lacs (31 March 2023: Nil) licn as collateral towards borrowings.

(iiii) Receivable [rom Selling sharcholders pertains Lo the amount recoverable against expenses incurred on account of the filling of Drafl Red Herring Prospectus (DRHP) for the proposed Initial Public Offering which is valid till November 7. 2026

Note 7: Deferred Tax Assets / Liabilities (Rs. in lacs)
o . | As at 31 March, 2026 As at 31 March, 2025
Deferred tax assets / (liabilities) presented in the Consolidated Balance Sheet:
Deferred tax assels 5.005 34 381693
Deferred tax Liabilitics (230 64) [ARAINE)]

4,774.70 3.645.39
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Qahai d Medical Technol

Limited

Notes to the C lidated Financial S for the year ended 31 March, 2026

(C) Reconciliation of tax cxpense and the ing profit multiplied by d ic tax rate applicable in India {Rs. m laes)
[Se.  [Particulars
iq. For the Year ended 31 March, 2026 | " °F ¢ ¥ e‘"z"(;'z‘:ed SliMarchi
(A) Profit before Tax 8.029.35 0L 0
(B) Irwlian Statutory Corporate Tax Rate 2T 25 17"
(C) Thux on accounting Profit 2,020.83 1,027.11
({4 (1) Tax on expense not tax deductible 31287 902 66
{11) Losscs on which deferred tax is not recognised (AU3K) 139 23
(111) Impact due to differential tax rates in respective countries 84052 43128
(1V) Utilisation of previous year losses/Carry Forward Losses of carlier years on which deferred tax was not recognised in earlicr ycars (327.83) 215y
(V) Tax related to earlier years (871 14y -
(V1) Tax effect on various other items {784 .68) {724 3y
Total effect of Tax Adjustments ((I) to (VI)) (5“’“?‘—4]| AN
Tax Expense rocognised during the vear 112099 | 1.565.84
Disclosure pursuant to Ind AS 12 Income Taxes
Current Tax 3.1530.54 312028
Deferred Tax {1158 41) (L3534 44)
Tax related to earlicr years 871.14) =
Total tax expenses 1,120.99 1,565,854
Tax effect on Other Comprehensive Income (137 62) 161 66
(D) Tax losses and unabsorbed tax depreciation for which no deferred tax is recognised
As at 31 March, 2026 As at 31 March, 2025
Unused tax losses with respect to subsidiarics:
- Unused tax losses expiring in 7 years 1.926 93 118178
- Unused tax losses expinmg in & years 1.261 04 1587 13
- Unused tax losses and unabsorbed depreciation having no cxpiry date 2.198 76 346175
5.386.73 623068
(Rs. in Incs)
Note 8: Other assets As at 31 March, 2026 As at 31 March, 2025
(A) Other assets - Non-current
Unsecured, Considered good
Indirect taxes recoverable 299 34 L0335 79
Capital Advance 72913 LS4
Prepaid expenses 34 89 356l
Balance with Government Authorities (paid under protest) 1.238 05 1.020 64
2,300.41 3,641.14
(B) Other assets - Current
Unsecured, Considered good
Indirect taxes recoverable (Net of provision: Rs 4.516.86 lacs (31 March 2025: Rs. 4.527 82 lacs)) 327028 1.X85 33
Advance to supplicrs 2.753 34 2,143 36
Prepaid expenses 1.428 68 1.726 37
Advances to employecs 8395 105 45
7.53_8£ 5,860.91
(Rs. in lacs)
Note 9: Inventories (At lower of cost and net realisable value) As at 31 March, 2026 As at 31 Mach, 2025
Finished Goods 1333142 10,870 80
(Including Goods-In-Transit Rs 256,535 lacs lacs (31 March. 2025; Rs 128 23 lacs))
Raw material 6.934.35 6208 22
(Including Goods-In-Transit Rs 725 49 lacs (31 March. 2025: Rs 227.30 lacs))
Work-in-progress 3.045.45 2,268 2%
Packing material 601 11 2373
(Including Goods-In-Transit Rs 6 41 lacs (31 March. 2023: Nil))
Stores and spares 472 76 103 25
(Including Goods-In-Transit Rs.90.19 lacs (31 March, 2025: Nil))
Stock in trade 6.323 70 6.710 87
(Including Goods-In-Transit Rs 117.72 lacs (31 March. 2025: Rs 149.90 lacs))
30,908.79 26,685.15
Footnote:
(i) The cost of inventories recognised as an expense includes Rs.1784.05 lacs (31 March 23: Rs, 1.500.02 lacs) in respect of write-down of inventory to net realisable valuc
(ii) Inventories with a carrying amount of Rs. 15,063 88 lacs (31 March 2025: Rs. 13.878 89 lacs) have been hypothecated as sccurity for the Group's certain bank overdrafts/borrowings
{Rs. in lacs)
Note 10: Trade Receivables As at 31 March, 2026 As at 31 March, 2025
Unsecured
Considered good 28.625 46 26347 63
Considered doubtful 5.023 80 6,174 32
33,649.26 32,521.95
Less : Allowance for Impairment of Financial Asscts (3.023 80) (6.174 32)
2862546 26,347.63

Footnote:

(i)  The average credit period on sales of goods is in the range of 83-105 days. Generally. no interest is charged on trade
check to assess the potential customer's credit quality. The credit quality of customer are reviewed on regular basis

(i)  Allowance for Impairment of Financial Asscts

Opening Balance

Add: Allowance during the year

Less: Reversals during the year

Forcign Currency Translation Difference
Closing Balance

ivables. Before

any new the Group performs dctailed background

(Rs. in Incs)

As at 31 March, 2026

As al 31 March, 2025

(6.174 32) {6.321 29)
(443 12) {27479
1.957 69 33844
{362 69) 63 32

15,023.80) 16,174,32)

(iii) No single customer contributed more than 10% or more of the Group's total revenuc for the vear cnded 31 March. 2026 and 31 March. 20235

(iv) Notrade ivable arc duc from di
director or a member,
(v)  The Group has used a ical expedient by puting the all

information

or other officers of the Group either severally or jointly with any other person. Nor any trade receivable arc duc from firms or private companics respectively in which any director is a partner. a

for impairment of trade reccivables based on a provision matrix. The provision matrix takes into account historical eredit loss experience and adjusted for forward-looking
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d Medical T ics Limited

Notes to the C for the year ended 31 March, 2026

{Hs 10 Lies)

Note 11: Cash and cash equivalcents

As al 31 March, 2026

As ai 31 March, 2025

Balance with banks
Current account
EEFC accounts (in forcign currency)
Deposits with original maturity of less than 3 months
Cheques and drafls on hand
Remittance-in-transit
Cash on hand

Footnote: The Group has not traded or invested in Crypto currency or Virtual Currency during the year.
Note 12: Other bank batances
Deposits having maturity of 3 1o 12 months (refer Foomoic)

Footnote:
Includes Deposits of Rs 4.99 lacs (31 March, 2025: Rs. 15,91 lacs) licn as collateral towards bank guarantecs and tenders,

Note 13: Equity share capital
Authorised
16.99.00.000 cquity shares of Re 1/- cach

Issucd, subscribed and fully paid-up share capital
9.81.31.443 (31 March, 2025: 9,76.00.232) cquity Sharcs of Re 1/~ cach fully paid-up

Footnole:

1.769.72 702928

36765 836 14

514513 1919 %Y

- 103

16 39 248 16

2019 I752
741950

(R in laes)

As at 31 March, 2026

As at 31 March, 2025

139.08 13168
T LG
As al 3t March, 2026 As al 31 March, 2025
1.699 iy 1.69% 1
98131 976 00
981.31 97600

Additionally. the Parent Company has Authorized. issued and fully paid Rs. 1 lakh (10.000) 12.38% redeemable cumulatise preference shares of Rs.10/- cach classificd as liabilities. These shares do not carry voling rights. Further details are provided in note 15

Footnote:
13(a): Details of rights, prefercnces and restrictions attached 1o the equity sharcholders:
The Company has onc class of equity shares having a face value of Re. 1 per share. Each shareholder is cligible for onc yotc per share held

The rights, pledge. assignment, hypotliccalion or crealion on any lI||rd-pz|rl\ intcrest in the said shares arc subject 1o rights and obligations by respeclive partics to SHA as specificd in the Sharcholders Agreement ("SHA™) dated December 9. 20117 read with the deed ol

dated January 12, 2023 as amended by the Waiver cum Amendment Agrecment dated July 25, 2025

adherence dated February 23. 2021 read with the and pr

Samara Capital Markets Holdings Limited. NHPEA Sparkic Holding B. V and Kotak Pre IPO opportunities fund (collectively known as “invesiors™) have joint right to request the Company to buy back the shares held by them in casc of ceriain condilions as mentioned

in the Shareholder’s agreement b\ lssmng (he buyback notice 1o the Company
As per the latest d 10 s
obscrvation on DRHP (Long stop datc) or the dale of termination of the apreement

Accordingly. the equity shares issucd to such investors by the Company are not in the nature of liability and arc classilied as equity in consonancc with Ind AS 32

13(h) Reconciliation of cquity shares at the heginning and at the end of the reporting vear:

daled July 25. 2025 signed by (he investors. the inyestors have waived ofT their rights to deliver a buyback notice from the daie of filing of DRHP. i ¢ July 26, 2025 until 12 months from the receipt of SEBI's finat

Equity Shares for the year ended

Particulars 31 March, 2026

Equity Shares for the year ended

31 March, 2025

No. Artiount in locs No, Aot in lacs
Equity shares outstanding at ihe beginning of the ycar 100403232 Lan4nz T F4 03,232 LU n:
Add: Shares issucd during the year 2 - - -
Equity sharcs outstanding before treasury shares 10.14.03.232 LA 03 10.14.03.232 Lo14 03
Less: Treasury shares held under ESOP Trust 32.71.789 32.72 38.03.000 3803
Equily shares outstanding at the ending of the year (net of treasury shares) 9.81.31.443 981.31 2 47640

13 (c): Note for shares held under ESOP Trust:
The Parent Company has created an Employec Stock Option Plan (ESOP) for providing share-b:

d payment to its cmploy

ESOP is the primary arrangement under which shared plan service incenlives are provided (o certain specified employees of the Parent Company and its subsidiarics. For the purposc of the scheme. the Parent Company has issued shares 1o the ESOP trust al weighted

average price. The Parcnt Company treats ESOP trusl as its extension and shares held by ESOP trust arc trealed as treasury shares.

