NIKUNJ RAICHURA & ASSOCIATES

CHARTERED ACCOUNTANTS

Certificate on translated version of material subsidiary audited financial statements

Date: October 05, 2026

To,

The Board of Directors,

Sahajanand Medical Technologies Limited
Sahajanand Estate, Wakharia Wadi

NR. Dabholi Char Rasta, Nani Ved

Ved Road, Surat

Gujarat - 395 004, India

Re: Proposed initial public offering of equity shares (the “Equity Shares”) of Sahajanand Medical
Technologies Limited (the “Ultimate Holding Company” and such offering, the “Offer”

Sub: The translated audited standalone financial statements of SMT Importadora E Distribuidora
De Produtos Hospitalares Ltda as at and for the three month period ended June 30, 2026 and as
at and for year ended March 31, 2026, March 31, 2025 and March 31, 2024.

Dear Sirs,

We have verified the translated version of the audited standalone financial statements of SMT
Importadora E Distribuidora De Produtos Hospitalares Ltda (the “Company”) as at and for the three
month period ended June 30, 2026 and as at and for the years ended March 31, 2026, March 31 , 2025
and March 31, 2024. These financial statements have been translated by the Company in Indian Rupee
in accordance with Ind AS 21, ‘The Effect of Changes in Foreign Currency Rates’. The work carried
out by us in accordance with the Standard on Related Services (SRS) 4400, “Engagements to Perform
Agreed-upon Procedures regarding Financial Information” issued by the Institute of Chartered
Accountants of India,

As required under Schedule VI Part A Item no. (11)((A)(ii)(b) of Securities and Exchange Board of
India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended ("SEBI ICDR
Regulations”), we have verified the translated financial information contained in the Annexures

Sahajanand Medical Technologies Limited.

We did not audit or review the financial statements of SMT Importadora E Distribuidora De Produtos
Hospitalares Ltda as at and for the three month period ended June 30, 2026 and as at and for the

Company for uploading on website of Sahajanand Medical Technol
the initial public offering of equity shares of the Ultimate Holding C

The certificate should not be used, referred
prior consent in writing.
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SMT Importadora e Distribuidora de Produtos Hospitalares Ltda.

Balance sheet As at 30th June, 2026
Particulars INR
) Note No. As at 30 June, 2026 As at 31 March, 2026 As at 31 March, 2025 As at 31 March, 2024
Non-Current Assets
(a) Propenty, Plant and Equipment 3(A) 2,02,38,896 1,94,52,543 1,64,25.405 1,29,77,557
(b) Right of Use Assets 3(C) 67,39,190 76,09,848 38.62.726 73,771,207
(c) Capital Work-in-Progress 3B) s - 3 -
(d) Goodwill - 8 “ :
(¢) Other Intangible Assets D) 7,74,530 6,25,159 6,10934 18,24.498
() Financial Assels
(i) Investments 4 - - a -
(ii) Loans 5(A) s - -
(iii) Other Financial Assets 6(A) - # -
(g) Income Tax Assets (net) - - . R
(h) Deferred Tax Assets (net) 7A) 1,88,04,062 1,54,53,877 72,34,338 &
(i) Other Non-Current assets 8(A) : =
Total Non-Current Assets 4,65,56,678 43141427 2,81,33,403 2,21,19262
Current Assets
(a) Inventories . 9 63,52,91,177 56,94,99.440 43,99,04,940 46,05.52.724
(b) Financial Assets
(i) Trade Receivables 10 49,32,76,219 43,90,66,376 30,57,89,219 34,45,39,897
(i) Cash and Cash Equivalents 11 18,26,42,948 13,29,77,701 21,74,62,764 27,41,03,228
(iii) Other Bank Balances 12 = - - *
(iv) Loans 5(B) g s -
(v) Other Financial Assets 6(B) 6,54,33,782 8,48,24,765 2,68,71,364 E
(c) Other Current Assets 3(B) 10,21,24,889 5.22,60,042 7,31,39,565 7,73,24,396
Total Current Assets 1,47,87,69,015 1,27,86,28,324 1,06,31,67,852 1,15,65,20,748
Total Assets 1,52,53,25,693 1,32,17,69,751 1,09,13,01,255 1,17,87,00,007
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 13 25,40,45,420 25,40,45,420 25,40,45,420 25.40,45,420
(b) Other equity 14 41,96,35.789 35,27,70,005 52,38,62,273 59.19.27,343
Equity attributable to owners of the Company 67,36,81,209 60,68,15,425 77,79,07,693 84,59,72,763
(c¢) Non-controlling interest -
Total Equity 67,36,81,209 60,68,15,425 77,79,07,693 84,59,72,763
Liabilities
Non-Current Liabilities
(a) Financial Liabilities
@) Bormmngs ) 15(A) - - - -
(ii) Lease [flblhl.lcs 16(A) 42,52,560 44,711,705 19,15,918 47,84 854
(iii) Other Financial Liabilities 16(C) 54,64,39,007 53,94,06,119 - =
(b) Provisions 18(A) - - - -
(c) Deferred Tax Liabilities (net) 1(A) - - - .
Total Non-Current Liabilities 55,06,91,567 54,38,77,824 19,15,918 47,834,354
Current Liabilities
(a) Financial Liabilities
(i) Borrowings 15(8) - - 3 .
(iiii) Lease Liabilities 16(B) 34,10,607 40,57,076 23,51,321 33,12.643
(ii) Trade Payables 17
total outstanding dues of micro enterprises and small enterprises - - = -
1otal outstanding dues of creditors other than micro enterprises and small enterpris 23,59,11,851 10,54,60,855 16,34,34,538 16,16,48,838
(iv) Other Fin.ncil! .L.iabilities 16(D) 1,88,90,841 2,61,26,631 12,02,11,089 12,88,95,780
(b) Other Current Liabilities 19 1,04,32,324 53,44,016 30,46,465 43,56.218
(c) Provisions 18(B) - - - A
(d) Current Tax liabilities (net) 3,23,07,294 3,00,87,924 2,24,34,231 2.97,28911
Total Current Liabilities 30,09,52,917 17,10,76,502 31,14,77,644 32,79,42,390
Total Liabilities 85,16,44,484 71,49,54,326 31,33,93,562 332727244
Total Equity and Liabilities 1,52,53,25,693 1,32,17,69,751 1,09,13,01,255 1,17.87,00,007
See ying noles Lo the ial information 1-45
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Chartered Accountants
Firms registration number: 158531W

N.A Raichui

Nikunj Raichura

(Membership Number - 180493)

Place : Mumbai

puc: 3§ -10 2026

For and on behalf of the Board of Directors

SMT Importadora ¢ Distribuidora de Produtos Hospitalares Ltda.
flvap lntowis Balosprede Mucalin
Diego Antonio Balczarek Mucelin

Director

Place:Porto Alegre, RS, Brazil

Date: (N5~ \ 0 .2026



SMT Importadora e de Produtos Litda.
Statement of Profit and Loss For the three months period ended 30 June, 2026

INR
Particulars For the three month period  For the period ended For the Year ended 31 For the Year ended 31
Note No. ended 30 June, 2026 3 2026 204
1 Income :
Revenue from operations 20 48,70,05,349 1,47,94,86,827 1,20.51,06,218 1,39,63.91,743
Other income 21 41,52,518 2,88,77,010 3 44,69,620 81,44,401
Total Income () 49,11,57,867 1,50,83,63,837 1,23,95,75,838 1,40,45,36,144
n [Expenses:
Cost of materials consumed 2 - - - i
Purchase of Stock-in-trade 2 31,95,27,878 80,07,99,256 65,98,43,607 86,86,50,074
Changes in inventorics of finished goods, stock-in-trade and work- u (5,99,20,659) (3,24,48,024) (3.09,79.359) (13,70,86,583)
Employee benefits expense 8 3,65,82,512 12.37,09,030 9.94,40,690 9.83,41,748
Finance costs 2% 2,93.174 11,08,503 9.22,708 1432,228
epreciation and per 3 20,65,715 75.52,191 63,606,688 61,65.214
Other expenses n 10,03,95,287 32,67,93,736 24,94,18.872 28,82,32,280
Total expenses (IT) 39.89,43,907 1,22,75,14,692 98,50,13,206 1,12,57.34,961
R -
m ProfitAloss) before exceptional items and tax (1 - IT) 9,22,13,960 28,08,49,145 25,45,62,632 2758,01,183
v Exceptional Items ;
V  Profit/loss) before tax (III-IV) 9,22,13,960 28,08,49,145 25,45,62,632 2758,01,183
VI Tax expense: 7
Curent tax 3,49,22,679 10,42,69,242 9.58,75,290 6,86,00,236
Deferred tax expense / (credit) (32,32,536) (60,12,332) (73,65.769) -
Tax related to earlier periods . i -
Total tax expense (VI) 3,16,90,143 9,82,56,910 8,85,09,521 6,86.00,236
VII  Profit/(less) after tax (V-VI) g,os‘u_,_gy 18,25,92,235 16,60,53,111 21,02,00,947
VIII  Other comprehensive income/(loss)
Items that will not be reclassified subsequently to profit or loss
Re-measurement Gain/(Loss) on defined benefit obligation ] : -
Income tax on above 7 - - s
Items that will be reclassified subsequently to profit or loss
Exchange loss on ion of financial of foreign op: 63,41,967 18,57,21,616 (9:42,84,511) 3,36,53473
Total Other comprehensive Income/(loss) (VIII) 63,41,967 18,57,21,616 (9,42,84,511) 3,36,53473
X Total Comprehensive Income/(loss) for the year (VII+VIII) 6,68,65,784 36,83,13,851 7,17,68,600 4“}&__54‘;
X  Profit for the year attributable to:
Non-controlling interests . - - s
Owners of the Company 6,05,23.817 18.25.92,235 16,60,53,111 21,02,00,947
IX  Total comprehensive income for the year attributable to:
Non-controlling interests B - N -
Owners of the Company 6,68,65.784 36,83.13,851 7,17,68,600 24,38,54,420
XI1  Earnings per share:
(Face Value BRL | per Share)
Basic 30 0.24 072 0.65 0.83
Diluted 024 072 065 083
See ing notes to the financial information 145
In terms of our report attached of even date
For Nikunj Raichura & Associates e For and on behalf of the Board of Directors
Chartered N SMT Importadera e ribuidora de Produtos Lida.

Accountants
Firms registration number: 158531W

Membership
No. 180493

(Membership Number - 180493)

Place : Mumbai
bee: 05 -10-2026 &/

flegp lidowio Bolimarile Muceli

Diego Antonio Balczarek Mucelin
Director

Place:Porto Alegre, RS, Brazil

ow: 05-10:20
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SMT Importadora e Distribuidora de P
Statement of Cash flows As at 30 June, 2026

rodutos Hospitalares Ltda.

See accompanying notes forming part of the financial statcments (Refer Notes 1-46)

INR

Particulars For the three month period For the period ended 31 For the Year ended 31 For the Year ended 31

ended 30 June, 2026 March, 2026 March, 2025 March, 2024
A  Cash flows from Operating Activities
Praficlem) before tax 9.22,13,960 28,0849,145 2545,62.632 27,88,01,183
Adjustment for: 2, g A4S,
Depreciation and amortisation expense 20,65.715 75,52,191 63,66,688 61.65.214
Finance costs 2,93,174 11,08.503 9,22,708 1432228
Interest income 2 - < -
Provision for discount . - - 19,99,070
Allowances for obsolescence stock - - - 10,63,250
L lised \ge rale variati (2.87,436) (98,02,604) 1,11,01,894 8.42,902
Profit on sale of property, plant and equipment (net) “ - (17,12,076) -
Gain on termination of lease . - - -
Bad debts " . - 26,37,959 23,55,601 12,88,552
Loss on sale/ T of property, plant & equip - 5231 6,100 1,04,831
Allowances for doubtful debts 14,36,768 2,90,08,832 3545558 4,93,58,760
Operating profit before working capital changes 9,57,22,181 31,13,59,287 27,7149,105 34,10,55.990
Movements in working capital
Adjustment jor (increase) / decrease in operating assets:
Inventorics (6.57.91.737) (12.95.94.499) 2.06,47.783 (15.51.25,324)
Trade Receivables and other assets (8.61,20,473) (20,19,97,827) 1,01,63,486 (12,00,62.604)
Adi i (d ) im operating liabiliti
Trade Pmuu and other kiabilities 13,56,23,839 39.94,48,131 (1,93,10,637) 13,67.01,329
Cash generatod/(used in) operating activities 7.94,33 810 37.92,15.062 28,86,49,737 20,25,69.391
Net income tax paid (3.28.20,958) (9,88,22,756) (10,31,69,970) (4.88.13,705)
Net Cash g in) ing activities (A) 4,66,12,852 28,03 18,54,79,767 15,
B Cash flows from investing activities
Payment for purchase of Property, Plant & Equipment (17,61.909) (34,34,042) (75,27,785) (1,11,13,195)
Proceeds from sale ofpropeny, plant and equipment R 1.15.994 17,12,106 46464
Payment of busi - & -
Loans given to third party s - -
Proceeds from loan given to third party - = -
Bank deposits (placed)/withdrawn (net) = - -
Interest received - = =
Net Cash generated/(used in) investing activities (B) (17,61,909) (33,18,048) (58,15,679) (1,10,66,731)
C Cash flows from financing activities
Proceeds/(repayment) of short-term borrowings (net) - ‘ : -
Proceeds from long term borrowings - - = -

P of long term i 5 - = N
Payment of lease liabilities (Principal) (10,02,825) (33,20,540) (30,19.232) (29.07.150)
Payment of dividends - (53,94,06.119) (13,98,33,671) -
Interest on lease liability paid (2.93.174) (11,08.503) _(9.22708) (14.32.228)
Net cash g d/(used in) from fi ing activities (C) (12,95,999) (54,38,35,162) (14,37,75,611) (43,39.378)
Net increase in cash and cash equivalents (A+B+C) 4,35,54,944 (26,67,60,904) 3,58,88,477 13,8349 577
Foreign Currency Translation reserved
Cash and cash equmlﬂns at lh: beslmmg of the year 13,29,77,701 21,74,62,764 27,41,03,228 10,23,72,110
b and cash eqoivak 10 busi binati : 5 33381581
Less: Unrealised en:hlnge gmnl(lois) on cash and cash equivalents 61,10,303 18,22,75,841 (9,25.28,941) A
Cash and cash equivalents at the end of the year 1 13,29,77,701 21,74,62,764 274103228
Reconciliation of cash and cash equivalents
Closing balance of cash and cash equivalent as per balance sheet 18,26,42,.948 13,29,77.701 21,74,62,764 27,41,03,228
Cash and cash equivalents at the end of the year 182642948 13,29,77,701 21,74,62,764 27,41,03,223

In terms of our report attached of even date
For Nikunj Raichura & Associates

Chartered Accountants
Firms registration number: 158531W

N A Raadwi,
(Membership Number - 180493)
Place :

Date: 5 \o 2026

For and on behalf of the Board of Directors

SMT Imp e Di

de Produtos Hospi Ltda.

