NIKUNJ RAICHURA & ASSOCIATES
CHARTERED ACCOUNTANTS

Certificate on translated version of material subsidiary audited financial
statements

Date: October 05, 2026

To,

The Board of Directors,

Sahajanand Medical Technologies Limited
Sahajanand Estate, Wakharia Wadi

NR. Dabholi Char Rasta, Nani Ved

Ved Road, Surat

Gujarat - 395 004, India

Re: Proposed initial public offering of equity shares (the “Equity Shares”) of Sahajanand Medical
Technologies Limited (the “Ultimate Holding Company” and such offering, the “Offer”)

Sub: The translated audited standalone financial statements of Sahajanand Medical Technologies
Ireland Limited as at and for the three month period ended June 30, 2026 and as at and for year
ended March 31, 2026, March 31, 2025 and March 31, 2024.

Dear Sirs,

We have verified the translated version of the audited standalone financial statements of Sahajanand
Medical Technologies Ireland Limited (the “Company”) as at and for the three month period ended
June 30, 2026 and as at and for the years ended March 31, 2026, March 31, 2025 and March 31, 2024.
These financial statements have been translated by the Company in Indian Rupee in accordance with
Ind AS 21, ‘The Effect of Changes in Foreign Currency Rates’. The work carried out by us in accordance
with the Standard on Related Services (SRS) 4400, “Engagements to Perform Agreed-upon Procedures
regarding Financial Information” issued by the Institute of Chartered Accountants of India.

As required under Schedule VI Part A ltem no. (11)(1)(A)(ii)(b) of Securities and Exchange Board of
India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended ("SEBI ICDR
Regulations”), we have verified the translated financial information contained in the Annexures
attached to this certificate which is proposed to be uploaded on the website of Sahajanand Medical
Technologies Limited in connection with its proposed initial public offering of equity shares of
Sahajanand Medical Technologies Limited.

We did not audit or review the financial statements of Sahajanand Medical Technologies Ireland
Limited as at and for the three month period ended June 30, 2026 and as at and for the years ended
March 31, 2026, March 31, 2025 and March 31,2024. These financial statements have been audited
by other audit firms and we do not express any assurance on the same.

Restriction on use

These translated financials are intended solely for the use of management of the Ultimate Holding
Company for uploading on website of Sahajanand Medical Technologies Limited in connection with
the initial public offering of equity shares of the Ultimate Holding Company.

The certificate should not be used, referred to or distributed for any other purpose except with our
prior consent in writing.

Office No 203, znd Floor, Hub Town Solaris, Teli Gali Cross Road, Behind Big Boy Toys,
Andheri East. Mumbai. Maharashtra - 400069



NIKUNJ RAICHURA & ASSOCIATES
CHARTERED ACCOUNTANTS

Disclaimer

The above certificate is based on the information and explanations provided by the management of
Sahajanand Medical Technologies Limited and Sahajanand Medical Technologies Ireland Limited.

Yours Sincerely,

For Nikunj Raichura & Associates

Chartered Accountants
ICAI Firm Registration Number: 158531W

N.A 'Rz chua m_ ,f\(’\r\UiQ/x &g
Nikunj Raichura 78 X )
Membership Number: 180493 /S Membership \ %
UDIN: 261804930c0HBT2340 || No-1604%3 )
Place of Signature: Mumbai \ &\ _MUMBAI Q\cZ
Date: October 05, 2026 N\

Office No 203, 2nd Floor, Hub Town Solaris, Teli Gali Cross Road, Behind Big Boy Toys,
Andheri East. Mumbai. Maharashtra - 400069



Sahajanand Medical Technologies Ireland Limited
Statement of Assets and Liabilities as at 30 June, 2026