Pursuant upon the approval on 26 April. 2021 of SMT Employec Stock Option Plan 2021 (*"ESOP 20217). on 26 Oclober. 2021 the Parcnt Company has issued 42.00.000 number of equity sharcs at a valuc ol Rs. 1.877 40 lacs (which includes securny premium ol Rs
1.835.40 lacs) (o SMT ESOP Trusl (established on 25 August. 2021) with intention to administer the ESOP Plan under the trust route in line with the prow ision of applicable laws including the Indian Trust Act. 1882 and Sccuritics and Exchange Board of India (Share

Bascd Employec Bencfits and Sweat Equity) Regulations. 2021. For details of shares reser ed for issuc under ESOP 2021 of the Parent Company. refer note 36

Movement in Treasury Shares:

Equily Sharcs for the 3 car ended

Particul;
articulars 31 March, 2026

Equity Shares for the year ended

31 March, 2025

No, Amount it lacs N At in Licy
Shares of Re. | cach Fully paideup beld under ESOP Trust
Equity shares outstanding at the beginning of the year 38.03.000 3803 39.53.000 00 3953
Less : Changes during the ycar (Options excercised) (3.31.211) (531 (130,000 i)y (1 50)
Equity shares outstanding at the end of (hc ycar 3271749 n7 3K03 AN NN

1.3(d): Disclosure of Shurcholding of Promotors®

Equity Shares ax at 31 March, 2026

Equity Shares as at 31 March, 2625

Sr.
Name of Sharcholder
No. Nan, of Shares held Wa of Holding * o ehange during the sear N, of Shares helil ol Mol *
1 Shrec Hari Trust 3,73.09.589 36.79% 0.00% TALIED 3679
2 Bhargav Dhirajlal Kotadia 3.000 0.00% 0.00% S0 [T

* Promoters disclosed above are as per section 2(69) of the Companics Act. 2013

rs holding more than 5% shares in the Parent Compiny

Equity Shares as at 31 March, 2026

Equity Shares as it 31 March, 2025

Name of Sharcholder
No. No. of Shares held % of Holding * No. of Shares held W o Huoliding *
I Shree Hari Trust 37300 559 36,7 AR 30t
2 Samara Capilal Markets Holdings Limited 3,0097.558 29 68% 3.0097 29 68%
3 NHPEA Sparkle Holding B V. 1.54.93.088 15.28% 1.54.93 088 15 28%
4 Kotak Pre [PO opportunities fund 60.75.547 5.99% 60.75.547 399%

* for the purpose of the calculation, total number of shares includes Treasury Shares issued (o ESOP trust




haj d Medical Technologies Limited

Notes to the C lidated Financial § for the year ended 31 March, 2026
(Rs. in lacs)
Note 14: Other Equity As at 31 March, 2026 As at 31 March, 2025
Securities premium 48.316.05 47,758 00
Retained carnings 9.039.68 275112
Forcign Currency Translation Reserve 6.616.38 72468
Capital Reserve on Business Combination 1324 65
Share Option Outstanding Reserve 2.984 635
General reserve 28305
Capital Redemption Reserve 045 -
68.564.91 Sﬁ,ﬁ‘g
Footnote :
Net off of Rs, 1,743.89 lacs (31 March 2025: Rs. 1,447.73 lacs) climinated for the shares issucd by the Parcnt Company to SMT ESOP Trust
(Rs. in lacs)
ltems of Other Equit As at 31 March, 2026 As at 31 March, 2025
(a) (i) Securities premium
Opening Balance 49.205 72 49.203 72
Add: Transfer from Share Option Qutstanding Rescrve on excrcise of employ ce stock options 83622
Closing Balance 50,061.94 49,205.72

(a) (ii) Securities premium pertaining to treasury shares

Opening balance (1.447.72)

Less: Premium on exercise of ESOPs 8951

Add: Transfer from Share Option Outstanding Reserve on excreisc of employ ce stock options for past period rectification (387 63)

Closing balance of sccuritics premium pertaining to the treasury shares (1,745.89) (1,447.72)

Net Securities Premium balance [(a) (i) + (a) (ii)] 48,316.05 47.758.00
(b) Capital Reserve on Business Combination

Opening Balance 1.324 65 1.324 63

Closing Balance 1,324.65 1.324.65
{c) General Reserve

Opecning balance 28233 28233

Add: Transferred from Share Option Outstanding reserve on lapsc of employ ec stock options 0712 =

Closing Balance 283.05 282.33

(d) Share Option Outstanding Reserve

Opening Balance 2.755 66 253308
Add: Addition during the year 696.76 369 66
Less: Transferred to General Reserve on lapse of vested employ ce stock options 0.72)
Less: Transfer to sccurities premium and cquity on cxercisc of cmployce stock options (467.03) (147 05y
Closing Balance 2,984.65 2,755.66
(¢) Retained earnings
Opening balance 275112 1.227 97
Less: Accquisition of non-controlling intcrest in subsidain: (651.08) -
Add:Profit for the year 6.528 66 203584
Transfer to Capital Redemption Reserve (0.43) -
Less: Other Comprehensive Income 41143 (512 69)
Closing Balance 9,039.68 2,751.12
(f) Capital Redemption Reserve
Opening Balance .
Add: Amount transferred from Retained eamings 045
Closing balance 0.45
Items of Other Comprehensive Income
Foreign Exchange Translation Reserve
Opening balance 724 68 5348
Gain on lation of financial of forcign i 5.891.70 67120
Closing Balance 6,616.38 724.68
648.564.9] 55.596.43

Nature and purpose of reserves:

(a) Sccuritics premium is uscd to record the premium on issuc of shares, The rescrve shall be utilised in accordance with the provisions of scction 52 of the Companics Act. 2013

(b) Capital Rescrve represcnts the additional net assets received on purchasc of stake in a subsidiary during the year ended 31 March. 2020

(c) The General reserve is a free reserve which is used from time to time to transfer profits from / to retained camnings for appropnanon purposcs. As the gencral reserve is created by a transfer from onc componcent of cquity to another and is not an
item of other comprchensive income, items included in the general reserve will not be reclassified sut ly to C lid of Profit and Loss

(d) The share options outstanding reserve account is used to record the fair value of cquity-scttled sharc-based payment transactions with employces. The amounts recorded in share options outstanding account arc transferred to sceuritics premium
upon exercise of stock options and transferred to retained carnings on account of stock options not exercised by employ ces

(e) Retained camings represent the amount of accumulated camings of the Group.

(f) Foreign currency translation reserve is the exchange differences arising from the translation of financial of forcign opcrations with functional currcncy other than Indian rupecs is ised in other prchensive income and s
presented within cquity in the foreign currency translation rescrve
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d Medical Technologies Limited

Notes to the Ci

Note 15: Borrowings

li d Financial § for the year ended 31 March, 2026
(Rs. in lacs)

As at 31 March, 2026 As at 31 March, 2025
(A) Borrowings: Non-Current
Secured
Term Loans
From Bariks (rcfer Footnote (i). (ii). (i) and (vni) 3.060.78 200113
From Others (refer Footnote (iv)) 259537 239537
Vehicle loans
From Bariks (refer Footnote (v) and (vi)) 83031 14201
Preference Shares
10,000 12.38% cumulative redeccmable preference sharcs of Rs. 10/- each (Refer Footnote (vi)) - 047
6,506.46 5.649.88
Less: Current maturitics of long term borrowing (1.558 30} {2.066 8%)
4,948.16 3.583.00
Footnote :
(i) Includes Rs. 2,411.04 lacs (31 March, 2025: Rs 2.656.25 lacs towards loan taken from Standard Chartercd Bank sceured on first pari passu charge on Corporate office located at Revenue Survey No 60/1-2 FP No 53, Katargam Surat

(i)

{ui)

(iv)

v}

(vi)

property of the Dircctor of the Parent Company and exclusive charge on movable and immovable property of SMT Cardiovascular Private Limited. A DSRA deposil amounting to quarter of principal and interest is also mamtained with the
bank The loan is to be repaid along with floating rate of interest (MIBOR) in 16 quarterly instalments beginning from the end of the 15th month post disbursement. Of the loan amount Rs. 812 .50 lacs (31 March. 2025 : Rs |.843 75 lacs). 1s
repayable within | year and the same has been included in current maturitics of tong-term borrow ings

Includes Rs. 400 lacs (31 March, 2023: Nil) towards loan taken from Axis Bank is sccured. first pari passu charge on the movable assets. present and future and first pari passu charge on the factory land and building situated at Medical
Device Park of Sultanpur at Plot No. M78. M79. M88. M89 & M90. The loan is also sccurcd by the Corporate Guarantee given to Bank by the Parent Company. The loan is 10 be repaid along with floating rate of interest (MIBOR) within a
preiod of 3 years with the struturcd quarterly instalments beginning from the end of the 6th month post disbursement. Of the loan amount. Rs. 400 lacs is repayable within | year and the same has been included in current maturitics of long-
term borrowings

Includes Rs. 249.74 lacs (31 March 2025: Rs. 254 87 lacs) towards loan taken from Banks at intcrest rate ranging from 1.30%-2.91% with varying maturitics from 3 to 7 ycars. The Loan is secured Lo the extent of 80% by the Spanish
Government (ICO). Of the loan amount Rs 111 87 lacs (31 March 2025: Rs 139.36 lacs) is repay able within one ycar and the same has been included in current maturities of long-term borrowings

The Parcnt Company has been sanctioned a total loan of Rs 4.513.70 lacs by Technology Development Board (“TDB™) towards Product Enhancement and Commercialization of TAVI (T | Aortic Valve Impl. ion) under the
GATI Project and is required to successfully complete the project by 15 July 2026 - The loan is sccured by way of hy pothecation of all movable and immovable property (including land and faclory building) of the Parent Company and its
wholly owned subsidiary SMT Cardiovascular Private Limited. The loan is to be repaid along with 3% fixed rate of interest in ninc half yearly instalments with the first instalment commencing from 15 July, 2027 During the current financial
xear, the Parcnt Company has received Rs. Nil (FY 2024-23 : Rs. 2,593 37 Lacs) from TDB towards GATI projcct