Divgp luntowio Balomarcke Mucelin

Diego Antonio Balczarek Mucelin

Director

Place:Porto Alegre, RS, Brazil

pue: 041 0-2026
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SMT Importadora e Distribuidora de Produtos Hospitalares Ltda.
Notes forming part of the financial statements for the year ended 30th June, 2026

1 General Information

21

The Standalone Financial Information comprise financial statements of SMT Importadora e Distribuidora de Produtos Hospitalares Ltda. (‘the Company’ ) for the
year ended 30th June, 2026.

Registered address and principal place of business of the company is located at Av.Nonoai, 360 - Bairro Nonoai, Porto Alegre, RS, Brazil, 91720-000

SMT Importadora e Distribuidora de Prod Hospitalares Ltda. d in the busi of distribution of medical devices

The parent/holding company of the company is Sat j d Medical Technologies Ireland Ltd
The Company was incorporated as a private company on May 15, 2007 under the Companies with Limited Liability, dully registered at Board of Trade under NIRE
43208558697.

Basis of preparation and presentation of financial information

The Financial Statements of SMT Importadora e Distribuidora de Produtos Hospitalares Ltda. (the “Company”) comprises the Balance Sheet as at 30 June, 2026, and the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Cash Flows and the Statement of Changes in Equity for the year ended 30 June,
2026 and a summary of significant accounting policies and other explanatory information (together referred to as the Financial Statements”).

The financial statements have been prepared in accordance with Indian Accounting Standards (referred to as Ind AS) prescribed under section 133 of the Companies
Act, 2013 read with the Companies (Indian Accounting Standards) Rules as amended from time to time.

The Fi jal S are pre d in BRL and all amounts disclosed in the financial statements and notes have been rounded off to the nearest BRL (as per the
requirement of Schedule II), unless otherwise stated.

& v of signifi ing poli

a) Statement of compliance
The Financial Statements have been prepared in accordance with Indian A ing Standards, as ded, from time to time.

b) Basis of Accounting
The financial statements have been prepared on historical cost basis, except for certain financial instruments that are measured at fair values, as explained in the
accounting policies below. Historical cost is generally based on the fair value of the consideration given in exchange for goods and services. Fair value is the price
that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date.

c) Use of Estimates
The preparation of financial statements in conformity with generally accepted accounting principles requires to make esti and ptions that
affect the reported amounts of assets and liabilities and disclosure of contingent liabilities at the date of the financial statements and the results of operations during
the year. Although these estimates are based upon management’s best knowledge of current events and actions, actual results could differ from these estimates.

d) Inventories
Inventories including Work- in- Progress are valued at cost or net realisable value, whichever is lower, cost being worked out on weighted average basis. Cost
includes all charges for bringing the goods to their present location and condition.
Net realizable value represents the estimated selling price for inventories less all estimated costs of completion and costs y to make the sale.

€) Revenue Recognition
Revenue from sale of goods is recognized on satisfaction of performance obligation upon transfer of control over promised goods to the customer for an amount
that reflects the consideration that the Company expects to receive in exchange for those goods. The control of goods is transferred to the customer at the point in
time depending upon agreed terms with customer. Control is considered to be transferred to the customer when the customer has ability to direct the use of such
goods and obtain substantially all the benefits from it. Revenue is recognised net of trade discounts, rebates and other similar allowances. Revenue excludes
indirect taxes which are collected on behalf of Government.
Revenue from sale of goods is recognised at the point in time when control is transferred to the customer. Indicators that control has been transferred include, the

bli of the Company’s present right to receive payment for the goods sold, transfer of legal title to the customer, transfer of physical possession to the
customer, transfer of significant risks and rewards of ownership in the goods to the customer, and the acceptance of the goods by the customer. The revenue on
i sales is recognised on satisfaction of the above conditions.

Contract liabilities, which is a company’s obligation to transfer goods or services to a customer for which the entity has already received consideration, relate
mainly to advance. Contract liabilities are recognised as revenue when the Company performs under the contract.
Other Income
Dividend & Interest Income:
Dividend Income is accounted when right to receive the dividend is established.
Interest Income is recognized on time proportion basis taking into account the amount outstanding and the effective interest rate applicable

f) Property, Plant and Equipment

Assets are carried at acquisition cost, less accumulated depreciation and accumulated impairment losses; if any.
Costs comprise of all costs incurred to bring the assets to their location and working condition up to the date the assets are put to their intended use.

Capital work in progress is stated at cost, net of accumulated impairment loss, if any.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end

All the assets are depreciated on straight line basis. Estimated useful lives of the assets are as follows:



2)

h)

Description of the asset Estimated Useful Life
(Years!
Building 25
Leasehold Building 5*
Electrical Installation 10
Plant and Machinery 10
Furniture and Fixtures 10
Office Equipment 10
Computers (End user device) 5
Computers (Servers and 5
networks)
Vehicles (Other than Motor
cycles, scooters and other 5
mopeds)
Vehicles (Motor cycles, scooters 5
and other mopeds)

*Leasehold Building and Leasehold Improvements are amortised over the period of lease.

Goodwill

Goodwill arising on an acquisition of a business is carried at cost as established at the date of acquisition of the business less accumulated impairment losses, if
any. For the purposes of impairment testing, goodwill is allocated to each of the Company’s cash-generating units (or Companys of cash-generating units) that is
expected to benefit from the synergies of the combination.

A cash-generating unit to which goodwill has been allocated is tested for impairment annually, or more frequently when there is an indication that the unit may be
impaired. If the recoverable amount of the cash-generating unit is less than its carrying amount, the impairment loss is allocated first to reduce the carrying amount
of any goodwill allocated to the unit and then to the other assets of the unit pro-rata based on the carrying amount of each asset in the unit. Any impairment loss for
goodwill is recognised directly in statement of profit and loss.

Goodwill on acquisition of the foreign subsidiaries is restated at the rate prevailing at the end of the year.

Other Intangible Assets

Intangible assets purchased including acquired in business combination are measured on initial recognition at cost. Subsequent to initial recognition, intangible
assets are carried at cost less any accumulated amortisation and accumulated impairment losses. Intangible assets with finite lives are amortised over the estimated
useful economic life and assessed for impairment whenever there is an indication that the intangible asset may be impaired. The amortisation period and method
are reviewed at least at each financial year-end.

The useful lives of intangible assets are as mentioned below:

Description of the asset Estimated Useful Life|
(Years)

Computer Software 5
Patents and Trademarks NA
Customer Relationship NA
Brand and Technologies NA

-TAVI

-Cocoon (Occluder) DA
Non Compete NA
Distribution Network NA
Development Cost NA

Research costs are expensed as incurred. An intangible asset arising from development expenditure on an individual project is recognised only when the Company
can demonstrate the technical feasibility of completing the intangible asset so that it will be available for use or sale, its intention to complete and its ability to use
or sell the asset, how the asset will generate future economic benefits, the availability of resources to complete the asset and the ability to measure reliably the
expenditure during the development.

During the period of development, the asset is tested for impairment annually. Following the initial ition of the develop expenditure, the cost model is

applicd requiring the asset to be carried at cost less any accumulated amortisation and accumulated impairment losses. Amortisation of the asset begins when the
development is complete and the asset is available for use. It is amortised over the period of expected future sales or use.

Gains or losses arising from de-recognition of an intangible asset are measured as the difference between the net disposal proceeds and the carrying amount of the
asset and are recognised in profit or loss when the asset is derecognised.

Financial Instrument

Recognition and initial measurement
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity. Financial assets
and financial liabilities are recognized by the Company when it becomes aparty to the contractual provisions of the financial instrument.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of a financial
instrument are adjusted to fair value, except where the financial instrument is measured at Fair Value through profit or loss, in which case the transaction costs are
immediately recognized in profit or loss.

Financial assets

Cash and cash equivalents
The Company considers all highly liquid financial instruments, which are readily convertible into known amounts of cash that are subject to an insignificant risk of
change in value and having original maturities of three months or less from the date of purchase, to be cash equivalents. Cash and cash equivalents consist of
balances with banks which are unrestricted for withdrawal and usage. Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-
term balances (with an original maturity of three months or less from the date of acquisitions), highly liquid investments that are readily convertible ‘intb'kn“qwn .
amounts of cash and which are subject to insignificant risk of changes in value. 3 —

For the purpose of the Statement of Cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above.
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Financial assets at amortised cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within a business whose objective is to hold these assets to collect
contractua] cash flows and the contractual terms of the financial assets give rise on specified dates to cash flows that are solely payments of principal and interest
on the principal amount outstanding,

Financial assets at fair value through other comprehensive income

Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a business whose objective is achieved by
both collecting contractual cash flows on specified dates that are solely payments of principal and interest on the principal amount outstandi g and selling fi ial
assets.

Financial assets at fair value through profit or less:

Financial assets are measured at fair value through profit or loss unless they are measured at amortised cost or at fair value through other comprehensive income on
initial recognition. The transaction costs directly attributable to the acquisition of fi ial assets and liabilities at fair value through profit or loss are immediately
recognised in profit and loss.

Financial liabilities and equity instruments

Financial liabilities at fair value through profit or loss
Financial liabilities at fair value through profit or loss include financial liabilities held for trading and fi ial liabilities desi d upon initial recognition as at
fair value through profit or loss. Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term.,

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial date of recognition, and only if the
criteria in Ind AS 109 are satisfied.

Other financial liabilities
Other financial liabilities (including borrowings, financial guarantee contracts and trade and other payables) are subsequent to initial recognition, measured at
amortised cost using the effective interest (EIR) method.

Equity instruments
An equity instrument is a contract that evidences residual interest in the assets of the Company after deducting all of its liabilities. Equity instruments recognised by
the Company are recognised at the proceeds received net off direct issue cost.

Derecognition of financial instruments

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset expires or it transfers the financial asset and the
transfer qualifies for derecognition under Ind AS 109. A financial liability (or a part of a financial liability) is derecognised when the obligation specified in the
contract is discharged or cancelled or expires.

Fair value measurement

When the fair values of financial assets or financial liabilities recorded or disclosed in the financial cannot be measured based on quoted prices in active
markets, their fair value is measured using valuation techniques including the Discounted Cash Flow (DCF) model. The inputs to these models are taken from
observable markets where possible, but where this is not feasibl , a degree of judgment is required in establishi g fair values. Judgments include consideration of

inputs such as liquidity risk, credit risk and volatility.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2, or 3 based on the degree to which the inputs to the fair value
measurements are observable and the significance of the inputs to the fair value measurements in its entirety, which are described as follows:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement date;
Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directly or indirectly; and

Level 3 inputs are unobservable inputs for the asset or liability.

Foreign Currency Transactions

Initial Recognition

On initial recognition, all foreign currency transactions are recorded by applying to the foreign currency amount the exchange rate between the reporting currency
and the foreign currency at the date of the transaction.

Subsequent Recognition
As at the reporting date, non-monetary items carried in terms of historical cost denominated in a foreign currency are reported using the exchange rate at the date of
the transaction.

All monetary assets and liabilities in foreign currency are translated at the end of ing year. Exch: diffe on translation of all other monetary items
are recognised in the Statement of Profit and Loss.