The vehicle loan of Rs. 30.20 (31 March. 2025: Rs 67.54 lacs) is sccured by morigage against vehicle and is repayable in total 39 monthly instalments which is taken by the Parent Company This loans carries an interest rate of R 36, OF
the loan amount. Rs. 30.20 lacs (31 March 2023: Rs 37.38 lacs ). is repayable within | year and the same has been included in current maturitics of long-term borrowings

The vehicle loans of Rs 820.11 lacs (31 March. 2025: Rs 75.33 lacs) are sccured by mortgage against vehicles and arc repayable in 36 monthly instalments. These loans carries an interest ranging from 2 07% - 5 79% for Sahajanand Medical
Technologics Ibcria SL. Spain. Of the loan amount Rs. 203.74 lacs (3 March. 2025 : Rs 46.19 lacs). is repayablc within 1 year and the same has been included in current maturiuies of long-term borrow ings

(vii) Pursuant to the Scheme of Amalgamation for Merger of Vascular Coneepts Limited (VCL) with the Parent company. under scction 230 to 232 and other applicable scctions of the Companics, Act 2013 approved by the Board of Directors in
its meeting dated 19 Junc, 2023 and sanctioned by Hon'ble National Company Law Tribunal (NCLT) Ahmedabad Bench vide order dated December 12. 2024 read with order dated August 21. 2024, the Parent Company has issucd 4,529,
12.38% cumulative prefercnce shares of Rs. 10/- cach redeemable at par at the option of the Company after the period of 6 months but not later than 20 ycars from the date of allotment. against cvery 10 fully paid up equity shares of Rs 100
cach held by a equity sharcholder in VCL. Above sharcs have been reedemed during the year on 24th Noyember 2023 and for this a capital redemption reserve has been created

(vui) During the ycar, a subsidiary breached a financial covenant rclated to a term loan obtained from a bank. However. subsequent to the reporting date, the lender waived the breach: Accordingls. the borrowing has been classified as non-current
as at 31 March 2026

(B) Borrowings: Current (R, in Tncs)
As at 31 March, 2026 As al 31 March, 2025
Secured
Cash credits facility repayable on demand (refer footnote (i). (ii) and (iv)) [T R
Working capital loans repayable based on respective tenure (refer footnote (ii). (iii) and (iv)) [RNCTE ]
Unsecured
Working capital loans repayable bascd on respective tenure (refer footnote (1)) 257820 4.265 40
Current maturitics of Long term borrowings 1,358 30 2,066 88
22,004,33 18,012.71
Footnote:

(1) Includes loan taken by subsidiaries which is securcd by the bank guranatce given by HSBC Bank. India to the respective forcign branches of HSBC bank which is further backed by first pari pasu charge on Industrial land and building simated at
Surat, Gujarat and loan taken by the Parent Company from Standard Chartered Bank which is sccured by fixed and floating charge on all present and future asscls of parent company on pari passu basis

(ii) Represents loan taken by the Parcnt Company from Standard Chartered Bank and HSBC Bank. The [oan is secured by fixed and floating charge on all present and future assets of parent company on pari passu basis

(i) Sccured working capital loans includes loan outstanding as at 31 March 2026 Rs 3300 00 lacs (31 March 2025: Rs. Nil) taken from Axis bank which was unsccured in the previous year having outstanding amount as at 31 March 2026 of Rs Nil
(31 March 2025: Rs. 2.500 lacs) and was shown under unsecured working capital loans. Sccurity' against fixed and floating charge on all present and future current and movable asscts of the Parent Company and immovable property Jocated at Sural
SEZ has becn provided against the same during current year.

(iv) Includes loan taken by the Parent Company from Standard Chartered Bank which was additionally sccured by the personal guarantee of promoter. This promoter guarantee has been removed w e f. 13 July. 20235 by way of a supplemental facility

letter
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d ical Technologies Limited

Notes ta the C lidated Financial S for the year ended 31 March, 2026
(R in lacsl
Note 16: Other financial liabilcies As at 31 March, 2026 As at 31 March, 2025
(A) Lease Li: ity- Non-Current
Lease Liabilities (Refer Note No. 41) 224973 2.028 71
2.249.73
2
(B) Lease Liability- Current
Lease Liabilities (Refer Note No. 41) 1,398 6% #4372
1,398.68 843.72

(C) Other financial liabilities - Non-current

Security Deposits from others 225 373
Security Deposit from Customer* 1379 1373
Put option liability towards Nor trolling, Intercst Sharehold: 32351 27543
Employce related liabilities 31960 124 03
Gratuity Payable 34782 599 15

I,w.‘.ﬁ 100,00

*Secured by inventory held on consignment basis

(D) Other financial liabilities- Current

Capital Creditors
- total outstanding dues of micro and small enterprises 34371 69 90
- total outstanding ducs of creditors other than micro and small entcrprises 182 78 261 40
Employee rclated liabilities 3974 16 475274
Interest accrued but not due on borrowings 20743 5742
Leave Encashment Payable 1.350 20 131393
Forward contract payable 742 172
Pavable on acquisition of non-controlling, interest 1.708.12 .
Other Payables 434 33 254 44
8,408.35 6,711.55
(Rs. in Lics)
Note 17:ATradeFaysbles As at 31 March, 2026 As at 31 March, 2025
Due on account of goods purchased and services received
total outstanding ducs of micro and small cnterprises 131118 1.672 60
total outstanding dues of creditors others than micro and small enterpriscs 9.740 08 8.725 24

11,051.26 10.397.84
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Qahai d Medical Technologies Limited

Notes to the Ci i d Fi ial S

Note 18: Provision
(A) Provision - Non-Current
Provision for Gratuity

(B) Provision - Current
Proviston for Compensated Absences

Note 19: Other current liabilities
Contract Liabilities (Refer footnote below)
Statutory dues

Footnote:

for the year ended 31 March, 2026

(Rs. in lacs)

As at 31 March, 2026

As at 31 March, 2025

99 26 616l
99.26 61.61
170.00 141 40
170.00 141.40
(Rs. in Iacs)
As at 31 March, 2026 As at 31 March, 2025
18567 38735
1,401.73 141511
1.587.40 180246

The movement in contract liabilities represents revenue recognised during the year from the opening balance and fresh advances received from the customers during the year,




Sahajanand Medical Technologies Limited
Notes to the Consolidated Financial Statements for the year ended 31 March, 2026

Note 20: Revenue From Operations

Sale of Products (refer note below)
Other operating Income

Footnote:

(Rs. in lacs)
For the Year ended For the Year ended
31 March, 2026 31 March, 2025
1,20,967.09 1,02,487.92
83.33 .
1.21.050.42 1.02.487.92

The Group derives its revenue from the transfer of goods point in time which is consistent with the revenue information disclosed in segment reporting. Further, disaggregated
revenue and reconciliation of revenue with contract price is also disclosed in segment reporting (refer note 34 for segment reporting)

Note 21: Other Income

Interest income on financial instruments measured at amortised cost:
Bank deposits
Loan to Parties
From Customer
Others
Rent Income
Provision no longer required written back
Gain on termination of Leases (net)
Miscellenous Income

Note 22: Cost of materials consumed

Inventory at the beginning of the year
Add: Purchases

Foreign currency Translation difference
Less : Inventory at the end of the year

Note 23: Purchase of Stock-in-trade

Purchase of Cardiac Accessoceries

Note 24: Changes in inventories of finished goods, stock-in-trade and work-in-progress (Increase)

Inventories at the end of the year:
Finished goods
Work-in-progress
Stock-in-trade

Inventories at the beginning of the year:
Finished goods
Work-in-progress
Stock-in-trade

Foreign Currency Translation Difference

Note 25: Employee Benefits Expense

Salaries, wages and bonus

Share based payment expenses
Contribution to provident and other funds
Gratuity expense

Staff welfare expenses

(Rs. in lacs)

For the Year ended
31 March, 2026

For the Year ended
31 March, 2025

317,52 27856
6.94 0.78

- 41727
30.52 4195
11.47 1.94
18.82 16.52
73.75 6234
363.12 28896
822.14 1,108.32
(Rs. in lacs)

For the Year ended
31 March, 2026

For the Year ended
31 March, 2025

6,835.21 7.133 64
26,652.61 21,379.87
33,487.82 28,513.51

343.68 165.63
(8,008.22) (6.835.21)
25,823.28 21,843.93

(Rs. in lacs)

For the Year ended
31 March, 2026

For the Year ended
31 March, 2025

4,575.28 5.145.63
4,575.28 5,145.63
{Rs. in lacs)

For the Year ended
31 March, 2026

For the Year ended
31 March, 2025

13,331.42 10.870.80
3,045.45 226828
6,523.70 6.710.87
(A) 22,900.57 19,849.95
10,870.80 11,006.13
2,268.28 2.005.90
6.710.87 3,080.67
(B) 19,849.95 18,092.70
©) 2,049.95 (192.13)
(B)-(AYHC) (1,000.67) (1,949.38)
(Rs. in lacs)

For the Year ended For the Year ended

31 March, 2026 31 March, 2025

30,264.64 25.276.76
696.76 36966
2,188.01 1.769 .64
461.32 248.48
1,568.40 1.554.11
35.179.13 29,218.65
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(Rs. in lacs)

For the Year ended

Note 26: Finance Costs 31 March, 2026

For the Year ended
31 March, 2025

Interest on Borrowings (Refer Footnote) 2,039.27 1,766 75
Interest on lease liability 238.53 17142
Other borrowing costs 164.96 135.02
2,442.76 2,073.19
Footnote:

The amount of Borrowing Cost capitalised during the year is Rs. 58.10 lacs (31 March 2025: 43 .44 lacs).

(Rs. in lacs)
For the Year ended For the Year ended

Note 27: Depreciation and amortisation expense 31 March, 2026

31 March, 2025

Depreciation on Property, Plant and Equipment 423393 3,782.76
Depreciation on Right-of-Use Assets 1,415.52 901.98
Amortisation of Intangible assets 1,766.00 1,568 69

7.415.45 6.253.43
Note 28: Other expenses (Rs. in lacs)

For the Year ended

- *
28 (2): Expenses for USFDA approval 31 March, 2026

For the Yecar ended
31 March, 2025

Clinical Trial expenses 19.27 377 87
Technical Advisory fees 75.23 3.50
94.50 381.37

*The above expenses are in relation to the filing for approval to the United States Food and Drug Administration (USFDA) for the products of the

For the Year ended For the Year ended
31 March, 2026 31 March, 2025
Testing expenses 2,490.36 1,450 52
Clinical Trial expenses 2,691.94 2,400.57
Technical Advisory fees 370.60 21817
Power and fuel 647.51 72528
Freight and Forwarding Expenses 2,198.33 1,678.32
Travelling expenses 5,048.55 4,263 58
Sales and Marketing Expense 2,810.02 2,504 .58
Advertisement expense 56.58 54 04
Conference expense 4,344 46 4,119.88
Rent 298.84 677.08
Rates & taxes 579.80 34527
Commission & brokerage 2,611.22 2.349 82
Computer Software expense 440.60 47250
Insurance 403.10 30734
Repairs and maintenance

Buildings 62.91 57.85
Plant and Machinery 755.24 300.86
Others 792.48 628.53
Expenditure towards Corporate Social Responsibility (CSR) activities 4,79 76,55
Legal fees 1,228.97 962 17
Professional fees 7,953.14 7,639.33
Printing and stationery 80.80 58.36
Loss on sale on property, plant and equipment (net) 4236 110.68
Donation (refer footnote below) 217.39 1,726.65
Bad Debts 1,855.81 29525
Impairment of Financial Assets (net) (1,514.57) (49.12)
Net Exchange Loss 1,269.33 81255
Royalty - (97.95)
Impairment loss on Investment - -
Miscellaneous expenses 1,572.92 956 82
39,313.48 35,045.48

Total 28 (a) + 27 (b) 39,407.98 35.426.85

Footnote

Previous year figure includes the Donation given by Parent Company for which it has obtained the shareholders approval in the Extra Ordinary General Meeting held on 28 March,

2025 for the donation made during the previous year since the amount exceeded the threshold prescribed under the Companies Act, 2013,

For the Year ended

Note 29: Exceptional Items
31 March, 2026

For the Year ended
31 March, 2025

Professional fees paid for technical and commercial diligence -
Severance Pay =

1,102.94
400.00

1,502.94
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Note 30: Contingent Liabilities and Commitmenis

Contingent Liabilities As at 31 March, 2026 As at 31 March, 2025
Income Tax Matters (Refer footnote (i) and (i1)) 34513 2,596.41
Goods and Services Tax Matters 426.14 155.31
Custom Matters 174.85 17485
946.12 2.926.57

Footnote:

(i) During FY 2022-23, the Income Tax Department ("the Department") conducted a Search activity ("the Search") under Section 132 of the Income Tax Act on the Company and it’s Indian Subsidiary Company in June 2022
and visited the head office, corporate office, factories, premises of the Parent Company and it’s Indian Subsidiary Company and the residences of various key managerial personnel of the Parent Company and it’s Indian
Subsidiary Company.

In prior years, the Parent Company had made provision of Rs. 2,888.48 Lacs under the head "Tax related to earlier years" for all the assessments from AY 2015-16 to AY 2023-24, During the current financial year, out of
total provisions accounted in books, Parent company has reversed total provision of Rs. 8435 lacs

It is not practicable to estimate the timing of cash outflows, if any, in respect of the above matter, pending resolution of the appellate p ding

(ii) During FY 2024 25, an lndlan Subsidiary Company received an assessment order u/s 143(3) for the financial year 2022-23 from the Income Tax Department with demand of Rs. 70027 lacs due to additions made on
of d I exp paid and premium on issue of shares issued to Parent Company. The Company has filed an appeal with Commissioner (Appeals) against the order and a rectification application is
filed by the Subsidiary Company after which the demand shall be reduced to Rs. 248.48 lacs

It is not practicable to estimate the timing of cash outflows, if any, in respect of the above matters, pending resolution of the appellate proceedings

As at 31 March, 2026 As at 31 March, 2025

Commitments
(a) Capilal commitmenls 2,7671.27 503826
Less: Capital advance 729.13 1,549.10
Total 2,038.14 3.489.16

Footnote:

(i)The Parent Company has given corporate guarantee in favour of various banks relating to Term loan and working capital facilities obtained by its subsidiaries

(i1) The non-controlling interest of the Group's sub: idiary has "Put Option" to sell all or any portion of its 11% holding in Sahaj d Medical Technologies Iberia SL, to the Group at a pre-determined basis, The Fair Value

of the option at the balance sheet date is recorded under other financial liabilities

Note 31: Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act; 2006

The amount due to Micro and Small Enterprises as defined in the “The Micro, Small and Medium Enterprises Development Act, 2006 has been determined to the extent such parties have been identified on the basis of
information collccted by the Management

The Disclosure relating Micro and Small Enterprises are as under:

As at 31 March, 2026  As at 31 March, 2025
(i)a) The principal amount remaining unpaid to any supplier for goods and services at the end of the accounting year 1,311.18 1,672.60

(i)(b) The principal amount remaining unpaid to anv supplier for capital goods at the end of the accounting year 543.71 69.90

(ii) The Interest due on the principal amount remaining unpaid to any supplier at the end of the accounting year 66.37 10.69

(iii) The amount of interest paid by the buyer in terms of section 16 of the MSMED Act, 2006, along with the amount of the payment made to the supplier =

beyond the appointed day during the accounting year -

(iv) The amount of interest due and payable for the year of delay in making payment (which have been paid but beyond the appointed day during the year) but -

without adding the interest specified under this Act g

(v) The amount of further interest remaiming due and payable even in the succeeding year, until such date when the interest dues as above are actually paid to 55.68

the small enterprise for the purpose of disallowance as a deductible expenditure under section 23 of the MSMED Act 2006 Further due and remaining for the

earlier year.

(vi} The amount of interest accrued and remaining unpaid at the end of each accounting years 66.37 66.37

Nate 32: Earnings per share As at 31 March, 2026 As at 31 March, 2025

Basic - Earning per share has been computed as under:

Profit for the yezr attributable to the owners of the company (Rs. in lacs) 6,528.66 2,035.84

Weighted average number of eouity shares outstanding during the year 9,78,11,768 9,74,54,342

Face value per share (Rs,) 1.00 1.00

Eamings per chare (Rs.) - Basic 6.67 2.09

Diluted - Eaming per share has been computed as under:

Profit for the year attributable to the owners of the company (Rs. in lacs) 6,528.66 2,035.84

Weighted average number of equity shares as adjusted for the effects of all dilutive potential equity shares outstanding during the year 10,07,38,045 10,10,50,861

Face value pc. share (Rs.) 1.00 1.00
6.48 2.01

Earnings per share (Rs.) - Diluted
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Note 33: Related party disclosures

(a) Names of related parties and nature of relationship:
(I) Enterprises having more than 10% interest over the Group:

(II) Enterprises under common control with whom transactions have
taken place during the year:

(1) Enterprise where Director is a partner:

(IV) Key Management Personnel, Directors and their relatives with
whom the Company has transactions during the year:

Samara Capital Markets Holdings Limited
NHPEA Sparkle Holdings B.V.
Shree Hari Trust

Sahajanand Technologies Private Limited
Sahajanand Life Sciences Private Limited
Medlera Healthcare Private Limited (w.e.f. 31 March, 2026)

Infinnium LLC (upto 02 July, 2025)
Akilia Partners SL (w.e.f. 03 March, 2025)

Mr. Dhirajlal Kotadia (Chairman upto 31 March, 2025 and Chairman Emeritus and Non -
Executive Director w.e.f 01 April, 2025)

Mr. Bhargav Kotadia (Managing Director upto 31 March, 2025 and Managing Director and
Chief Executive Office w.e.f. 01 April, 2025)

Mr. Jose Calle (Director upto 31 March, 2025 and Director and Chairman w.e.f. 01 April,
2025)

Mr. Abhishek Kabra (Non Executive Director)

Ms. Sonalika Dhar (Independent Director)

M. Debasis Panigrahi (Independent Director)

Ms. Vyanjana Kiritbhai Pandya (Non - excecutive Director upto 31 May, 2024)

Mr. Harivadan Jagadish Pandya (Non - executive Director upto 02 July, 2025)

Mr. Ganesh Sabat (Executive Director and Chief Executive Officer upto 31 March, 2025 and
Non - Executive Director w.e.f. 01 April, 2025 upto 31 May, 2025)

Mr. Gautam Gode (Non - executive Director upto 16 July, 2025)

Mr. Jitendra V. Kotadia (Brother of Mr, Dhirajlal Kotadia, Employee upto 31 May, 2025)
Mrs. Unmni Dhirajlal Kotadia (Sister of Mr. Bhargav Kotadia, Sustainability Manager w.e.f. 01
April, 2025)

Mrs. Priyanka Dhirajlal Cohen (Non - Executive Director w.e.f 03 July, 2025)

Mr. Harvinder Pal Singh (Independent Director w.e.f 01 July, 2025)

Mr. Amit Kumar Khandelia (Chief Financial Officer)

Ms. Deepshikha Singhal (Company Secretary w.e.f. 20 June, 2023 and Company Secretary
and Compliance Officer w.e.f. 16 April, 2025)




Sahajanand Medical Technologies Limited
Notes forming part of the C lidated Fi ial St: for the year ended 31 March, 2026
Related parties have been identified by the management and relied upon by the auditors.