Employee Benefits

Defined benefit scheme surpluses and deficits are measured at:

- the fair value of plan assets at the reporting date; less

- plan liabilities calculated using the projected unit credit method discounted to its present value using yields available on high quality corporate bonds that have maturity
dates approximating to the terms of the liabilities; plus

- unrecognised past service costs; less

- the effect of minimum funding requirements agreed with scheme trustees.

Leases

The Company evaluates each contract or arrangement to determine whether it qualifies as lease as defined under Ind AS 116,
A contract is, or contains, a lease if the contract involves:

(a) the use of an identified asset,

(b) the right to obtain substantially all the economic benefits from use of the identified asset, and
(c) the right to direct the use of the identified asset.
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The Company as a lessee

The Company at the inception of the lease contract recognizes a Right-of-Use (RoU) asset at cost and corresponding lease liability, except for leases with term
of less than twelve months (short term) and low-value assets.

The cost of the right-of-use assets comprises the amount of the initial measurement of the lease liability, any lease payments made at or before the inception
date of the lease plus any initial direct costs, less any lease incentives received. Subsequently, the right of-use assets is measured at cost less any accumulated
depreciation and lated impairment losses, if any. The right-of-use assets is depreciated using the straight-line method from the commencement date
over the shorter of lease term or useful life of: right-of-use assets.

The Company applies Ind AS 36 to determine whether a Right-of-Use asset is impaired and accounts for any identified impairment loss in the Statement of
Profit and Loss.

For lease liabilities at inception, the Company measures the lease liability at the present value of the lease payments that are not paid at that date. The lease
Ppayments are discounted using the interest rate implicit in the lease, if that rate is readily determined, if that rate is not readily determined, the lease payments are
discounted using the incremental borrowing rate. The Company recognizes the amount of the re-measurement of lease liability as an adjustment to the right-of-use
assets. Where the carrying amount of the right-of-use assets is reduced to zero and there is a further reduction in the measurement of the lease liability, the
Company recognizes any remaining amount of the re-measurement in the Statement of Profit and Loss. For short-term, and low value leases, the Company
recognizes the lease payments for such items as an operating expense on a straight-line basis over the lease term and are recognised in Statement of Profit and Loss
in the period in which the condition that triggers those payments occurs.

Lease payments (other than short term and low value leases) have been classified as cash used in Financing activities in the Staterment of Cash flows.

Lease payments for short-term, and low value leases, have been classified as cash used in Operating activities in the Statement of Cash flows.

The Company has not given any assets on lease to others.

Current and Deferred Tax

Income tax expense comprises current tax expense and the net change during the year, in the deferred tax asset or liability. Current and deferred taxes are

recognised in statement of profit and loss, except when they relate to items that are recognised in other comprehensive income or in equity, in which case the
related current and deferred tax are also r gnised in other iprehensive income or in equity, respectively.

Current and Deferred Taxes are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability is settled, based on tax rates
(and tax laws) that have been d or sub ively d at the reporting date.

Tax assets and tax liabilities are offset when there is 2 legally enforceable right to set off the recognised amounts.

i. Current income tax
Provision for current income tax is made for the tax liability payable on taxable income after considering tax allowances, deductions and exemptions determined in
accordance with the applicable tax rates and the prevailing tax laws.

ii. Deferred tax

Deferred tax assets and liabilities are recognised for deductible and taxable temporary differences atising between the tax base of assets and liabilities and their
carrying amount, except when the deferred income tax arises from the initial recognition of an asset or Liability in a transaction that is not a business combination
and affects neither accounting nor taxable profit or loss at the time of the transaction.

Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against which the deductible temporary differences and the
carry forward of unused tax credits and unused tax losses can be utilised.

The carrying amount of deferred tax assets is Teviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit
will be available to allow all or part of the deferred income tax asset to be utilised.

Impairment of Assets

Property, plant and equipment and intangible assets with finite lives are evaluated for recoverability whenever there is any indication that their carrying amounts
may not be recoverable. If any such indication exists, the recoverable amount (i.e. higher of the fair value less cost to sell and the value-in-use) is determined for the
individual asset, unless the asset does not generate cash flows that are largely independent of those from other assets. In such cases, the recoverable amount is
determined for the cash generating unit (CGU) to which the asset belongs.

If the recoverable amount of an asset (or CGU) is estimated to be less than its carrying amount, the carrying amount of the asset (or CGU) is reduced to its
recoverable amount and an impairment loss is recognised in profit or loss.

Provisions and Contingent Liabilities and Contingent Assets

Provisions: Provisions are recognised when there is a present obligation as a result of a past event, it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and there is a reliable estimate of the amount of the obligation. Provisions are measured at the best estimate of the

Contingent Liabilities: Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed
only by the occurrence or non occurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation that arises
from past events where it is either not probable that an outflow of resources will be required to settle or a reliable estimate of the amount cannot be made.

Contingent Assets: Contingent asset is a possible asset that arises from past events and whose existence will be confirmed only by the occurrence or non-
occurrence of one or more uncertain future events not wholly within the control of the entity. A ingent asset is not ised but disclosed where an inflow of |
economic benefits is probable. P
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Operating segments are those components of the business whose operating results are regularly reviewed by the chief operating decision making body in the
Company for the purpose of performance and to make decisions for r allocation.

The reporting of segment information is the same as provided to the management for the purpose of performance assessment and resource allocation to the
segments.

Segment accounting policies are in line with accounting policies of the Company. Further, the Company has not identified any segment other than geographical
segment. Revenue and expenses have been identified to segments on the basis of their relationship to the operating activities of the segment. Revenue and
expenses, which relate to the Company as a whole and are not allocable to segments on a reasonable basis, have been included under "Unallocated corporate
expenses/income"”.

Exceptional Items

Exceptional items refer to items of income or expense within the income statement from ordinary activities which are material and non-recurring and are of such
size, nature or incidence that their separate disclosure is considered necessary to explain the performance of the Company and to assist users of financial
statements.

Export Benefit

Government grant receivable in the form of duty credit scrips is accrued as other Operating income in the Statement of Profit and Loss in the period when the right
to receive the credit is established and there is no significant uncertainty regarding the ultimate collection of export proceeds.

Borrowing Costs

General and specific borrowing costs directly attributable to the acquisition or construction of qualifying assets that necessarily takes substantial period of time to
get ready for their intended use or sale, are added to the cost of those assets, until such time as the assets are substantially ready for their intended use or sale.
Borrowing costs consist of interest and other costs that the Company incurs in connection with the borrowing of funds. Interest income earned on temporary
investment of specific borrowings pending their expenditure on qualifying assets is deducted from the borrowing costs eligible for capitalisation. Borrowing costs
that are not directly attributable to a qualifying asset are recognised in the Statement of Profit and Loss using the effective interest method.

Key Sources of Estimation

The preparation of the financial statements in conformity with Ind AS requires that the nent of the Company makes

estimates and assumptions that affect the reported amounts of income and expenses of the period, the reported balances of assets and liabilities and the disclosures
relating to contingent liabilities as of the date of the financial statements. The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates include useful lives of property, plant and equipment and intangible assets, firture obligations in respect of retirement benefit plans, fair value
measurement etc. Difference, if any, between the actual results and estimates is recognised in the period in which the results are known.

The following are the critical judgements and estimations that have been made by the management in the process of applying the Company’s ting p
and that have the most significant effect on the amounts r gnised in the fi ial st and/or key sources of estimation uncertainty that may have a
significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year,

Useful lives of property, plant and equipment and intangible assets

Management reviews the useful lives of property, plant and equipment and intangible assets at least once a year. The lives are dependent upon an of
both the technical lives of the assets and also their likely economic lives based on various internal and external factors including relative efficiency and operating
costs. Depreciable lives are reviewed atleast annually using the best information available to the Management.

Impairment of financial assets

The impairment provision for financial assets (other than trade receivables) are based on assumptions of risk of default and expected loss rates. The Company
makes jud, about these iptions for selecting the inputs to the impairment calculation, based on the Company’s past history, existing market conditions
as well as forward looking estimates at the end of each reporting period.

Trade receivables are stated at their nominal values as reduced by appropriate allowances for estimated irrecoverable amounts which are based on the aging of the
receivable balances and historical experiences. Individual trade receivables are written off when management deems them as not collectible.

Income Taxes

Provision for current and deferred tax liabilities is dependent on the management cstimate of the allowability or otherwise of expenses incurred and other debits to
profit or loss. Deferred tax assets are recognized for unused tax losses to the extent that it is probable that taxable profit will be available against which the losses
can be utilized. Significant management judgement is required to determine the amount of deferred tax assets that can be recognized, based upon the likely timing
and the level of future taxable profits together with future tax planning strategies.

Goodwill

The Company records all intangible assets including goodwill acquired as part of a business combination at fair value. In relation to business combinations,
Jjudgement is required to be exercised on determining the fair values, identification and measurement of assets acquired

and liabilities assumed, in allocation of purchase consideration, in deciding the amortisation policy and on tax treatment of goodwill and intangible assets acquired.
Jud, is also required to be ised as regards the manner in which the carrying amount of goodwill is likely to be recovered for deferred tax accounting

purposes.

Appropriate independent professional advice is also obtained, as necessary. Goodwill is subjected to annual tests of impairment in line with the accounting policy.




u) Share-based payment arrangements

v)

W,

<

Equity-settled share-based payments to employees and others providing similar services are measured at the fair value of the equity instruments at the grant date.

The fair value determined at the grant date of the equity-settled share-based is d on a straight-line basis over the vesting period, based on the
Company’s estimate of equity instruments that will eventually vest, with a corresponding increase in equity. At the end of each reporting period, the Company
revises its estimate of the number of equity instruments expected to vest. The impact of the revision of the original estimates, if any, is recognised in profit or loss
such that the cumulative expense reflects the revised estimate, with a corresponding adjustment to the equity-settled employee benefits reserve. The amounts
recorded in share options outstanding account are transferred to share capital and securities premium as appropriate upon exercise of stock options and transferred
to general reserve on account of stock options not exercised by employees.

Equity-settled share-based payment transactions with parties other than employees are measured at the fair value of the goods or services received, except where
that fair value cannot be estimated reliably, in which case they are measured at the fair value of the equity instruments granted, measured at the date the entity
obtains the goods or the counterparty renders the service.

For cash-settled share-based payments, a liability is recognised for the goods or services acquired, measured initially at the fair value of the liability. At the end of

each reporting period until the liability is settled, and at the date of settlement, the fair value of the liability is ed, with any changes in fair value Tecognised
in profit or loss for the year.

Earnings Per Share

Basic earnings per share is computed by dividing the profit / (loss) after tax attrit to equity shareholders by the weighted average number of equity shares

outstanding during the period. Diluted earnings per share is computed by dividing the profit / (loss) after tax as adjusted for dividend, interest and other charges to
expense or income relating to the dilutive potential equity shares, by the weighted average number of equity shares considered for deriving basic earnings per share
and the weighted average number of' equity shares which could have been issued on the conversion of all dilutive potential equity shares.

Cash Flow Statement:

Cash flows are reported using the indirect method, whereby profit / (loss) before tax is adjusted for the effects of transactions of non-cash nature and any deferrals
or accruals of past or future cash receipts or payments. The cash flows from operating, investing and financing activities of the Company are segregated based on
the available information. ;




SMT Importadora e Distribuidora de Produtos Hospitalares Ltda,
Notes to the Financial Information For the three month period ended 30 June, 2026

INR
rwnwmauw” & N@hmm_e_n xisut and i Computers mﬂﬂﬁ“ﬁ Vehicles :m_si.eﬂm Leasehold land Total

Cost tallatio,
Balance as at 31 March, 2023 - 20,83,857 - - - 4,98,473 28,28,591 19,18,786 16,24,034 - - 89,53,741
Additions - 1,88,065 - - - 84,49,870 18,76,328 1,88,214 - - - 1,07,02,498
Additions through Business Combinations - - 2 - - - - - - -
Disposals - - - - - - (1,11,882) (1,93,652) - - - (3,05,534)
Reclassification - (38,510) - - - 92,940 (97,583) 43,153 - - - (O]
Exchange differences on translation of foreign operations - 1,19,444 - - - (15,199) 1,54,599 1,10,497 93,687 - - 4,63,029
Balance as at 31 March, 2024 - 23,52,856 - - - 90,26,085 46,50,053 20,67,018 17,17,721 - - 1,98,13,733
Additions - 1,61,914 - - - 24,43,187 9,64,212 69,18 37,30,770 - - 73,69,267
Additions through Business Combinations - - - = - - - - - - - -
Disposals “ g - « - (7,351) - - (15,54,976) - . (15,62,327)
Reclassification - - - = - - 2 - - - - -
Exchange differences on translation of forej erations - (2,63,816) - - - (10,44,438) (5,32,886) (2,30,463) (2,29,315) - - (23,00,918)
Balance as at 31 March, 2025 - 22,50,954 - % n 1,04,17,482 50,81,379 19,05,740 36,64,200 % N 2,33,19,755
Additions - - - - - 18,66,092 10,21,346 3,37,21 - - - 32,24,715
Additions through Business Combinations - - - - - - - - - - - -
Disposals = B - - = (1,46,920) (12,670) - - - - (1,59,590)
Reclassification - N - = - = - - - - - -

- 4,78,615 - - - 24,06,337 11,92,676 442,74 7,79,111 - - 52,99,481

- 27,29,569 - - = 1,45,42,991 72,82,731 26,85,761 44,43,311 - - 3,16,84,362

- - - - - 12,64,786 3,00,777 - - - - 15,65,563
Additions through Business Combinations - - - s - - - - - - - -
Disposals - - - - - - = - - - - -
Reclassification - - N - - - & - - - - -
Exchange differences on translation of foreign i - 35,589 - - - 1,56,810 87,152 35,017 57,933 - - 3,72,501
Balance as at 30 June, 2026 - 27,65,158 - - - 1,59,64,587 76,70,660 27,20,771 45,01,244 - - 3,36,22,425
Accumulated Depreciation

- 6,98,115 - - - 2,90,596 15,24,298 7,23,612 16,24,034 - - 48,60,655
Charge for the year - 3,38,446 - - - 6,64,547 6,73,930 1,81,203 - - - 18,58,126
Additions through Business Combinations - - - - -
Eliminated on disposal of assets - - - - (65,357) (88,882) - - - (1,54,239)
Reclassification - (9,627) - - - 20,513 (38,031) 27,145 - - - 0
Exchange differences on translation of foreign operations - 38,581 - - - 13,239 84,998 41,129 93,687 - - 2,71,635
Balance as at 31 March, 2024 - 10,65,515 - - - 9,88,895 21,79,838 8,84,207 17,17,721 - - 68,36,176
Charge for the year - 341,252 - - - 8,62,417 7,83,745 1,81,403 2,30,702 - - 23,99,520
Additions through Business Combinations - - - - - - - -
Eliminated on disposal of assets - - - - - (13,422) (15,54,976) - - (15,68,398)
Reclassification - - - - - - - -
Exchange differences on translation of foreij - (1,24,253) - - - (1,24,815) (2,55,724) (1,01,294) (1,66,862) - - (7,72,948)
Balance as at 31 March, 2025 - 12,82,514 - - - 17,13,075 27,07,858 9,64,317 2,26,586 - - 68,94,350
Charge for the year - 3,33,114 - - - 12,05,339 9,83,230 2,11,351 7,99,683 - - 35,32,718
Additions through Business Combinations - - - - - - - - - -
Eliminated on disposel of assets - - - - - (41,388) (7,439) - - - - (48,828)
Reclassification - - - - - - - - - -
Exchange differences on translation of foreign operations - 3,09,763 - - - 4,93,759 6,84,341 2,28,557 1,37,158 - - 18,53,579
Balance as at 31 March, 2026 - 19,25,392 33,70,785 43,67,991 14,04,225 11,63,427 1,22,31,819
Charge for the year - 74,681 - - - 3,85,449 2,61,137 66,328 2,31,055 - - 10,18,651
Additions through Business Combinations - - - - - - - - - - - -
Eliminated on disposal of assets - - - - - - - - - - - -
Reclassification - - - - - - - - - - - -
Exchange differences on translation of foreign operations - 23,167 - - - 33,952 50,178 16,588 9,176 - - 1,33,060
Balance as at 30 June, 2026 - 20,23,240 - - - 37,90,185 46,79,306 14,87,142 14,03,658 - - 1,33,83,530

| Net Carrying Amount

As at 31 March, 2024 - 12,87,341 - - - 80,37,190 24,70,215 11,82,811 - - - 1,29,77,557
As at 31 March, 2025 - 9,68,440 - - - 87,04,407 23,73,520 941,424 34,37,614 - - . 1,64,25,405
As at 31 March, 2026 - 8,04,177 - - - 1,11,72,206 29,14,740 12,81,535 32,79,885 - - 1,94,52,543 i
As at 30 June, 2026 - 7,41,918 - - - 1,21,74,402 29,91,354 12,33,636 30,97,586 - - _2,02,38,896




SMT Importadora e Distribuidora de Produtos Hospitalares Ltda.
Notes to the Financial Information For the three month period ended 30 June, 2026
Note 3(C) : Right-of-Use assets INR

Particulars Office Space __ Leasehold land Vehicles Total
Cost
Balance as at 31 March, 2023 1,68,44,950 - - 1,68,44,950
Additions - - - -
Additions through Business Combinations - - - -
Disposals = - - -

Excl differences on translation of forei; erations 9,71,752 - - 9,71,752
Balance as at 31 March, 2024 1,78,16,702 - - 1,78,16,702
Additions - - -
Additions through Business Combinations - - -
Disposals - - -
Excl - - (19,75,836)
Balance as at 31 March, 2025 1,58,40,865 - - 1,58,40,865
Additions 63,38,898 - - 63,38,898
Additions through Business Combinations - - -
Disposals (46,69,592) - - (46,69,592)
Exchange differences on lation of foreign operations 35,94,082 - - 35,94,082
Balance as at 31 March, 2026 2,11,04,253 - - 2,11,04,253
Additions - - - -
Additions through Business Combinations - - - -
Disposals - - - -
Exchange differences on 1 of foreign operations 2,75,162 - - 2,75,162
2,13,79,414 - - 2,13,79,414
69,92,975 - - 69,92,975
Charge for the year 30,58,847 - - 30,58,847
Disposals - - - -
3,87,672 - - 3,87,672
Balance as at 31 March, 2024 1,04,39,494 - - 1,04,39,494
Charge for the year 27,45,353 - - 27,45,353
Additions through Business Combinations - - - -
Disposals - - - -
Exchange differences on translation of foreign i (12,06,705) - - (12,06,705)
Balance as at 31 March, 2025 1,19,78,142 - - 1,19,78,142
Charge for the year 37,06,052 - - 37,06,052
Additions through Business Combinations - - - -
Disposals (46,69,592) - - (46,69,592)
Exchange differences on translation of foreign operations 24,79,806 - - 24,79,806
Balance as at 31 March, 2026 1,34,94,408 - - 1,34,94,408
Charge for the year 9,95,699 - - 9,95,699
Additions through Business Combinations - - - -
Disposals - - - -
Exchange differences on lation of foreign operatis 1,50,117 - - 1,50,117
Balance as at 30 June, 2026 1,46,40,224 - - 1,46,40,224
Net Carrying Amount - -
As at 31 March, 2024 73,77,207 - - 73,77,207
As at 31 March, 2025 38,62,723 - - 38,62,723
As at 31 March, 2026 76,09,848 - - 76,09,848

As at 30 June, 2026 67,39,190 = - 67,39,190




INR

Computer Patents and Development Distribution Customer
Software trademark Cost Brand & Network | NonCompete | oo tionship Lotz
Technology

Cost
Balance as at 31 March, 2023 62,41,558 = « - - El - 62,41,558
Additions 4,10,697 - . = = B » 4,10,697
Additions through Business Combinations - - - - - - - -
Disposals - - - - - - - -
Exchange differences on translation of foreign operations 3,57,950 - - - - - - 3,57,950

70,10,205 % - - s - - 70,10,205
Additions 1,58,517 - - E - B - 1,58,517
Additions through Business Combinations - - - - - - -
Disposals - - - - - - -

(7.80,246) - 2 - - - - (7,80,246)
Balance as at 31 March, 2025 63,88,476 - - - - - - 63,88,476
‘Additions 2,09,327 w - - = = B 2,09,377
Additions through Business Combinations - - - - - - -
Disposals - - - - - - -
Exchange differences on translation of forei; erations 13,81,659 - - - - - - 13,81,659
Balance as at 31 March, 2026 79,79,462 . P - o . = 79,79,462
Additions 1,96,346 - - - - - - 1,96,346
Additions through Business Combinati = B _ _ _ _ _ B
Disposals - - - - - - - -
Exchange differences on translation of foreign operations 98,945 - - - - - - 98,945
Balance as at 30 June, 2026 82,74,753 - - - - - - 82,74,753
Amortisation - - - - - -
Balance as at 31 March, 2023 36,90,326 - - - - - - 36,90,326
Charge for the year 12,89,125 - - - - - - 12,89,125
Disposals = N - - - - = &
Excl differences on translation of forei erations 2,06,255 - - - - - - 2,06,255
Balance as at 31 March, 2024 51,85,706 - - - - - - 51,85,706
Charge for the year 11,88,119 - - - - - - 11,88,119
Additions through Business Combinations - - - - - - -
Disposals - - - - - - -
Excl differences on trauslation of foreis erations (5,96,284) - - - - - - (5,96,284)
Balance as at 31 March, 2025 57,77,541 - - - - - - 57,717,541
Charge for the year 3,13,421 - - - - - - 3,13,421
Additions through Business Combinations - - - - - - - -
Disposals - - - - - - - -
Exchange differences on lation of foreign ¢ i 12,63,340 - - - - - - 12,63,340
Balance as at 31 March, 2026 73,54,303 - - - - - - 73,54,303
Charge for the year 51,366 - - - - - - 51,366
Additions through Business Combinations - - - - - - - -
Disposals - - - - - - - -
Exchange differences on translation of foreign i 94,555 - - - - - - 94,555
Balance as at 30 June, 2026 75,00,223 - - - - - - 75,00,223
Net Carrying Amount - - - - - -
As at 31 March, 2024 18,24,498 - - - - - - 18,24,498
As at 31 March, 2025 6,10,934 - - - - - - 6,10,934
As at 31 March, 2026 6,25,159 - - - - - - 6,25,159 JiNA §

‘As at 30 June, 2026 7,74,530 z . = - - - 7,74,530

Note: Additions to the i ible assets

assets acquired externally during the year.




SMT ¢ Di de Produtos i Ltds.
Notes to the financial information For the three month perlod ended 30 June, 2026

INR
Note 4 ; Non-Current Investments (Unquoted) As at 30 June, 2026 _ As at 31 March, 2026 As at 31 March, 2025 As at 31 March, 2024
National Savings Certificate-at amortised cost F oy = -
Non Current Investments in Subsidarics = - - S

Non Carrent Envestments in Vascular Concepts Ltd - - & .
Non Current Investment in SMT Cardiovescular Ltd - - - .
Non Current Investment in SMT Ireland Ltd ” a - 3
Non - Curreat Investmont Subsidiary-at cost in SMT Germany - = - -
Non - Current Investment Subsidiary-at cost in SMT USA = - * -
Non - Current Investment Subsidiary-at cost in SMT Ircland = - - =
Provision for impaimment - 2 - -

Footnate:
(0 No investment has been made in SMT Importadora e Distribuidora ds Produmms Hospitlares Lida, since inception. Accardingly, the careying value of non-current nvestments in this emity is NIL (31 March, 20262V, 31 March, 2025:Nil & 31 March, 2024: Nif)

INR

Note 5 : Loans As at 30 June, 2026 As at 31 March, 2026 As at 31 March, 2025 Asat31 March, 2024
(A) Non-Current Loans

Unsocared, Consldered Good

Loans to Employces - - - -
Loans to Subsidaries 5 g : ¢
Loans to Related parties : = - B

(B) Carrent Losas

Unsecared, Consldered Good

Loans to employees - - - -
Loans to Related parties - - - -
Loana to parties - - - -
Loan to oters - - < =

INR
Note 6: Other Financial Assets A at 30 June, 2026 As at 31 March, 2026 As at 31 March, 2025 As at 31 March, 2024

(A) Non-Current Financlal Assets
Advance towards cqity subscription - Subsidiary Company 2 - & e
Security Deposits, Considered good = g - <
Socurity Doposits, Considered doubtful R z : .
Less : Allowance for doubtful deposits " - . .
Deposits with banks with maturity period of more than 12 months (vefor nots (i) - 5 . ;
Receivable to' Loans given to Subsidaries - s . .
Interest Recei Unsecured Loans & Deposits 5 < " -
Loas given to Subsidaries s s - s
Unsccured Loans & Deposits = ” : <
Guarantee Commissinn Receivable 2 - : -
Balanco with Government Authoritics : - s 5
Other Non-Curreat Assets - 5 - .

Footnoto;
() Includes Deposits of Nil (31 March, 2026: Nil ,31 March, 2025: Nil & 31 March, 2024: Nil ), lien as collateral towards ‘borrowings.