Note 33: Related party disclosures

{Rs. In Lacs)

For the Year ended 31 For the year ended
March, 2026 31 March, 2025
(b) Transactions with related parties:
Purchase of Material
Sahajanand Technologies Private Limited 10.64 -
Purchase of Capital goods
Sahajanand Technologies Private Limited 434.61 374.66
Other Expense
Sahajanand Technologies Private Limited 1.39 33
Sahajanand Life Sciences Private Limited 0.65 077
Mr. Dhirajlal Kotadia (Rent) 237.88 219.54
Infinnium LLC . 167.79
Akilia Partners SL 95.61 =
Reimbursement of expenses (claimed on related party)
Sahajanand Technologies Private Limited 815 24.05
Sahajanand Life Sciences Private Limited 0.22 038
Medlera Healthcare Pvt. Ltd, 0.17 -
Mr, Dhirajlal Kotadia 6.84 425
Mr. Ganesh Sabat - .01
Reimbursement of expenses (claimed by related party)
Sahajanand Technologies Private Limited 4.87 248
Mr. Bhargav Kotadia 0.91 -
Ms. Deepshikha Singhal 0.56
Mr. Amit kumar Khandelia 2.10
Mr. Jitendra Kotadia 0.33
Unsecured Loan Given
Mr, Jitendra Kotadia 0.95 -
Unsecured Leoan repayment received
Mr. Jitendra Kotadia 0.50 -
Comp tion to Key Manag Personnel (Refer note below)
Remuneration
Mr. Ganesh Sabat 0.10 1.933,58
Mr, Bhargav Kotadia 377.05 17833
Mr. Jose Calle - 7522
Mr. Amit Khandelia 250.90 178.01
Ms. Deepshikha Singhal 50.01 3830
Mr. Harvinder Pal Singh 3432 -
Sitting Fees
Mr. Debasis Panigrahi 3.65 1.85
Mrs. Sonalika Dhar 3.75 1.60
Mr. Harvinder Pal Singh 1.00
Share based payment expenses
Mr. Ganesh Sabat 52.37 93,08
Mr. Amit kumar Khandelia 13.95 -
Ms. Deepshikha Singhal 1.40 -
Mr. Jose Calle 13.87 24.09
Compensation to Relatives to KMP (Refer note below)
Remuneration
Mr. Jitendra V. Kotadia 26.88 -
Mrs. Unni Dhirajlal Kotadia 12.29 -

Footnote:

Remuneration to the key managerial personnel and their relatives does not include share based payment and the provisions made for gratuity and leave encashiment, as they are determined on an actuarial

basis for the group as a whole.
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Note 33: Related party disclosures

(c) Closing Balances :
Trade Payable
Infinnium LLC

Other Payables
Mr. Harvinder Singh

Capital Advances
Sahajanand Technologies Private Limited

Other Receivables
Sahajanand Technologies Private Limited
Sahajanand Life Sciences Private Limited
Medlera Health Care Pvt. Ltd.

Employee related liabilities

Remuneration payable to Key Managerial Personnel

Ganesh Prasad Sabat
Bhargav Kotadia

Amit Kumar Khandelia
Deepshikha Singhal

Security Deposit Given
Mr. Dhirajlal Kotadia

Unsecured Loan Given
Mr. Jitendra Kotadia

Footnote: All the above related party transactions are at an arm’s length and in the ordinary course of business of the Group.

for the year ended 31 March, 2026

(Rs. In Lacs)

As at 31 March, 2026

As at 31 March. 2025

0.20

528.44

0.47
0.01
497

15.00

045

16845

175.10

12.94
0.04

44492
838
6.52
1.00

15.00
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Note 34: Segment Reporting

ts for the year ended 31 March, 2026

Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating Decision Maker (CODM),
The board of directors of the Group has been identified as CODM. CODM evaluates the Group's performance, allocates resources based on analysis of various perfonmance indicators of the sepments as
disclosed below and takes strategic decisions.Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision-maker.

Primary segment:

Operating segments are defined as components of an enterprise for which discrete financial information is available that is evaluated regularly by the chief operating decision maker, in deciding how to
allocate resources and assessing performance. The Group has a single reportable business segment i.e. ‘Cardiovascular Devices’

Secondary segments (By geography):

(Rs. in lacs)
Particulars For the Year ended 31 March, 2026
India Outside India Total
Revenue from location of customers 31,650.65 89,399.77 1,21,050.42
Carrying amount of segment non-current assets * 27.320.95 10.221.09 37.542.04
Particulars For the year ended 31 March, 2025
India Outside India Total
Revenue from location of customers 33,065.77 69,422.15 1,02,487.92
Carrying amount of segment non-current assets * 22,909.17 9.257.58 32.166.75

No single customer contributes more than 10% or more of the Group’s total revenue for the year ended 31 March, 2025 and 31 March, 2026
* Non-current assets exclude financial assets, income tax assets and deferred tax assets,

dinC

Ldated S

The Reconciliation of revenue between contract price and r

of Profit and Loss

[ Rs. in lncs)

For the year ended 31 March,

For the year ended 31 March,

2026 2025
Gross Revenue 1,28,785.27 1,08,331.11
Less:
Discount (2,888.16) (2,476.20)
Sales Return (4.846.69) (3.366.99)
Net Revenue 1.21,050.42 1,02,487.92
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Note 35: Fi ial Risk M t and Capital Management

Financial risk management objectives and policies

The Group's financial risk management is an integral part of how to plan and execute its business strategy. The Group's financial risk management policy is set by the Board, The Group’s
business activities expose it to a variety of financial risks, namely liquidity risk, market risks and credit risk. The key risks and mitigating actions are also placed before the Board of Directors
of the Group. The Group's risk management policies are established to identify and analyse the risks faced by the Group, to set appropriate risk limits and controls and to monitor risks and
adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes in market conditions and the Group's activities.

Market risk is the risk of loss of future earnings, fair values or future cash flows that may result from an adverse change in the price of a financial instrument. The value of a financial
instrument may change as a result of changes in the interest rates, foreign currency exchange rates, equity prices and other market changes that affect market risk sensitive instruments. Market
risk is attributable to all market risk sensitive financial instruments including investments and deposits, receivables, payables and loans,

The Group manages the risk through the Finance department that provides assurance that the Group's financial risk activities are governed by appropriate policies and procedures and that
financial risks are identified, measured and managed in accordance with the Group's policies and risk objectives. The Finance department activities are designed to:

-protect the Group's financial results and position from financial risks
-maintain market risks within acceptable parameters, while optimising returns; and
-protect the Group’s financial investments, while maximising returns.

The Finance department provides funding for the Group’s operations. In addition to guidelines and exposure limits, a system of authorities and extensive independent reporting covers all
major areas of activily,

(A) MANAGEMENT OF LIQUIDITY RISK

Liquidity risk is the risk that the Group will face in meeting its obligations associated with its financial liabilities. Group’s approach to managing liquidity is to ensure that it will have sufficient
funds to meet its liabilitics when due without incurring unacceptable losses. A material and sustained shortfall in our cash flow could undermine the Group’s credit rating and impair investor
confidence.

The Group maintained a cautious funding strategy, with a positive cash balance for major part of the year ended 31 March, 2026. This was the result of exisiting business model of the Group
and funding arrangement from the investing partners.

The Group's board of directors regularly raonitors the rolling forecasts to ensure it has sufficient cash on an on-going basis to meet operational needs. Any short term surplus cash generated by
the operating entities, over and above the amount required for working capital management and other operational requirements, is retained as cash and cash equivalents (to the extent required)
and any excess is invested in liquid fixed deposits while ensuring sufficient liquidity to meet its liabilities.

Exposure to liquidity risk
The following are the contractual maturities of financial liabilities at the reporting date. The amounts are gross and undiscounted, and include estimated interest payments and exclude the
impact of netting agreements.

Maturity patterns of other financial liabilities

(Rs. in lacs)
As at 31 March, 2026 0-12 th Beyond 12 months Total
Trade Payable 11,051.26 - 11,051.26
Payable related to Capital goods 726.49 - 726.49
Other Financial Liability (Current and Non-Current) 7,681.86 1,006.97 8,688.83
Short-Term Borrowings 20,446.03 - 20,446.03
Long-Term Borrowings 1,558.30 4,948,16 6,506.46
Lease Liabilities 1,509.56 248945 3,999.01
Total 42,973.50 8,444.58 51,418.08
As at 31 March, 2025 0-12 months Beyond 12 months Total
Trade Payable 10,397.84 - 10,397.84
Payable related to Capital goods 331.30 - 331.30
Other Financial Liability (Current and Non-Current) 6,380.25 1,016.09 7,396.34
Short-Term Borrowings 16,845.83 - 16,845.83
Long-Term Borrowings 2,066.88 3,583.00 5,649.88
Lease Liabilities 1.375.03 2.681.65 4.056.68
Total 37,397.13 7.280.74 44,677.86

(B} MANAGEMENT OF CREDIT RISK

Credit risk is the risk of financial loss to the Group if a customer or counter-party fails to meet its contractual obligations.

Trade receivables:
The group's exposure to credit risk is influenced mainly by the individual characteristics of each customer. Credit risk is managed through credit approvals, establishing credit limits and
continuously monitoring the credit worthiness of customers to which the group grants credit terms in the normal course of business.

Other financial assets:

The Group maintains exposure in cash and cash equivalents, term deposits with banks. Loans, Security deposits and other financial assets. The Group has concentrated its main activities with
a limited number of counter-parties (bank) which have secure credit ratings, to reduce this risk. Individual risk limits are set for each counter-party based on financial position, credit rating and
past experience. Credit limits and concentration of exposures are actively monitored by the Group's Finance department.
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(C)MANAGEMENT OF MARKET RISK

for the year ended 31 March, 2026

The Group’s size and operations result in it being exposed to the following market risks that arise from its use of financial instruments:

« Foreign currency risk;
« price risk; and

The above risks may affect the Group’s income and expenses, or the value of its financial instruments. The objective of the Group’s management of market risk is to maintain this risk within

acceptable parameters, while optimising returns. The Group’s exposure to, and management of, these risks is explained below.

(I) Foreign Currency Risk:

The Group is exposed to foreign exchange risk arising from various currency exposures on account of sale and procurement of goods and services, primarily with respect to US Dollar and

EURO.

The Group's management regular review the currency risk. As on the balance sheet date the Group had open forward exchange contracts to cover this risk for USD receivables and the same

has been netted off against the USD exposure of Trade receiavbles, respectively.