(B) Carrent Financial Assets

Considered doubtful - - - &
Loss : Allowance for doubtful deposits < : - <

Interest Receivable on unsocured loans aod deposits - - - -
Interest on loan to subsidiary - - - =
Export Incentive Reccivable - = - -
Forwand contract reccivable - . - -
‘Guarantee Commission Receivable - =3 - -
Receivable fram Provious owner - -
Other Receivables from Group ‘Companies, Considered Good 6,54,33,781 8,48,24,765 - -
Other receivables, Considered Good - 2,68,71,364

g&! 781 5%765 2,68, 71,364

Noto 7: Deferred Tax Assets / Liablitles

INR
Deferred tax asscts / (Uabilities) presented in the balance sheet: An at 30 June, 2026 __ As at 31 March, 2026 Asat 31 March, 2025 _ As at 31 March, 2024
Deferred tax asscts 1,88,04,061 1,54,53,877 72,34,338 -
Deferred tax Lishilities - - - -
1,88,04,061 1,54,53,877 72,34,338 -

(4) Reconcilation of tax expense and the accounting profit multiplied by domestic tax rate applicable In india

INR
Particdlars Forthe threemonth | o eriod ended 31 | For the Year ended | For the Year ended 31
perlod ";‘:;‘l” Jume, March, 2026 31 March, 2025 March, 2024
(A) Profit/(loss) Before Tax 9,22,13,960 28,08,49,145 25,45,62,632 27,88,01,183
(B) Statutory Corparate Tax Rate 34.00% 34.00% 34.00% 15.00%
© Tax on accounting profit 3,13,52,746 9,54,88,700 8,65,51,295 41820177
®) (1) Tax on expenso not tax deductible - - -
(IN) Difference in taxable income due to presumptive taxation 3,37.397 27,68,200 19,58,226 2,67,80,059
Total effect of Tax Adjustmeats (D) to (M) 337397 27,68.200 19,58,226 2,67,80,05
E) Tax Elnmiﬂmw‘ilfdlﬂlﬁmlhcym 3,16,90,143 9,82,56,910 8,85,09,521 6,86,00,236
Disclosure pursuant to Ind AS 12 Income Taxes
Current Tax 349,22,679 10,42,69,242 9,58,75,290 6,86,00236
Tax related to carlier periods - - -
Defeared Tox 32,32,53 60,12,332 3,65,769)

Total tax expenses in the Statement of Profit and Loss

3,82,56,910 8,85,09,521 6,86,00,236

INR
Note 8; Other assets As at30 Junc, 2026 As at 31 March, 2026 Asat3] March, 2025 Asat3] Mareh, 204
(A) Other astets - Non-current
Unsecured, Considered good
Indirect taxes recoverable - - - -
Provision for Indirect tax recoverable - - - -
Capital advance - - - -
Prepaid Expenses = . . =
Advanco 1o employees - . - 5
*Movement: As t 30 June, 2026 _As at 31 March, 2026 As 2t 31 March, 2023 As 2t 31 March, 2023
Balanco at the beginning of the year - - - -
Add: Provision made during the year - - - -
Less: Provision utilised during the year @ - = =
Less: Provision reversed during the year = & - .
Balance ut the end of the year N = : N
INR
(B) Other assets - Carrent As at 30 June, 2026 A at 31 March, 2026 Asat 3 March, 2025 As at 31 March, 2024
Unsecared, Considered good
Indircct Taxes receoverable 1,50,88,689 1,48,26,577 1,63,40,740 1,75,70,622
Advance to suppliers 8,61,17,656 3,66,18,912 5,63,67,976 5,91,29,730
Prepaid expenses 7,79,081 836,129 3,56,817 531,819 \
Receivablo from Previous Owner = : B A )
Advances to employees 1,39,463 (21,576 74,031 92,725
Government Incentives Receivable

10,21,24,859 5.22,60,042 73139565 7,73,24896




INR

Note 9: Inventories (At lower of cost and net realisable value) As at 30 June, 2026 As 2t 31 March, 2026 . Asat31 lVIIl'd_Iz 2025 As at31 Mll'c_hl 2024
Stores and spares . s s -
Stock in trade 63,52,91,177 56,94,99,440 43,95,04,940 46,05,52,724
(lcluding Goods-In-Transit Rs. 12,60,82,768 (31 March, 2026: Rs. 3,55,19,731, 31 March, 2025 Rs. 2,61,21,214 & 31 March, 2024: Rs. 2,86,58,675) -
@529117T _ 5694,99,440 43,55,04940 460550724
Notes:
) Tho coat of ivertories recagnised as en cxpense during the period was INR 25,96,07,219 (March 31, 2026: INR. 76,33,51,232 ,March 31, 2025: INR 62,88,64,249 & March 31, 2024: INR 73,15,63,491)
(if) The oost of inventaries recoguised as an cxpense includes INR 53,43,361 (March 31, 2026: INR 6,67,81,336) in respect of write-dovwn of iaventory to net realisable value.
(i) Inventorics with a carryiog amount of INR NIL (March 31, 2026: INR Nil) have been pledged es security for certain of the Company’s bank overdrafts/borrowings.
INR
Nota 10: Trads Ressiviles Asat30June,2026  Asat31March,2026  Asat31March, 2025  Asat31 March, 2024
Unsecared
Considered good 49,32,76,219 43,90,66,376 30,57,89,219 34,45,39,807
Considercd doubtful 12,8421,487 12,53,87,161 7,68,17,101 8.24,81,882
62,16,97,706 '56,44,53,538 38,26,06,320 42,701,778
Less : Allowanco for impaizment (12,84.21,487) (12,53,87,162) (7,68,17,101) (824,81,882)
49.32,76219 43,90,66376 30,57,89,219 3445,39,897
Note: 56376 89,2 35,89’
®  The average oredit period on sles of goods i 30-120 days. No inerest s charged on trade rceivables, Before acoepting any new customes, the Company performs detiled background cbeck to assess the patcatial customer’s credit quality. The credit quatity
of customer are reviewed on regular basis.
INR
@ Allowance for impaimment Asat30June,2026  Asat31March,2026  Asat3LMarch,2025  Asst31 March, 2024
Opening Balance 7,28,65,597 3,32,97,468 3,66,27,110 3,13,97,551
Add : Additions through bustocss acquisitions - 5 5 -
Add: Allowance during the year 20,94,705 3,95,68,129 (33,29,642) 52,20,559
Less: Reversals during the year
Closing Balance 749,60303 72865557 332,97,468 3,6627,110
(i) 0 (eero) customens contributed more than 10% oc more of the Compary's total revene for the period ended 30 June, 2026, (refer Note - 31)
() The Company has used a pratical expedint by computing the expected credit oss allowance for trde roceivables based on a provision matrix, The provision matrix takes irto sccount kistorical creditfoss experience and adjusted for forward-looking
ion.
) Thers aro no duesfrom diretors or other offces of th company citber severaly o odatly with any ot person, due from fimms o privato compasies espostively i which any diretoris a partuer, a dircctor or & member.
Trade Receivable Aging Schedule (from the due date of payment): INR
Particalars :‘;: :",_:‘ ‘:‘;;':" 1-2Year 23 Years ";"",:.‘i‘:" Unbilled Not due Total
Ax 2t30 June,2026
Undisputed:
Considered Good 13,73,80,714 - . - g - 35,58,95,506 49,32,76219
Considered Doubtful - 4,0439,416 1,38,08,289 1,04,13.432 1,029,165 5 7,49,60,303
Disputed:
Considered Doubtful 553912 1,65,12,571 3,63,94,701 5,34.61,184
Grows Carrying Amount 13,7380,7113.57 4043941614 143,62,20159  2,69,26,003.00 4,66,93,866.13 - 35,58,95,506 62,16,97,706
"Ax at 30 Mar,2026
Undisputeds
Considered Good 14,12,43,119 - - - - - 29,78,23,257 43,90,66,376
Considered Doubtful - 3,9622,217 1,55,54,378 85,92,204 90,96,199 & 7,28,65,597
Disputed:
Considored Good - - - - - - -
Considered Doubful 8,12,696 2,2671,061 2,90,37,807 5,25,21,564
Gross Carrying Amount 14124311894 3962221652 1,63,67,073.46___ 3,12,63,26537 3,81,34,606.01 - 29,7823,257 _ 56,44,53,538
As at 31 Mar,2025
Undisputed:
Considered Good 7,75,49,039 - 5 - - = 22,82,40,180 30,57,89,219
Considered Doubtful - 1,31,54,483 1,24,95,048 63,58,877 12,89,060 - % 3,32,97,468
Dispated:
Considered Good - - - - - - - -
Considercd Doubtful . 10,39,592 1,83,26,413 2,10,84,886 30,68,741 - - 4,35,19,633
Grou C Amount 77549,039 1,41,94,076 3,08,21,461 2,74,43,763 43,57,801 - 22,82,40,180 38,26,06,320
Axat31 Mar,204
Undisputed:
Considered Good 6,68,17,339 - - - . s 27,77,22,551 34,45,39,897
Considered Doubtful = 1,834,172 1,33,08,385 37,65.877 628,676 < - 3,66,27,110
Disputed:
Considored Good s - - - - ® - -
Considered Doubtfl 92,73,905 1,04,46,096 2,28,74,799 490,755 2769217 = - 4,58,54,772
Gross Carrying Amonnt 7,60,91,244 2,92,80,268 3,62,73,184 42,56,632 33,97,893 s 27,77.22,557 42,7021,778
INR
Noto 11: Cash and cash equivalents A1at30June, 2026 As at 31 March, 2026 As at 31 March, 2025 Au at 31 March, 2024
Cash on hand 2211 2,183 1,800 6016
Cheques and drefts on hand - - - :
Remittance-in-transit - - - -
Balanco with banks - - - -
Current account 2,04,501 73,986 21,74,60,964 27,407,213
EEFC ucoounts - - - -
Doposits with origoal maturity of less than 3 months 18,2436236 13,20,01,532 - =
18,26,42,948 _ 13,29,77,701 21,74,62,764 2741,03,228
Footnote:
‘The Group has ot traded or invested in Crypto currency or Virtual Currescy during the year.
INR
Note 12: Other baok balances As at 30 June, 2026 As at 31 March, 2026 As at 31 March, 2025 As at31 Mﬂ 2024

Deposits having maturity of 3 to 12 months (refor note (1))

Footnote:
(i) Includes Deposits of Rs. Nil as at Nil (31 March, 2026:Nil, 31 March, 2025:Nil ,31 March, 2024: Nil), licn as collatcral towards borrowings.

Note 13: Equity share capital

Tnaued, subscribed and folly paid-up share capital
1,51,00,000 Equity Shares of BRL.1/- cach fully paid-up

13(a): Details of rights, preferences and restrictions attached to the equity sharcholders:

INR

As at 30 June, 2026 As3t31 March, 2026 Asat 31 March, 2035 As 0t 31 March, 2024
25,40,45,420 25,40,45,420 25,40,45,420 25,40,45,420
25, 40,45420 25,40,45,420 25,40,45,420 254045420

The Conupany has anc class of equity sbares baving a face value of BRL. 1 per share. Each sharehiolder s cligile for one vote per share held, The dividend proposed by the Board of Directars is subject to the approval of the sharcholders in the ensuing Annual General
Meeting.

13) of equity shares at the begiuning and at the end of the reporting year:
— Equity Shares for the period ended Equity Shares for the period ended Equity Shares for the year ended Equity Shares for the year eaded
culary 30 Junc, 2026 31 March, 2026 31 March, 2025 31 March, 2024
No. Amount No. Amount Amount No. Amount
Equity shares outstanding at the beginning of the year 1,51,00,000 25,40,45,420.00 1,51,00,000 2540,45.420.00 1,51,00,000 25,40,45,420.00 1,51,00,000 25,40,45420.00
Equity shares outstanding at the ending of the year 1,51,00,000 25,40,45,420.00 151,00,000 25,4045,420.00 1,51,00,000 25,40,45,420.00 1,51,00,000 25,40,45,420.00
13(c): Details of shareholders holding more than 5% shares in the Company
Sr. No. Name of Shareholder Equity Shares as at 30 June, 2026 Equity Shares a3 at 31 March, 2026 Equity Shares as st 31 March, 2025 Equity Shares as at 31 March, 2024
No. of Shares held % of Holding No. of Shares held % of Holding No.of Sharesheld % of Holding No. of Shares held f Holding
1 Diego Anténio Belezarek Mucelin - 0% 37,75,000 25% 37,75,000 25% 37,75,000
2 Sehajanand Medical Technologics Ireland Ltc 1,51,00,000 100% 1,13,25,000 5% 1,13,25,000 75% 1,13,25,000




INR
Nate 14: Other Equity Asat30 Junc, 2026 As at31March, 2026 __ Asat 31 March, 2025 As ai31 March, 2024
Securities premium

Retained camings 30,54,02,162 24,48,78,345 60,16,92,229 57,54,72,789

Fortign Currency Translation Reserve 11,42,33,627 10,78,91,660 (7,78,29,956, 1,64,54,554
413‘&5‘"9 35,27,70,005 SE'EGZE” 59,19, 27,343

Retained carnings

ing balance 24,48,78,345 60,16,92,229 57,54,72,789 36,52,71,842
Add:Profit(Loss) for the year 6,05,23,817 18,25,92,235 16,60,53,111 21,02,00,947
Transfer from Share Option Outstanding Reserve - " - <
Dividend paid - (53,94,06,119) (13,98,33,671) .
Others = % :

Remecasurement of defined benefit obligations for the year (et of taxes) -

Closing Balance 30,54,02,162 24,48,78,345 60,16,92,229 57,54,72,789

(D Revaluation Reserve

Opening and Closing Balance s = T N

Ttems of Other Comprehensive Income

Foreign Currency Translation Reserve

Opeaing balance 10,78,91,660 (7.78,29,956) 1,64,54,554 (1,71,98,919)

Exchange loss for the year 63,41,967 18,57,21,616 (9,42,84,511) 3,36,53,473

Closing Balance 11,42,33,627 10,78.91,660 (7,78,29,956) 1,64,54,554
41,96,35,789 35,27,70,005 52,38,62,273 59,19,27343

Nature and purpose of reserves:

(8) Securities preamfum is used to record the premium on issue of shares.