Unhedged foreign currency exposure:

_P_arliculsfs of unhedged foreign currency exposures as at the reporting date:

As at 31 March, 2026 Amount in USD Amount in Amount in EUR Amount in
(in lacs) Rupees (in lacs) (in lacs) Rupees (in lacs)
Trade Payables 35.20 3,294.25 48.43 5,264.33
Borrowings - - 11.07 1,203.02
Capital Creditors 1.51 141.55 - .
Loans given 0.10 9.36 - -
Other payables 36.57 3,422.80 56.05 6,093.10
Other Recetvables 36.55 3,420.58 39.40 4,282.91
Trade Receivables 83.93 7.854.60 21.39 2.325.13
As at 31 March, 2025 Amount in USD Amount in Amount in EUR Amount in
(in lacs) Rupees (in lacs) (in lacs) Rupees (ia lacs)

Trade Payables (33.61) (2,878.81) (19.55) (1,809.04)
Borrowings - - (9.01) (834.35)
Capital Creditors (3.16) (270.80) (0.12) (1L.11)
Loans given 0.10 8.56 - -
Other payabies (24.47) (2,095.94) (32.86) (3,041.51)
Other Receivables 24,80 2,123.96 7.72 714,98
Trade Receivables 85.60 7.331.43 12.09 1.119.10
Footnote: The figures are before elimination of Intra-group Transactions.
Foreign Currency Risk Sensitivity
A change of 1% in foreign curtency would have following impact on Profit before tax:

{Rs. in lacs)

31 March, 2026

31 March, 2025

1% Increase 1% Decrease 1% Increase 1% Decrease
United States Dollar (USD) 181.43 (181.43) 42.18 (42.18)
Euro (EUR} 191.69 (191.69) (38.62) 38.62
Increase / (decrease) in Profit 373.12 (373.12) 3.56 (3.56)

1) interes ish:

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in mnarket interest rates. The Group’s exposure to market risk for
changes in interest rates relates to variable rate borrowings from financial institutions, The Group's fixed rate borrowings are carried at amortised cost and are not subject to interest rate risk

since neither the carrying amount nor the future cash flow will fluctuate because of a change in market interest rates.

(Rs. in lacs)
Particulars As at 31 March, 2026 As at 31 March, 2025
Fixed rate borrowings 2,761.00 2.807.89
Variable 1ate borrowings 24,191 49 19,687.82
Total Borrowings 26,952.49 22.495.71

Interest rate sensitivity - variable rate borrowings
The below table mentions the impact of increase or decrease in the interest rates of variable rate borrowings on Consolidated Statement of Profit and Loss,

(Rs. in lacs)

Impact on Loss For the Year ended 31 For the year ended 31
March, 2026 March, 2025

Interest Rate increase by 50bps* (120.96) (98.44)

Interest Rate decrease by 50bps* 120.96 98.44

* holding all other varinbles constant
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(I11) Pricing Risk:

There is no material impact of pricing risk on the financial statements and the operations of the group.

Financial Instrument by category

The fair values of the financial assets and liabilities are included at the amount at which the instrument could be exchanged in a current transaction between willing parties. The carrying amount
Financial Assets and Liabilities is a reasonable approximation of fair value.

ts for the year ended 31 March, 2026

The following methods and assumptions were used to estimate the fair values:

1, Fair value of trade receivables, cash, loans, other financial assets, trade payables and other financial liabilities, approximate their carrying amounts largely due to short term maturities of these
instruments.

2, Financial instruments with fixed and variable interest rates are evaluated by the Group based on parameters such as interest rates and individual credit worthiness of the counterparty. Based
on this evaluation, allowances are taken to account for expected losses of these receivables. Accordingly, fair value of such instruments is not materially different from their carrying amounts,

The fair values of security deposits were calculated based on cash flows discounted using a current lending rate. They are classified as level 3 fair values in the fair value hierarchy due to the

inclusion of unobservable inputs including counter party credit risk.

Categorization of fi ial assets and liabilities (Rs. in lacs)
Particulars As at 31 March, 2026
Non-Current Current Total
Financial Assets measured at amortised cost
Trade receivables - 28,625.46 28,625.46
Cash and cash equivalents - 7,409.30 7,409.30
Loans 382.08 66.14 448.22
Others financial asset 1,509.10 2,580.75 4,089.85
Other Bank Balances - 139.08 139.08
1.891.18 38.820.73 40,711.91
Fi ial t at Fair Value through OCI
Investments in equity shares - (Level 3)* 2.245.06 - 2,245.06
2,245.06 - 2,245.06
Financial Liakilities at amortised cost
Trade payables - 11,051.26 11,051.26
Borrowings 4,948.16 22,004.33 26,952.49
Lease liabilities 2,249.73 1,398.68 3,648.41
Other financial liabilities 683.46 8.400.93 9,084.39
7.881.35 42.855.20 50,736.55
Financial Liabilities at Fair Value through P&1
Forward contract payable - (Level 2) - 7.42 7.42
Put ogtion liability towards Non-controlling Interest Shareholder - 323.51 - 32351
(Level 3)
323.51 7.42 330.93
Financial Asset at Fair Value through P&L,
Investment in debt securities - (level-2) - 3,610.33 3,610.33
- 3,610.33 3.610.33
*There is no fair valuation impact as on 31 March, 2026 as the investment was zcquired on 19 September, 2025.
Categorization of financiai assets and liabilities (Rs. in lacs)
Particulars As at 31 March, 2025
Non-Current Current Total
Financial Assets measured at amortised cost
Investment - 492.30 492.30
Trade receivables - 26,347.63 26,347,63
Cash and cash equivalents - 10,052.02 10,052.02
Loans 329.21 84.58 413.79
Others financial asset 2,344.77 216.57 2,561.34
Other Bank Balances - 131.68 131.68 |
2,673.98 37.324.78 39,958.76
Financial Asset at Fair Value through OCI
Investiments in equity shares - (Level 3) - - -
Financial Liabilities at amortised cost
Trade payables - 10,397.84 10,397.84
Borrowings 3,583.00 18,912,71 22,495.71
Lease liabilities 2,028.71 843.72 2,872.43
Other financial liabilities 740.64 6.709 &3 7.450.47
6,352.35 36,864.10 43,216.45
Financial Liabilities at Fair Value through P&L
Forward contract payable - (Level 2) - 1.72 1.72
Put option liability towards Non-controlling [nterest Shareholder - 275 45 _ 275.45
(Level 3)
275.45 1.72 277.17
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(D) FINANCING ARRANGEMENTS

The Group had access to the following undrawn borrowing facilities at the end of the reporting year:

ts for the year ended 31 March, 2026

(Rs. in lacs)

Particulars As at 31 March, 2026 As at 31 March, 2025
Floating rate loan/Fixed rate loan 17,062.80 17,119.57
Expiring within one year 14,097.44 14,201.46
Expiring beyond one year 2.965.36 2918.11

(E) CAPITAL MANAGEMENT

For the purpose of the Group's capital management, capital includes issued equity capital, and all other equity reserves attributable to the equity holders of the Group. The primary objective of
the Group's capital management is to maximize the shareholder value.

The Group manages its capital structure and makes adjustments in light of changes in economic conditions, business strategies and future cqmmitments. To maintain or adjust the capital
structure, the Group may adjust the dividend payment to shareholders, return capital to shareholders or issue new shares. The Group monitors capital using a gearing ratio which is net debt
divided by total capital plus net debt. The Group includes within net debt, borrowings less cash and cash equivalents,

(Rs. in lacs)

Particulars
As at 31 March, 2026 As at 31 March, 2025

Borrowings 26,952,49 22,495.71
Less: Cash and Cash Equivalent 7,409.30 10,052.02
Less’ DSRA deposit 434.00 855.00
Net debt (A) 19,109.19 11,588.70
Equity Share Capital 981.31 976.00
Other Equity attributable to owners of the Company 68.564.91 55,596.44
Totsl capital (B) 69,546.22 56,572.43
Capital and net debt (C) 88.655.41 68,161.13
Gearing Ratio (A/C) 22% 17%

In order to achieve this overall objective, the Group's capital management, amongst other things, aims to maintain investor, creditor and market confidence and to sustain future development

of the business.
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Note

36.1

362

ts for the year ended 31 March, 2026

36: Employee benefits

In accordance with Ind AS - 19 Employee Benefits, specified under Section 133 of the Companies Act, 2013 the following disclosures are made:
The Group recognised Rs. 329.54 lacs (31 March, 2025: Rs. 295 61 lacs) for Provident Fund contrib

rates specified in the rules of the schemes

Defined benefit plans:

of Profit and Loss, The contributions payable to these plans by the Group are at

The Group has a funded gratuity plan for qualifying employees. The benefit payable is calculated as per the Payment of Gratuity Act, 1972. The benefit vests upon completion of five years of continuous service and once
vested, it is payable to employees on retirement or on termination of employment. In case of death while in service, the gratuity is payable irrespective of vesting

Actuarial gains and losses in respect of defined benefit plans are recognised in the financial statements through other comprehensive income

Interest risk
A decrease in the bond interest rate will increase the plan liability.
Longevity risk

The present value of defined benefit plan liability is calculated by reference to the best estimate of the mortality of plan participants both during and after their employment. An increase in the life expectancy of the plan

participants will increase the plan’s liability.