(@) Foreign aurrency trauslatin reserve is the exchange differences arising from the trnslation of financial statoments of foreign operations with functional currency other than EUR i recognised in other comprebeasive incomo and is ‘Ppresented within oquity in the forcign
currency trapslation rescrve

(€) Tho sharo aptians outstanding reservo account is used to record the fair valuo of equity-setled sharo-b ed payment ons with cmpl ‘The smounts recorded insharo options outstanding account are transerred to equity sharo capitl and securitos preium
upon exervise of stock options and transforred to reained earmings on account of stock options ot exercised by employees.

INR
Note 15: Borrowings As at 30 June, 2026 As at 31 March, 2026 As at 31 March, 2025 Asat3l March, 2024
(4) Borrowings: Non-Current - -

(8) Borrawings: Current (secared)

INR
As at 30 June, 2026 As at 31 March, 2026 Asat 31 March, 2025 As at 31 March, 2024

INR

Note 16: Other finncial lisbilities A23t30Junc, 2026 As at 31 March, 2026 __ As at 3 March, 2025 As at 31 March, 2024

(A) Lease Liability- Non-Current

Leasc Liabilities (Refer note no, 33 ) 42,52,561 44,71,705 19,15,919 47,84,854
42,52,561 44,71,705 19,15,919 47,84,854

(B) Lease Lisbility- Curreat

Leaso Lisbilities (Rofer note no. 33 ) 34,10,607 40,57,077 23,51,321 33,12,643
34,10,607 457,071 23,51,321 33,12,643

(C) Other financial linbilities - Non~carrent

Deposits from others- Secured® - - - -
Loave Encashment Payable - - - 5
Rent Deposits - - - -
Other Paysble 54,64,39,007 53,94,06,119 = -

54,64,39,007 53,94,06,119 = -

* Secured by inventory held on consignment basis.
(D) Other financisl labilities- Current

Capital Creditors - - - -
Employce related lisbilities 62,33,444 1,40,90,136 83,95,871 1,14,95,218
Interost acerued but not due on borrowings H < - =
Leave Encashment Payable 77,84,726 82,84,463 48,93,746 53,81,848
Sccurity Deposits % - - :
Other Payables 48,72,672 37,52,032 10,69,21,473 11,20,18,715
N 22601 motiwe  umysie
INR

Note 17: Trade Payables As at 30 June, 2026 As at 31 March, 2026 Asat31 March, 2025 Asat31 March, 2024

Duc on account of goods purchased and services received
total outstanding dues of micro cnterprises and small cnterprises - -

total outstanding dues of creditors others than micro enterprises and small enterprise 23,59,11,851 10,54,60,855 16,34,34,538 96,92,975

13,59;111351 10,54,60,855 lﬁela 538 36,9%,975

The avernge crodit period on purctuses of goods i 180 days, No nterot is charged on the trade payables, Tho Company bas nancil risk 'management policies in place to easure that all payables are paid within the pre-agrecd credit torms.

Trade Payable Aging Schedule (from the due date of payment): INR

Particulars l'“;:“ 1 -2Yer 23 Years More than 3 Years Uabilied Not due Total
As 2t 30 June, 2026
Disputed:
MSME (applicable to Indian cos) . - - 5 . E g
Others - - - - - - -
Others:
MSME(applicable to Indian cos) - = - - : - s
Others 2,81,88,859 20,77,22,992 23,59,11,851
- - - 5 - 2,81,88,855 20,77,22,992 23,59,11,851
As at 31 March, 2026
Dispated:
MSME (applicable to Indian cos) - - z - . g -
Others - - - - - - -
Others:
MSME(applicable 1o Indian cos) - = - - . - R
Others 2,62,55,691 7,92,05,164 10,54,60,855
E - - - - 2,62,55,691 7,92,05,164 10,54,60,855
A1 2t 31 March, 2025
Disputed:
MSME (spplicable to Indian cos) - - = 2 o - <
Otbers s = - & % 2 =
Others:
MSME(applicablo to Indian cas) - - - = - - =
Otheors - 1,74,90,158.69 14,59,44,379 16,34,34,538
- - - N 1,74,90,158.69 14,59,44,379 16,34,34,538
As 1t 31 March, 2024
Disputed:
MSME (applicable to Indian cos) = - - - B : -
Others & N - : - < %
Others:
MSME(spplicable to Indian cos) - - - - - - -
Othors 14,107 - 96,78.869 96.92.975
107 5 - - - 96,78,869 96,92,975

- 14,
Note: Wherever the duc dale of payment is bot specified, b datc of transacion is considered for G parposs of sbove dislosare.




INR
Note 18: Provision As at 30 June, 2026 As at 31 March, 2026 Asat31 March, 2025  Asat3l March, 2024

(A) Provision - Non-Carrent
Provision for Gratuity - - - -

(B) Provision - Current

Provision for leavo encashment - - - -
Provision for Contingencies - - - &
*Movement: Avat30June, 2026 Asat31 March,2026  Asat31 March, 2025 _ As at31 March, 2024
Balance at the beginning of the year = - E 324,528
Add: Provision made during the year
Less: Provision utilised during the year (3.43,249)
Less: Provision reversed during the year - = - -
Foreign Currency Translation 18,721
Balance at the end of the year - - - -
Nature of Provision:
‘The provision is for anticipated claims for the discounts to be given to the customer which is made on the basis of; xpectation taking into account historical experience nnd agroement with the customers. The expected timing of any resulting outlow of economic
‘benefits ranges for a period of twelve months,

INR
Note 19: Other current liabflities Asat30June, 2026 _ Asat31 March, 2026 Asat31 March, 2025 As at31 March, 2024
Contract Liabilities (refer note (i) below) 56,15,851 37,87,018 12,94,619 2942231
Statutory dues 48,16,473 15,56,999 17,51,847 14,13,987 p

1,04,32,324 53“!016 30,46,466 43&2!8 Wil QL i

() Tho movement i contract lisblity mainly reprosonts revemue recogaised during the year from the opening balanco und fresh advances received from the customers during the year.




SMT Importadora e Distribuidora de Produtos Hospitalares Ltda.
Notes to the financial information For the three month period ended 30 June, 2026

INR
Note 20: Revenue From Operations For the three month period ~ For the period ended 31 For the Year ended 31 For the Year ended 31
ended 30 June, 2026 March, 2026 March, 2025 March, 2024
Sale of Products (refer note below) 48,70,05,349 1,47,94,86,828 1,20,51,06,218 1,39,63,91,743
Other operating Income - = - -
48,70,05,349 1,47,94,86,828 1,20,51,06,218 1,39,63,91,743
Note: The Cormpany derives its revenue from the transfer of goods point in time which is consistent with the revenue inft ion disclosed in segment reporti g. Further, Disaggregated revenue is also disclosed in
segment reporting.
INR
Note 21: Other Income For the three month period  For the period ended 31 For the Year ended 31 For the Year ended 31
ended 30 June, 2026 March, 2026 March, 2025 March, 2024
Interest incore on financial instruments measured at amortised cost: - -
Bank deposits 41,45,137 1,83,97,797 1,94,01,583 77,38,315
Loan to Parties - - - =
Others - - - -
Rent Income - = A “
Provision no longer required written back - - = -
Gain on termination of Leases - = - =
Profit on Sale of Property Plant and Equipments - - 17,12,076 -
Net foreign exchange gain - 97,25,535 1,27,62,268 (33,14,228)
Miscellenous Income 7,381 7,53,678 5,93,692 37,20,315
41,52,518 2,88,77,010 3,44,69,620 81,44,401
INR
Note 22: Cost of materials consumed
¢ = For the threc month period  For the period ended 31 For the Year ended31  For the Year ended 31
ended 30 June, 2026 March, 2026 March, 2025 March, 2024
Inventory at the beginning of the year - - = -
Add: Addition through Business Acquisition - - - -
Add: Purchases = - - >
Foreign currency Translation difference - - - -
Less : Inventory at the end of the year - - - -
Less : Regrouped under R&D expenses (Refer Note No.27) - - -
Less: Expenditure incurred for US FDA activities, separately classified - = - =
) INR
Note 23: Purchase of Stock-in-trade For the three month period ~ For the period ended 31 For the Year ended 31 For the Year ended 31
ended 30 June, 2026 March, 2026 March, 2025 March, 2024
Purchase of Stock in trade 31,95,27,878 80,07,99,256 65,98,43,607 86,86,50,074
31,95,27,878 80,07,99,256 65,98,43,607 86,86,50,074
INR
Note 24: Changes in inventories of finished go0ds, stock-in-trade and workir-progress For the three month period  For the period ended 31 For the Year ended 31 For the Year ended 31
Mncrease / (Decrease)) ended 30 June, 2026 March, 2026 March, 2025 March, 2024
Inventories at the end of the year:
Finished goods 63,52,91,177 56,94,99,440 43,99,04,940 46,05,52,724
Work-in-progress - - - -
Stock-in-trade - - - -
A) 63,52,91,177 56,94,99,440 43,99,04,940 46,05,52,724
Inventories at the beginning of the year:
Finished goods 56,94,99,440 43,99,04,940 46,05,52,724 30,64,90,649
‘Work-in-progress N = = -
Stock-in-trade - - - -
®) 56,94,99,440 43,99,04,940 46,05,52,724 30,64,90,649
Acquired through Business Combinition - E N =
Foreign Currency Translation Difference (12,57,12,396) _(16,.20.42,523) (1,03,31,57 29,11,48,658
(B)(A)HC) HD) (5,99,20,659) (3,24,48,024) (3,09,79,359) (13,70,86,583)
INR
Note 25: Employee Benefit Expense For the three month period  For the period ended 31 For the Year ended 31 For the Year ended 31
ended 30 June, 2026 March, 2026 March, 2025 March, 2024
Salaries, wages and bonus 3,28,95,524 11,25,27,662 8,86,52,450 9,04,23,627
Contribution to provident and other funds - - - -
Gratuity expense - = - -
Staff welfare expenses 36,86,988 1,11,81,368 1,07,88,240 79,18,121
3,65,82,512 12,37,09,030 9,94,40,690 9,83,41,748
Less : Regrouped under USFDA expenses (Refer Note No.27 (a)) - - - -
3,65,82,512 12,37,09,030 9,94,40,690 9,83,41,748
INR
9 For the three month period  For the period ended 31 For the Year ended 31 For the Year ended 31
Noie 26+ Finmcel Costs ended 30 June, 2026 March, 2026 March, 2025 March, 2024
Interest expense 2 - - -
Interest on Lease Liability 2,93,174 11,08,503 9,22,708 14,32,228
Interest on shortfall of advance tax - - - -
Other borrowing costs = - - -
2,93,174 11,08,503 9,22,708 14,32,228




Note 27: Other expenses INR

For the three month period  For the period ended 31 For the Year ended 31 For the Year ended 31

27 (a): Expenses for USFDA approval * ended 30 June, 2026 March, 2026 March, 2025 March, 2024

Consumption and Overheads
Clinical Trial expenses
Technical Advisory fees
Travelling expenses

* The above expenses are development and other related expenses in relation to the filing for approval to the United States Food and Drug Administration (USFDA) for one of the drug cluting stent product of the

Company.

27 (b): Business Combination Cost

Acquisition cost in relation to business combination

27 (c): Other expenses

Material consumed

Testing expenses

Clinical Trial expenses

Technical Advisory fees

Power and fuel

Freight and Forwarding Expenses

Travelling expenses

Sales and Marketing Expense

Advertisement expense

Conference expense

Other marketing expense

Marketing Consultancy Expenses

Rent

Rates & taxes

Commission & brokerage

Insurance

Repairs and maintenance
Buildings
Plant and Machinery
Others

Legal & professional fees

Payment to auditors

for statutory audit

Printing and stationary

Loss on sale on property, plant and equipment

Bad Debts

Allowance for doubtful debts

Net Exchange Loss

Miscellaneous expenses

Less : Regrouped under USFDA expenses (Refer Note No.27 (a))

Total 27 (a) +27 (b) + 27 ()

INR
For the three month period  For the period ended 31 For the Year ended 31 For the Year ended 31
ended 30 June, 2026 March, 2026 March, 2025 March, 2024
INR

For the three month period  For the period ended 31 For the Year ended 31 For the Year ended 31
ended 30 June, 2026 March, 2026 March, 2025 March, 2024
2,20,742 6,46,994 4,89,591 5,39,810

54,28,017 1,68,47,988 1,20,82,089 1,03,95,279

31,82,037 83,51,040 56,58,948 90,41,272

24,71,247 54,00,099 16,96,115 95,744

60,846 1,84,586 3,15,316 10,56,376

1,04,438 77,65,246 78,92,799 80,56,740

3,04,388 10,46,200 8,60,361 10,83,656

2,82,942 8,16,911 6,82,641 15,42,755

7,31,05,105 21,52,28,482 15,53,56,131 17,32,70,904

1,28,766 4,24,504 4,03,871 5,23,984

2,36,897 5,55,757 5,55,870 -

1,65,169 4,94,131 1,45,826 5,67,048

60,90,702 2,16,63,271 1,84,63,700 2,30,05,655

12,09,479 33,36,926 31,32,046 21,89,473

1,86,523 4,38,542 2,49,683 16,78,511

- 5,231 6,100 1,04,831

- 26,37,959 23,55,601 12,88,552

14,36,768 2,90,08,832 35,45,558 4,93,58,760

40,44,061 35,13,369 3,15,33,120 -

17,37,162 84,27,669 39,93,504 44,32,931

10,03,95,287 32,67,93,736 24,94,18,872 28,82,32,280
10,03,95,287 32,67,93,736 24,94,18,872 28,82,32,280
10,03,95,287 32,67,93,736 24,94,18,872 28,82,32,280




SMT I e a de Produtos H. Ltda,
Notes to the financial information For the three month perfod ended 30 June, 2026

Note 28: Ci Liabilities and C

Contingent Liabilities

As at 30 June, 2026

As at 31 March, 2026 As at 31 March, 2025 As at 31 March, 2024

Claims against the Company not acknowledged as debt
Income Tax Matters
Commercial Matters
Bank Guarantee

‘Commitments

As at 30 June, 2026

As at 31 March, 2026 As at 31 March, 2025 As at 31 March, 2024

(a) Capital commitments (Total value)
Less: Capital advance

Total

(b)Other commitments

Note 28B: Financial Guarantee

- Corporate Guarantee (Refer footuote)

INR
As at 30 June, 2026 As at 31 March, 2026 As at 31st March, 2025 __ As at31st March, 2024

Note 29: Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006
(a) The amount due to Micro and Small Enterprises as defined in the “The Micro, Small and Medium Enterprises Development Act, 2006”

The Disclosure relating Micro and Small Enterprises are as under:

has been determined to the extent such parties have been identified on the basis of information

INR
As at 30 June, 2026 As at 31 March, 2026 As at 31st March, 2025  As at 31st March, 2024
(i) The principal amount remaining unpaid to any supplier at the end of the accounting year
(ii) The Interest due on the principal amount remaining unpaid to any supplicr at the end of the accounting year
(ifi) The amount of interest paid by the buyer in terms of section 16 of the MSMED Act, 2006, along with the
amount of the payment made to the supplier beyond the appointed day during the accounting year
(iv) The amount of interest due and payzble for the year of delay in making payment (which have been paid but
beyond the appointed day during the year) but without adding the interest specified under this Act
(v) The amount of further interest remaining due and payable even in the succeeding year, until such date when the
interest dues as above are actually paid to the small enterprise for the purpose of disallowance as a deductible
expenditure under section 23 of the MSMED Act 2006 Further duc and rTemaining for the earlier years.
(vi) The amount of interest accrued and remaining unpaid at the end of each accounting year
INR
B For the three month period  For the period ended 31  For the Year ended 31 For the Year ended 31
Note 30: Earnings per share ended 30 June, 2026 March, 2026 March, 2025 March, 2024
Basic - Earning per share has been computed as nnder:
Profit/(loss) for the year attributable to the owners of the company 6,05,23,817 18,25,92,235 16,60,53,111 21,02,00,947
‘Weighted average number of equity shares outstending during the year 25,40,45,420 25,40,45,420 25,40,45,420 25,40,45,420
Face valuc per share 1.00 1.00 1.00 1.00
Earnings per share - Basic 0.24 0.72 0.65 0.83
Diluted - Earning per share has been computed as under:
Profit/(loss) for the year attributable to the owners of the company 6,05,23,817 18,25,92,235 16,60,53,111 21,02,00,947
Weighted average number of equity shares outstanding during the year 25,40,45,420 25,40,45,420 25,40,45,420 25,40,45,420
Face value per share 1.00 1.00 1.00 1.00
Earnings per share - Diluted 0.24 0.72 0.65 0.83

*The earnings for the year ended 31 March, 2026, being a loss, the potential equity shares are not as dilutive and di

Diluted EPS is same as Basic EPS.




SMT Importadora e Distribuidora de Produtos Hospitalares Ltda.
Notes to the financial information For the three month period ended 30 June, 2026

Note 31: Related party disclosures

(a) Names of related parties and nature of relationship*:
(D) Persons having direct or indirect control over the
Company:
(I Enterprise having substantial interest over the

Company:

(IIII) Enterprises under common control:

(IV) Enterprise controlled by the relative of Key
Managerial Personnel:

(V) Key Management Personnel and their relatives:

Bhargav Kotadia; Ganesh Sabat

Sahajanand Medical Technologies Ireland Limited
Sahajanand Medical Technologies Limited

Sahajanand Medical Technologies Iberia Socidad Limitada
SMT Germany GmbH

SMT Polonia Spélka Z Ograniczona Odpowiedzialnoscia
SMT Swisterland AG

SMT CIS

SMT France SAS

SMT USA

Vascular Innovations Company Limited

N/A

Bhargav Kotadia; Ganesh Sabat
Diego Antonio Balczarek Mucelin (Director)

Related parties have been identified by the management and relied upon by the auditors.
*Related parties with whom the company has transactions during the year

(b) Transactions with related parties:

Purchase of Goods
Sahajanand Medical Technologies Limited
Sahajanand Medical Technologies Ireland Ltd

LRDA (claimed on related party)
Sahajanand Medical Technologies Limited (LRDA)
Sahajanand Medical Technologies Ireland Ltd (LRDA)

LRDA (claimed by related party)
Sahajanand Medical Technologies Ireland Ltd (LRDA)

Reimbursement of expenses (claimed by related party)
Conference Expense
Sahajanand Medical Technologies Ireland Ltd (Conference )

Other Expenses
Sahajanand Medical Technologies Ireland Ltd
Sahajanand Medical Technologies Limited

Reimbursement of expenses (claimed on related party)
Other Expenses
Sahajanand Medical Technologies Limited

Remuneration excluding retirement benefits and reimbursements

Diego Antonio Balczarek Mucelin

Dividend Paid
Diego Antonio Balczarek Mucelin
Sahajanand Medical Technologies Ireland Ltd

Sale of goods
Sahajanand Medical Technologies Ireland Ltd

Note: Remuneration to the key managerial personnel does not include the provisions made for gratuity and leave encashment, as the

whole.

INR
For the three month period ended 30  For the period ended 31 For the Year ended 31  For the Year ended 31
June, 2026 March, 2026 March, 2025 March, 2024
11,43,74,554 35,75,00,586 32,50,67,515 3,11,58,049
2,48,71,899 7,17,29,441 5,30,28,936 39,13,25,876
(84,52,139) (5,08,11,027) (2,76,42,059) -
- (1,93,15,848) (55,33,711) -
12,80,178 - - 6,75,10,664
- = - 2,97,832
s - - . 16,19,506
- 1,29,616 - =
- (16,98,181) - -
- - 3,49,58,418 -
- 48,53,96,649 10,48,75,253 -
" - 2,52,329 -

'y are determined on an actuarial basis for the Company as a

[




() Closing Balances :

Trade Payable
Sahajanand Medical Technologies Limited
Sahajanand Medical Technologies Ireland Ltd

Trade Receivables
Sahajanand Medical Technologies Ireland Ltd

Other Payables

Sahajanand Medical Technologies Ireland Ltd (LRDA)

Sahajanand Medical Technologies Limited
Sahajanand Medical Technologies Ireland Ltd

Other Receivables

Sahajanand Medical Technologies Limited (LRDA)

INR

As at 30 June, 2026 As at 31 March, 2026 As at 31 March, 2025 As at 31 March, 2024
9,08,21,415 2,53,53,946 10,65,50,950 1,15,89,690
1,90,48,491 99,08,567 51,67,665 10,19,21,709

% - 2,60,505 »
12,46,974 1,72,998 10,69,21,473 11,20,18,715

54,64,39,007 53,94,06,119 - -

6,54,33,781 8,48,24,765 2,68,71,373.67 -

pricing provisions. Outstanding balances at the period-end are unsecured and interest free and settlement occurs in cash. There have been no guarantees provided or received for any related

party receivables or payables.

2. Adjustments for LRDA routed through debit or credit notes are shown separately in the above note, however the same has been netted off against the respective heads of Profit & Loss in the

financials.

Note 32: Segment Reporting

Operating segments are reported in a manner consistent with
The board of directors of the Company has been identified as
the segments as disclosed below and takes strategic decisios

maker. (CODM).

Primary segment:

Operating segments are defined as components of an ente:

ns.Operating segments are reported in a manner consis

tprise for which discrete financial information is available that is evaluat

the internal reporting provided to the Chief Operating Decision Maker (CODM).
CODM. CODM evaluates the Company's performance,

allocates resources based on analysis of various performance indicators of

tent with the internal reporting provided to the chief operating decision-

ted regularly by the chief operating decision maker, in

deciding how to allocate resources and assessing performance. The Company has only one reportable business segment i.c. ‘Interventional Device’.
Geographical Information: INR
Particulars For the three month period ended 30 June, 2026
Domestic Outside Total
Revenue from location of customers 48,70,05,349 - 48,70,05,349
Carrying amount of segment non-current assets * 2,77,52,616 - 2,77,52,616
INR
Particulars For the Year ended 31 March, 2026
Domestic Outside Total
Revenue from location of customers 1,47,94,86,827 - 1,47,94,86,827
Carrying amount of segment non-current assets * 2,76,87,549 - 2,76,87,549
INR
Particulars For the Year ended 31 March, 2025
Domestic Outside Total
Revenue from location of customers 1,20,51,06,218 - 1,16,65,34,141

Carrying amount of segment non-current assets * 2,08,99,065 - 2,11,28,204
INR
Particulars For the Year ended 31 March, 2024
Domestic Outside Total
Revenue from location of customers 1,39,63,91,743 - 1,39,63,91,743
Carrying amount of segment non-current assets * 2.21,79,262 2,21,79,262
The details of the clients from where the Company has earned more than 10% of its total revenue are as under:
% of total revenue
Customer 30 June 2026 31 March 2026 31 March 2025 31 March 2024
Nil - - - -

* Non-current assets exclude financial assets and deferred tax assets.




SMT Importadora e Distribuidora de Produtos Hospitalares Ltda.
Notes to the financial information For the three month period ended 30 June, 2026

Note 33: Financial Risk Management and Capital Management
Financial risk management objectives and policies

The Company's financial risk management is an integral part of how to plan and execute its business strategy. The Company's fi ial risk policy is set by the Board. The
Company’s business activities expose it to a variety of financial risks, namely liquidity risk, market risks and credit risk. The key risks and mitigating actions are also placed before the Board of
Directors of the Company. The Company's risk policies are established to identify and analyse the risks faced by the Company, to set appropriate risk limits and controls and to
monitor risks and adherence to limits. Risk policies and sy are reviewed regularly to reflect changes in market conditions and the Company's activities.

Market risk is the risk of loss of future earnings, fair values or future cash flows that may result from an adverse change in the price of a financial instrument. The value of a financial instrument
may change as a result of changes in the interest rates, foreign currency exchange rates, equity prices and other market changes that affect market risk sensitive instruments. Market risk is

attributable to all market risk sensitive fi ial instruments including investments and deposits, receivables, payables and loans.
The Company manages the risk through the Finance department that provides that the Company's fi ial risk activities are governed by appropriate policies and procedures and that
financial risks are identified, d and ged in d with the Company's policies and risk objectives. The Finance department activities are designed to:

-protect the Company's financial results and position from financial risks
-maintain market risks within acceptable parameters, while optimising returns; and
-protect the Company’s fi al i while maximising returns.

The Finance department provides funding for the Company’s operations. In addition to guidelines and exposure limits, a system of authorities and extensive independent reporting covers all
major areas of activity.

(A) MANAGEMENT OF LIQUIDITY RISK

Liquidity risk is the risk that the Company will face in meeting its obligations iated with its fi ial liabilities. Company’s approach to managing liquidity is to ensure that it will have
sufficient funds to meet its liabilities when due without incurring unacceptable losses. A material and sustained shortfall in our cash flow could undermine the Company’s credit rating and
impair investor confidence.

The Company maintained a cautious funding strategy, with a positive cash balance for major part of the period ended 30th June, 2026 and throughout the year for the year ended 31 March,
2026. This was the result of exisiting business model of the Company and finding ar from the investing partners.

The Company's board of directors regularly monitors the rolling forecasts to ensure it has sufficient cash on an on-going basis to meet operational needs. Any short term surplus cash generated
by the operating entities, over and above the amount required for working capital and other ional requi is retained as cash and cash equivalents (to the extent

required) and any excess is invested in liquid mutual funds/fixed deposits while ensuring sufficient liquidity to meet its liabilities.

Exposure to liquidity risk

The following are the contractual maturities of financial liabilities at the reporting date. The amounts are gross and undi d, and include esti d interest p and exclude the impact
of netting agreements.