Salary risk

The present value of the defined benefit plan liability is calculated by reference to the future salaries of plan participants. As such, an increase in the salary of the plan participants will increase the plan’s liability

The following table set oul the status of the defined benefit schemes and the amount recognised in the C

in defined benef! obligations (Rs. in lacs
Particulars For the Year ended 31 March, For the Year ended 31 March,
2026 2025

Opening defined benefit liability 2,673.28 1,654.84
Current service cosl 425,96 250.08
Interest on net defined benefit liability 176.28 11331
Actuarial loss arising from change in financial assumptions (410.15) 685.97
Actuarial Gain arising from change in demographic assumptions (9.64) {17.39)
Actuarial loss arising on account of experience adjustment (126.10) 1.46
Foreign Currency Translation Difference 10.76 (4.89)
Benefits Paid (240.04) (67.15)
Liability on intergroup transfer - 57.05
Closing defined benefit liability 2,500.35 2.673.28

Movement in fair value plan assels

For the Year ended 31 March,

For the Year ended 31 March,

Particuiars 2026 2025
Opening fair value of plan assets 2,012.53 1,670.21
Employer contributions 136.69 238.17
Interest on plan assets 140.92 114.91
Assets transferred - 4221
Actual return on plan assets less interest on plan assets 3.17 (4.31)
Benefits Paid (240,04) (63.51)
Liability on intergroup transfer - 14.85
Ciosing fair value of plan assets 2,053.27 2,012.53

Net Liability recognised in balance sheet:

Particulars

For the Year ended 31 March,

For the Year ended 31 March,

2026 2025
Present value of funded defined benefit obligation (2,500.35) (2,673.28)
Fair value of plan assets 2,053.27 2,012.53
Net Liability arising from defined benefit obligation (447.08) {660.75)

Consolidated Statement of Profit and Loss for the year:

For the Year ended 31 March,

For the Year ended 31 March,

Particulars 2026 2025
Current service cost 425.96 250.08
Interest on net defined benefit liability 3536 (1.60)
Total recognised in the statement of profit and loss 461.32 248.48

Amounts recognised in Other Comprehensive Income for the year:

Particulars

For the Year ended 31 March,

For the Year ended 31 March,

2026 2025
Actuarial loss arising from change in financial assumptions (410.15) 685.97
Actuarial Gain arising from change in demographic assumptions (9.64) (17.39)
Actuarial loss arising on account of experience adjustment (126.10) 1.46
Actual retumn on plan assets less interest on plan assets G117 431
Total recoguised in Other Comprehensive Income E—I-?.lls) 674.35

The principal assumptions used for the purposes of the actuarial valuations are as follows.

For the Year ended 31 March,

For the Year ended 31 March,

2026 2025

(A) India

Discount rate 7.45% 6.90%
Salary escalation 10.00 % - 11.00% 11.00%
Attrition rate 5.00% - 7.00% 5% - 7%
{B) Outside India

Discount rate 1.57% 235%
Salary escalation 9.00% 9.00%
Attrition rate 25.00% 22.00%

The discount rate is based on the prevailing market yields of Government securities as at the balance sheet date for the estimated term of the obligations. The estimate of future salary increases considered, takes into
account the inflation, seniority, promotion, increments and other relevant factors such as supply and demand in the employment markets
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Notes to the C lidated Fi ial St; ts for the year ended 31 March, 2026

Note 36: Employee benefits

Sensitivity Analysis

Gratuity is a lump sum plan and the cost of providing these benefits is typically less sensitive to small changes in demographic assumptions. The key actuarial assumptions to which the benefit obligation results are
particularly sensitive to are discount rate and future salary escalation rate. The following tables summarizes the impact on the reported defined benefit obligation at the end of the reporting period arising on account of an
increase or decrease in the reported assumption by 50 basis points. These sensitivities have been calculated to show the movement in defined benefit obligation in isolation and assuming there are no other changes in
market conditions at the accounting date. There have been no changes from the previous years in the methods and assumptions used in preparing the sensitivity analyses,

(Rs. in lacs)
Particulars As at 31 March, 2026 As at 31 March, 2025
Decrease Increase Decrease Increase
Change in rate of discounting (delta effect of +/- 0.5%) 16209 (185.62) 295.82 (102.38)
Change in rate of salary increase (delta effect of +/- 0.5%) (126.28) 88.31 (24.83) 182.99
Expected maturity analysis of the defined benefit plans in future years
(Rs. in lacs)
Particulars As at 31 March, As at 31 March,
2026 2025

For 1st year (next annual reporting year) 14559 13345
Between 2 to 5 years 25143 241 54
Belween 6 to 9 years 633.26 568 .61
For 10th year and bevond 23,173.21 20,873.78
Total expected payments 24,203.49 21,817.38

Weighted average duration of the defined benefit plan:

As at 31 March, As at 31 March,
2026 2025

Weighted average duration of the defined benefit plan (in years) 15.02 15.58
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Sahajanand Medical Technologies Limited

Notes to the Consolidated Financial Statements for the year ended 31 March, 2026

Note 38: Disclosures of Interest in other entities

Disclosure of Material non-controlling interests (‘NCI")

i) (a) The summarised financial information for non-controlling interests pertaining to SMT Importadora E Distribuidora De Produtos Hospitalares Ltda. is

set out below. The amounts disclosed are before inter-company eliminations.

(Rs. in lacs)

Summarised Balance Sheet

As at 31 March, 2026

As at 31 March, 2025

Current Assets
Current Liabilities
Net Current Assets

Non-Current Assets
Non-Current Liabilities
Net Non-Current Assets

Net Assets
Accumulated NCI

10,631.68
(3,114.78)
7,516.90

824.02
(100.56)
723.46

8,240.36
2,060.09

Summarised Statement of Profit and Loss

For the Year ended 31 March,

For the year ended 31

2026 March, 2025
Revenue - 12,051.06
Profit for the year - 1,347.42
Other Comprehensive Income
Total Comprehensive Income - 1,347.42
Total Comprehensive Income allocated to NCI* - 336.86
Dividend paid to NCI = a
*above excludes the exchange difference on translation of foreign operations
Summarised Statement of Cash Flows For the Year ended 31 March, For the year ended 31
2026 March, 2025
Cash Flows from Operating Activities - 1,228.84
Cash Flows from Investing Activities - (58.28)
Cash Flows from Financing Activities . (1,437.76)
Net Decrease in Cash & cash Equivalents - (267.20)

i) (b) During the year, Group has acquired the Non controlling interest in its Brazilian operations on deferred payment basis for consideration of Rs
3,167.66 lacs. Of the consideration, 50% has been paid and the balance would be paid in April 2026. The excess of Rs. 651.09 lacs paid/payable over the

carrying value of Rs. 2,516.57 lacs has been adjusted in Retained Earnings.

ii) The summarised financial information for non-controlling interests pertaining to Sahajanand Medical Technologies Iberia S.L. is set out below. The

amounts disclosed are before inter-company eliminations.

(Rs. in lacs)

Summarised Balance Sheet

As at 31 March, 2026

As at 31 March, 2025

Current Assets 10,433.38 6,959.82
Current Liabilities (7,011.11) (5,585.47)
Net Current Assets 3,422.27 1,374.35
Non-Current Assets 4,407.00 3,244 .93
Non-Current Liabilities (1,611.91) (734.99)
Net Non-Current Assets 2,795.09 2,509.94
Net Assets 6,217.36 3,884.29
Accumulated NCI 683.91 427.27
- For the Year ended 31 March, For the year ended 31
Summarised Statement of Profit and Loss 2026 March, 2025
Revenue 17,826.84 13,072.14
Profit for the year 1,684.58 1,295.19
Other Comprehensive Income
Total Comprehensive Income 1,684.58 1,295.19
Total Comprehensive Income allocated to NCI* 185,30 142.47
*above excludes the exchange difference on translation of foreign operations
Summarised Statement of Cash Flows For the Year ended 31 March, For the year ended 31
2026 March, 2025
P m-v n Operating Activities 1,559.67 2,670.13
drominvesting Activities (3,776.16) (175.63)
[GAsh Flows oM Kinancing Activities 556.14 (1,217.43)
E" et Increase inf{,;49h & cash Equivalents (1,660.35) 1,277.07
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Notes to the C

d Medical Technol

Limited

for the year ended 31 March, 2026

Note 40: Disclosures pursuant to Rule 11 of the Companies (Audit and Auditors) Rules, 2014

and ils

(i) The Parent Comp v which are

funds or share premium or any other sources or kind of funds) to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the under
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Parent Company or any of such

(b) provide any guarantee, security or the like to or on behaif of the Ullimate Beneficiaries

ding (whether
bsidiary (“Ultimate Benefici:

ies™) or

incorporated in India, whose financial statements have been audited under the Companies Act, 2013 have not advanced or loaned or invested funds (either borrowed
ded in writing or otherwise) that the Intermediary shall:

(ii) Parent and ils Subsidiary Company which are companies incorporated in India has not received any fund from any person(s) or enlity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in

writing or otherwise) that the Company shall:

(a) directly or indirecily lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
{b) provide any guaranlee, security or the like lo or on behalf of the Ultimate Beneficiaries

Note 41: Disclosure pursuant to Ind AS 116
Amounts recognised in Balance Sheet

The balance sheel shows the following amouns relating Lo leases: (Rs. in lacs)
31 March, 2026 31 March, 2025
Right-of-use assets 3.644.79 2.972.53
Total 3.644.79 2,972.53
31 March. 2026 3t March, 2025
Lease Liabilities
Current 1,398.68 843.72
Non-current 2.249.73 2.028.71
Total 3.648.41 2,872.43

Movement ef Right-of-Use assets

Delails of carrying amount of right-of-use assets and
Movement in Lease Liabilities

t during the period is disclosed under Nole 3B.