Mamrig_x fatterns of other financial liabilities INR

As at 30 June, 2026 Upto 12 months Beyond 12 months Total

Trade Payable 23,59,11,851 - 23,59,11,851

Payable related to Capital goods - - -

Other Financial Liability (Current and Non-Current) 1,88,90,841 54,64,39,007 56,53,29,848

Short-Term Borrowings - - =
Long-Term Borrowings

Lease Liabilities 34,10,607 42,52,561 76,63,167
Total 25,82,13,300 55,06,91,567 80,89,04,867
As at 31 March, 2026 Upto 12 months Beyond 12 months Total

Trade Payable 10,54,60,855 - 10,54,60,855
Payable related to Capital goods - - -
Other Financial Liability (Current and Non-Current) 2,61,26,631 53,94,06,119 56,55,32,749

Short-Term Borrowings - - -
Long-Term Borrowings - -
Lease Liabilities 40,57,077 44,71,705 85,28,782

Total 13,56,44,563 54,38,77,824 67,95,22,386
As at 31 March, 2025 Upto 12 months Beyond 12 months Total

Trade Payable 16,34,34,538 - 16,34,34,538
Payable related to Capital goods - & -
Other Financial Liability (Current and Non-Current) 12,02,11,089 - 12,02,11,089

Short-Term Borrowings - -
Long-Term Borrowings - = 3

Lease Liabilities 23,51,321 19,15,919 42,67,240
Total 28,59,96,948 19,15,919 28,79,12,868
As at 31 March, 2024 Upto 12 months Beyond 12 months Total

Trade Payable 16,16,48,838 & 16,16,48,338
Payable related to Capital goods - - -
Other Financial Liability (Current and Non-Current) 12,88,95,780 - 12,88,95,780

Short-Term Borrowings - - -
Long-Term Borrowings - -
Lease Liabilities 43,17,051 65,21,571 1,08,38,622
Total 29,48,61,670 65,21,571 30,13,83,241




{B) MANAGEMENT OF CREDIT RISK

Credit risk is the risk of financial loss to the Company if a customer or counter-party fails to meet its contractual obligations.

Trade receivables:

The Company's exposure to credit risk is influenced mainly by the individual characteristics of each customer. Credit risk i

continuously monitoring the credit worthiness of customers to which the Company grants credit terms in the normal course of

Other financial assets:
The Company maintains expos

with a limited number of counter-parties
and past experience. Credit limits and co:

ure in cash and cash e

{C) MANAGEMENT OF MARKET RISK

The Company’s size and operations result in it being

« Foreign currency risk;
* price risk; and

The above risks may affect the Company’s income and expenses, or the value of its financial instruments. The obj

11

quivalents, term deposits with banks, Loans, Securi
(bank) which have secure credit ratings, to reduce this risk. In
ncentration of exposures are actively monitored by the Comp:

within accep

P

(D) Foreign Currency Risk:
The Company is exposed to for
CHF.

The Company's management regular review the currenc

the risk is not material.

while op

ing retarns. The Company’s

reign exchan,

Unhedged foreign Currency exposure:

p to, and

Particulars of unhedged foreign currency ex osures as at the reporting date:

ge risk arising from various currency exposures on account of sale and procurement of goods and services,

As at 30 June, 2026 Amount in USD Amount in EUR

Trade Payables 10,75,574 54,900
Other Receivable 6,71,167

Other Payable 13,206

Trade Receivables

As at 31 March, 2026 Amount in USD Amount in EUR

Trade Payables 3,98,603 81,071
Other Payable 1,833

Trade Receivables 8,98,588, -
As at 31 March, 2025 Amount in USD Amount in EUR
Trade Payables 22,73,893 45,116
Trade Receivables a 8
As at 31 March, 2024 Amount in USD Amount in EUR
Trade Payables 21,19,628 2,07,192
Trade Receivables - -

Foreign Currency Risk Sensitivity

exposed to the following market risks that arise from its use of financial instruments:

s managed through credit approvals, establishing credit limits and
business.

ty deposits and other financial assets. The Company has concentrated its main activities
dividual risk limits are set for each counter-party based on financial position,
any's Finance department.

ective of the Company’s management of market risk is to maintain this risk
of, these risks is explained below.

primarily with respect to US Dollar and

'y risk. However at this stage the Company has not entered into any forward exchange contracts or other arrangements to cover this risk as

credit rating

A change of 1% in foreign currency would have following impact on profit before tax: INR
As at 30 June, 2026 As at 31 March, 2026 As at 31 March, 2025
1% Increase 1% Decrease 1% Increase 1% Decrease 1% Increase 1% Decrease
United States Dollar 16,64,582 -16,64,582 12,15,723 -12,15,723 19,47,476 -19,47,476
Euro 59,311 -59,311 88,131 -88,131 41,758 -41,758
Increase / (decrease) in Loss 17,23,893 -17,23,893 13,03,854 -13,03,854 _19,89,234 -19,89.234

(ID) Interest Rate Risk:

Interest rate risk is the risk that the fair value or future cash flows of a financi;
rates relates to variable rate borrowings from financial i

. The C

al instrument will fluctuate because of changes in market interest rates. The Company’s exposure to market risk for changes in interest

pany’s fixed rate borrowings from are carried at amortised cost and are not subject to interest rate risk since neither the carrying amount
nor the future cash flow will fluctuate because of a change in market interest rates.

INR

Particulars

As at 30 June, 2026

As at 31 March, 2026

As at 31 March,
2025

As at 31 March,
2024

Fixed rate borrowings

Variable rate borrowings

Total Borrowings




Interest rate sensitivity - variable rate borrowings

The below table mentions the impact of increase or decrease in the interest rates of variable rate borrowings on statement of profit and loss.

INR
Particulars Impact on Profit or Loss
For the Year
For the three month period  [For the period ended 31 For the Year ended |ended 31 March,
ended 30 June, 2026 March, 2026 31 March, 2025 2024

Interest Rate increase by S0bps*

Interest Rate decrease by 50bps*

* holding all other variables constant

(IO) Pricing Risk:

There is no material impact of pricing risk on the financial statements and the operations of the Company.

Financial Instrument by category

The fair values of the financial assets and liabilities are included at the amount at which the instrument could

Financial Assets and Liabilities is a reasonable approximation of fair value.

The following methods and assumptions were used to estimate the fair values:

1. Fair value of trade receivables, cash, loans, other financial assets, trade payables and other financial liabilities,

instruments.

2. Financial instruments with fixed and variable interest rates are
Based on this evaluation, allowances are taken to account for expected losses of these receivables. Accordingly,

amounts.

The fair values of security deposits were calculated based on cash flows discounted using
inclusion of unobservable inputs including counter party credit risk.

Iuated by the Comp

based on

be exchanged in a current transaction between willing parties. The carrying amount

approximate their carrying amounts largely due to short term maturities of these

such as interest rates and individual credit worthiness of the counterparty.
fair value of such instruments is not materially different from their carrying

a current lending rate. They are classified as level 3 fair values in the fair value hierarchy due to the

Categorization of financial assets and liabilities INR
Particulars As at 30 June, 2026
Non-Current Current Total
Financial Assets measured at amortised cost
Investment - - -
Trade receivables - 49,32,76,219 49,32,76,219
Cash and cash equivalents - 18,26,42,948 18,26,42,948
Loans - - -
Others financial asset - 6,54,33,782 6,54,33,782
Other Bank Balances - - -
- 74,13,52,949 74,13,52,949
Financial Liabilities at amortised cost
Trade payables - 23,59,11,851 23,59,11,851
Borrowings - - -
Lease liabilities 42,52,560 34,10,607 76,63,167
Other financial liabilities 54,64,39,007 1,88,90,841 56,53,29,848
55,06,91,567 25,82,13,300 80,89,04,867
Particulars As at 31 March, 2026
Non-Current Current Total
Financial Assets measured at amortised cost
Investment - - -
Trade receivables - 43,90,66,376 43,90,66,376
Cash and cash equivalents - 13,29,77,701 13,29,77,701
Loans - - -
Others financial asset - 8,48,24,765 8,48,24,765
Other Bank Balances - - -
= 65,68,68,843 65,68,68,843
Financial Liabilities at amortised cost
Trade payables - 10,54,60,855 10,54,60,855
Borrowings = - =
Lease liabilities 44,71,705 40,57,076 85,28,782
Other financial Liabilities 53,94,06,119 2,61,26,631 56,55,32,749
54,38,77,824 13,56,44,562 67,95,22,386 |
Particulars As at 31 March, 2025
Non-Current Current Total
Financial Assets measured at amortised cost
Investment - - -
Trade receivables - 30,57,89,219 30,57,89,219
Cash and cash equivalents - 21,74,62,764 21,74,62,764
Loans - - -
Others financial asset - 2,68,71,364 2,68,71,364
Other Bank Balances - - -
- 55,01,23,347 55,01,23,347
Financial Liabilities at amortised cost
Trade payables - 16,34,34,538 16,34,34,538
Bormrowings - - -
Lease liabilities 19,15,918 23,51,321 42,67,239
Other financial liabilities - 12,02,11,089 12,02,11,089
19,15,918 28,59,96,948 28,79,12,867




Particulars As at 31 March, 2024
Non-Current Current Total
Financial Assets measured at amortised cost
Investment & " e
Trade receivables - 34,45,39,897 34,45,39,897
Cash and cash equivalents - 27,41,03,228 27,41,03,228
Loans . = - =
Others financial asset - - -
Other Bank Balances = - -
- 61,86,43,125 61,86,43,125
Financial Liabilities at amortised cost
Trade payables - 16,16,48,838 16,16,48,838
Borrowings - - _
Lease liabilities 47,84,854 33,12,643 80,97,497
Other financial liabilities - 12,88,95,780 12,88,95,780
47,84,854 29,38,57,262 29,86,42,116
(D) FINANCING ARRANGEMENTS
The Company had access to the following undrawn borrowing facilities at the end of the reporting period:
INR
Particulars As at 30 June, 2026 As at 31 March, 2026 As at 31 March, 2025 | A%t :;;f‘"'"
Floating rate term loan/Fixed rate term loan - - - -
Expiring within one year - - - N
Expiring beyond one year - - - -
(E) CAPITAL MANAGEMENT
For the purpose of the Company's capital capital includes issued equity capital, and all other equity reserves attributable to the equity holders of the Company. The primary objective of the Company's

capital management is to maximize the shareholder value,

The Company manages its capital structure and makes adi in light of changes in ic conditions, busi ies and future commitments. To maintain or adjust the capital structure, the Company
may adjust the dividend payment to shareholders, return capital to shareholders or issue new shares. The Company monitors capital using a gearing ratio. which is net debt divided by total capital plus net debt. The
Company includes within net debt, borrowings less cash and cash equivalents.

INR

Particulars As at 31 March, As at 31 March,
As at 30 June, 2026 As at 31 March, 2026 2025 2024

Borrowings - -
Less: Cash and Cash Equivalent 18,26,42,948 13,29,77,701 21,74,62,764 27,41,03,228
Net debt (A) -18,26,42,948 -13,29,77,701 -21,74,62,764 -27,41,03,228
Equity Share Capital 25,40,45,420 25,40,45,420 25,40,45,420 25,40,45,420
Other Equity 41,96,35,789 35,27,70,005 52,38,62,273 59,19,27,343
Total capital (B) 67,36,81,209 60,68,15,425 717,79,07,693 84,59,72,763
Capital and net debt (C) 49,10,38,261 47,38,37,724 56,04,44,928 57,18,69,535
Gearing Ratio (A/C) -37% -28% -38.8% -47.9%

In order to achieve this overall objective, the Company's capital management, amongst other things, aims to maintain investor, creditor and market confidence and to sustain future development of the business. )




41 Note 41: Additional disclosures s per Schedule III to the Companies Act, 2013:

Details of Loans or Advances in the nature of loans are granted to promoters, directors, KMPs and the related parties, that are repayable on demand or
without specifying any terms or period of repayment (sepreately for cach of the period 31.03.2026/ 31.03.2025):

INR
Type of Borrower Amount of loan or advance In the | Percentage to the total Loans and
nature of loan outstanding Advances in the nature of loans
Promoter * -
Director M z
KMPs 3 =
Related Parties . -

b. Whether the company has traded or invested in Crypto currency or Virtual Currency during the financial year :
No

¢ Whether the company has received any funds from any person/entities, for the purpose of directly or indirectly lending/investing/providing guarantee/security to a another
person/entity, by or on behalf of the person/entity from whom such amount is received?

No

d.  Whether the company has advanced/loaned/invested funds to any person/entity for the purpose of directly or indirectly lending/i ing/providing g /security to a third
person/entity, by or on behalf of the company ?
Neo

€. Where the company has not used the borrowings from banks and financial institutions for the specific purposc for which it was taken at the balance sheet date:
N.A.

f  Where the Company has taken any loans from banks/ Financial Institutions (FT) on the basis of security of current assets like inventories, whether quarterly returns or statements
of current assets filed by the Company with banks or financial institutions are in agreement with the books of accounts.
N.A,
If No, summary of reconciliation and reasons of material di

if any to be di

42 Note 42 : Impact on Code on Social Security, 2020
Not Applicable

43 Note 43 : Managerial Remuneration
Not Applicable

44 Note 44 ; Business Combination
Not Applicable

45 Note 45 : Reclassification note
Unless otherwise stated, previous period's figures have been re-grouped / re-classified, to the extent necessary, to conform to current period’s classifications.
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