31 March, 2026

31 March, 2025!

Opening Balance 2,87243 2,527.91
Addition during period 1,830.68 1,218.65
Finance Cost 23853 17142
Deletion (12289) (166.52)
Modification (14.97) 4.08
Exchange difference 369.04 54.08
Lease Linbility Payments (1.524.41) (937.19)
Closing Balance 3,648.41 2.872.43
Amounts recognised in the Special Purpose Interim Consolidated Statement of Profit and Loss
(Rs. in lncs)

Note 31 March, 2026 31 March, 2025
Depreciation charge of right-of-use assels 27 1.415.52 901.98
Interest expense (included in finance costs) 26 238.53 171.42
Expense relating to Shor-lerm leases 28 287.21 664.57
Expense relating to Low- value leases 28 11.63 12.51
‘Gain on Termination of Lease 21 73.75 6234

The total cash outflow for leases for the year ended 21 March, 2026 was Rs. 1,285 88 lacs (Principal portion) and Rs. 238.53 lacs (Interest portion)
The total cash outflow for leases for the year ended 31 March, 2025 was Rs. 765.77 lacs (Principal portion) and Rs. 171.42 lacs (Interest portion)

The undi d cash flow pavable by the Growp is as follows: (Rs. in laes)
31 March, 2026 31 March, 2025

Nol later than | year 1,509.56 1,375.03

Later than 1 year and not later than 5 years 2,200.59 2,245.36

Laler than 5 vears 288 R6 436.29

Total Lease Payments 3.999.01 4,056.68

Note 42 : Disclosure pursuant fo section 186 of the Companies Act, 2013
The details of loans, guarantees and investmen!s under Section 186 of the Companies Act, 2013 read with

Details of Loans given by the Parent Company durin:

Call

the Companies (Meelings of Board and its Powers) Rules, 2014 are as follows:

the year are as

(Rs. in lacs)

. As at Loans given during the | Loan Repayment = Foreign Currency| As at 31 March,
Name of the entity 01 April, 2025 year during the year Loan converted to Equity Revaluation 2026
SMT Cardiovascular Pvi. Ltd. 754.81 6.573.74 2.010.00 - - 5.318.55
Total 754.81 6.573.74 2,010.00 - - 5,318.55
. As at Loans given during the | Loan Repayment = Foreign Currency Asat
Namejofjheleatily 01 April, 2024 year during theyear | 1027 converted fo Equity Revaluation | 31 March, 2025
SMT Cardiovascular Pvt. Ltd 500.00 5.114 81 1.161.33 3.698.67 - 754.81
Total 500.00 5,114.81 - 3.698.67 - 754.81

Purpose of utilization of loan

|expansion

[ Enti R t Terms
Name of Entity given to the entities Rate of Interest epaymen
Product Enhancement and
SMT Cardiovascular Pvt. Lid. Commercialisation of TAVI under, 6.88% To be repaid within a period of 5 years from the date of disbursernent
the GATI Project
For working capital requirement and
SMT Cardiovascular Pvt. Lid. capital expendilure for business 9.00% Repayable within 3 years from date of disbursement




. d Medical Technologies Limited
Notes to the C lidated Fii ial S for the year ended 31 March, 2026

Note 43 : Di es as per Schedule 111 te the Companies Act, 2013
i The Group has no relationship and transactions with struck off companies.
ii  The Group does not have any ion which is not ded in the books of accounts thal has been surrendered or disclosed as income during the vear in the tax assessments under the Income Tax Act, 1961

it The Group has complied with the number of layers prescribed under clause (87) of Section 2 of the Companies Act, 2013 read with the companies (Restriction on number of layer) Rules, 2017.

Note 44 : Ratio Analysis (Rs. In lacs other than ratios)
&) Current Ratio = Current Assets divided by Current Linbilities
As at 31 March, 2026 As at 31 March, 2025
Current Assels 80,878.10 69,870.84
Current Liabilities 48,878.35 43,581.70
Ratio 1.65 1.60
% Change from previous vear 3%,
b) Debt Equity ratio = Total debt divided by Total equity where total debt refers to sum of current & non current borrowings
As at 31 March, 2026 As at 31 March, 2025
Tolal Debt 26.,952.49 22,495.71
Total Equity 70,229.45 59.046.59
Ratio 0.38 0.38
"% Change from previous vear 1%]
<) Deht Service Coverage Rativ = Earnings available for debt services divided by Total interest and principal ents
As at 31 March, 2026 at 31 March, 2025
Eamings available for debt services 16,743.93 10,296,80
Total interes! and principal repayments 2584577 21,829.62
Ratio 0.65 0.47
% Change from previous vear 37%|
*Earning for Debt Service = Net Profi afler laxes + Ni hop g exp like depreciation and other amortizations + Interest expense+ other adjusiments like loss on property, plant and equipment ete.
Reason for change more than 25%:
The increase is mainly due to increased profitability during the year.
d) Return on Equity Ratio / Return on i Ratio = Net profii after tax attributable to owners of the Company divided by Average Equity aftributable to owners of the Company
As at 31 March, 2026 As at 31 March, 2025
Net Prefit afier tax attributable to owners of the Company 6,528.66 2,035.84
Average Equity atiributable to owners of the Company 63,059.33 55,290.44
Ralio 10%: 4%
% Change from previous year 181%]|

Reason for change more than 25%:
This increased is mainly due to increased profitability during the year.

e Inventory Turnaver Ratio = Cost of goods sold divided by average inventory

As at 31 March, 2026 As at 31 March, 2025
Cost of goods seld 29,397.89 25,040.19
Average Inventory 28,796.97 25,955.74
Inventory Tumover Ratio 1.02 0.96
% Change from previous vear 6%
f) Trade Receivables turnover ratio = Revenue from operations divided by average trade receivables

As at 31 Mareh, 2026 As at 31 March, 2025
Revenue from operations 1,21,050,42 1,02,487.92
Average Trade Receivables 27.486.55 23,932.23
Ralio 4.40 428
% Change from previous vear 3%

g) Trade payables turnover ratio = purchases divided by average trade pay

As at 31 March, 2026 As at 31 March, 2025
Purchases 31,227.89 26,525.50
Average Trade Payables 10,724.55 9,305.94
Ratio 291 285
% Change from previous vear 2%
h} Net eapital Turnover Ratio = Revenue from operations divided by average Warking eapital where net working capital= current assets - current linbilities

As at 31 March, 2026 As at 31 March, 2025
Revenue from operations 1,21,050.42 1,02,487.92
Currenl Assets (A) 80,878.10 69,870.84
Current Liabilities (B) 48,878.35 43,581.70
Net Working Capital (A-B) 31,999.75 26,289.14
Average Working Capital 29,144 45 25,614.71
Ratio 4.15 4.00
% Change from previous year 4%

i) Net profit ratio = Net profit/(loss) after tax divided by Net Revenue from operations

As at 31 March, 2026 As at 31 March, 2025
Net Profit/ (Loss) afler tax 6,908.36 2,515.16
Net Revenue from operations 1,21,050.42 1,02,487.92
Ratio 6% 2%
% Change from previous year 133%|

Reason for change more than 25%:

The increase is mainly due (o increased profitability during the year.




haj: d ical Te ies Limited
Notes to the C lidated Fi ial S for the year ended 31 March, 2026

j) Return on Capital employed =Earnings before interest and taxes (EBIT) divided by Capital Employed

As at 31 March, 2026 As at 31 March, 2025

Net Profit / (Loss) after lax (A) 6,908.36 2,515.16
Finance Costs (B) 2,442.76 2,073.19
Total Tax Expense (C) 1.120.99 1,565.84
EBIT (D) = (A)+(B)+(C) . 10,472.11 6,154.19
Total equity (E) 70,229.45 59,046.59
Less: Capilal Reserve on Business Combination (F) 1,324.65 1,324.65
Less: Foreign Currency Translation Reserve (G) 6,616.38 724.68
Total debl (H) 26.952.49 22.495.71
Capital Employed (1)=(E )-(F)-(G}+(H) 89,240.91 79,492.98
Ratio (DD 12%| 8%
% Change from previous year 52%

Renson for change more than 25%:
The increase is mainly due to increased profitability during the year and increase in foreign currency translation reserve on account of exchange rate fluctuation

k) Return on Treasury | = Income from investment divided by the closing balance of the investment

As at 31 March, 2026 As at 31 March, 2025
Return on [nvestment 19,56 10.60
Investment 3,610.33 49230
Ralio 1%) 2%
% Change from previous year -75%| ﬁ

Reason for change more than 25%:
The decrease is due to invesiment placed towards end of the year.

The above Non-GAAP p d may not be parable to similarly titled measures reported by other companies. Further, it should be noted thal these are not a measure of operating performance or liquidity defined by
generally accepled accounting principles and may not be comparable to similarly titled p d by other I




Sahaj: d Medical Technologies Limited
Notes to the C: lidated Financial Si for the year ended 31 March, 2026

Note 45 : Impact of Newly intoduced Labour codes

The Ministry of Labour and Employment has announced the implementation of the four Labour Codes - the Code on Wages, 2019. the Industrial Relations Code. 2020. the Code on Social Security. 2020 and the Occupational Safety.
Health and Working Conditions Code. 2020 with cffect from 21 November, 2025, rationalising 29 cxisting labour laws vide Gazete Notification S.0. 33 19(E) to 5322(E) dated 21 November. 2023,

The Company has evaliated the impact of the Codes and the nulés notificd thercunder on its cmployce benefit obligations. Based on such cvaluation and ition. there is no financial impact of the codc in the reporting ycar and the
Company contintics to account for employee benefits in secordance with the provisions of the new laws and requirements of Ind AS 19 (Employce Benefits).

Note 46 : Audit trail
During the year, the Group migrated from SAP ECC to an upgraded version (SAP S/d Hana) on 4 October. 2025 The Group has uscd this i ftware for maintaining its books of account for the financial vcar ended 31 March.
2026 which has a feature of recording audit trail (cdit log) facility and the same has operated throughout the ycar for all relevant transactions recorded in the software systems. cxcept that the extended privileged user activity during sy stem
migration and the extended hyper care period from 1 October, 2025 to 31 December. 2025, without adequate monitoring - though performed under blanket approval by the implementation partner. may have impacted compliance with audit
trail requi under the C ics (A Rulcs. 2014:
Further no instance of audit trail feature being tampered with was noted in respect of the ing softwarc, Additionally. the audit trail of previous ycar has been preserved by the Group as per the statutory requirements for record
retention to the extent it was cnabled and recorded in the previous year,

Note 47 : Reclassification note
Previous period's figures have been re-grouped / re-classified. to the extent necessary. to confirm to current period s classifications. All the numbers have been rounded off to nearest lacs

For and on behalf of the Board of Directors
Sahaj; i Medical Technologies Limited

Abhishck Kabra
Non-Exccutive Dircctor

Chicf Exceutive Offiee
DIN : 06575042 DIN: 06782685

Place:: MUMbQ’\ Placc : MUMbq;
Date: 2?_ Ma\J’ 2026 Patz) 2—3’ qu,zdu

Kimolotsommd

Amit Kumar Khandclia ;
Chicf Financial Officer Company Seéfvtary and Compliance
Officer
M umba Mumba}
Place : Place : J

Date: 9—:} M a\’/ 20 26 Date: Z‘} Hav/ 20 26
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