INR
Particulars Note No. _ Asat30 June, Asat31 March, Asat31March, Asat31March,
2026 2026 2025 2024
ASSETS
1 Non-Current Assets
(a) Property, Plant and Equipment 3(A) 6,70,21,885 5,69,69.367 2,18,39,.243 98,40,485
(b) Right of Use Assets 3(B) 7,39,50,927 7,67,28,565 7.32,41,369 8,99,070
(c) Capital Work-in-Progress 3(B) - - - -
(d) Goodwill on acquistion - - - *
(¢) Other Intangible Assets 3(D) - - - -
(D Intangible under development
(g) Financial Assets
(i) Investments 4 2,75,78,06,975 2,73,76,27,843 1,85,77,40,033 1,71,32,97,274
(ii) Loans 5(A) 47,89,13,563 48,18,96,117 46,12,19,635 54,85,74,163
(iii) Other Financial Assets 6(A) 10,65,48,346 10,30,30,814 7,29,96 864 547,38,519
(h) Income Tax Assets (net) 32 31,99,937 28 40,92,464
(i) Deferred Tax Assets (net) 7(A) - - - -
(j) Other Non-Current assets 8(A) - - 3.42,13,430 -
Total Non-Current Assets 3,48,42,41,728 3,45,94,52,643 2,52,12,50,602 2,33,1441,975
2 Current Assets
(a) Inventories 9 12,71,57,440 16,86,97,255 8,73,52,012 14,04,66,276
(b) Financial Assets
(i) Trade Receivables 10 62,07,17,311 47,93,92,620 64,01,30,659 64,14,15,613
(i) Cash and Cash Equivalents 11 5.46,53,264 18,31,72,037 2,14,01,253 8,00,24,942
(iii) Other Bank Balances 12 - o s -
(iv) Loans 5(B) - = - -
(v) Other Financial Assets 6(B) 73,81,41,511 1,14,35,33,399 44,24,48,906 43,18,48,085
(c) Other Current Assets 8(B) 2,01,69,158 5,55,10,151 10,27,72,252 5,54,93,286
Total Current Assets 1,56,08,38,684 2,03,03,05 1,29,41,05,083 1
Total Assets 5,04,50,80412 5, 106 3815355 3 177
EQUITY AND LIABILITIES
1 Equity
(a) Equity share capital 13 9420914 94,20,914 94,20,914 94,20,914
(b) Other equity 14 4,60,22,41,760 4,59,27,46,303 3,34,44,27,577 3,06,46.26.528
Equity attributable to owners of the Company 4,61,16,62,674  4,6021,67,217  3,3538,48,491 3,07,40,47,443
(c) Non-controlling interest - - - -
Total Equity 4,61,16,62,674 4,60,21,67,217 3,35,38,48,491 3,07,40,47,443
Liabilities
2 Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 15(A) - - - -
(ii) Lease Liabilities 16(A) 6,97,03,612 7,21,86,257 6,82,06,676 -
(iii) Other Financial Liabilities 16(C) 3,21,51,097 3,23,51,322 2,75,44,666 2,68,38,163
(b) Provisions 18(A) - - 2 =
(c) Deferred Tax Liabilities (net) 7(A) 2,29.21,183 2,30,63,927 1,71,54,186 -
Total Non-Current Liabilities 12,47,75,892 12,76,01,506 11,29,05,528 2,68,38,163
3 Current Liabilities
(a) Financial Liabilitics
(i) Borrowings 15(B) = = - -
(ii) Lease Liabilities 16(B) 79,80,854 79,22,971 63,92,188 9.51,352
(iii) Trade Payables 17
total outstanding dues of micro enterprises and small enterprises - - s %
total outstanding dues of creditors other than micro enterprises and small ente 23,88,84,597 52,31,64,642 19,10,96,217 46,89,76,956
(iv) Other Financial Liabilities 16(D) 4,25,58,295 20,87,56,649 10,66,91,435 7.98.86,084
(b) Other Current Liabilities 19 1,78,54,587 2,01,45,122 3,82,14,188 2,98,63,924
(c) Provisions 18(B) - - - -
(d) Current Tax liabilities (net) 13,63,513 - 62,07,638 1,26255
Total Current Liabilities 30,86,41,846 75,99,89,384 34,86,01,666 57,98,04.571_
Total Liabilities 43,34,17,738 88,75,90,890 46,15,07,194 60,66,42,734
Total Equity and Liabilities 5,04,50,80,412 5, 107 3,81 635 177
See accompanying notes forming part of the financial statements 1-39

In terms of our report attached of even date

For Nikunj Raichura & Associates
Chartered Accountants
ICAI Firms registration number: 158531W

N.A Raickwin A
\o
Nikunj Raichura Membership A
(Membership Number - 180493) No. 180493 i
Place : Mumbai %

Dae: 05 -0~ 202 6

For and on behalf of the Board of Directors
Lahal 1 Meds IT h 1, .‘ INIM me

Joao Rodrigues
Director

Place : Ireland

Duc: 057~ (O » 2026



Sahajanand Medical Technologies Ireland Limited
Statement of Profit and Loss For the thhree month period ended 30 June, 2026

INR
Particula For the Three month period  For the Year ended 31 For the Year ended 31 For the Year ended 31
™ Note No. " jed 30 June, 2026 March, 2026 March, 2025 March, 2024
1 Income :
Revenue from operations 2 74,44 94,622 2,47,65,02913 1,97,02,08,682 1,99,25,76,636
Other income 1 1,10,98,320 50,12,95,833 15.76,03,720 1,94,34,268
Total Income () 75,55,92,942 2,97,77,98,746 2,12,78,12,402 2,01,20,10,904
I Expenses:
Cost of materials consumed 2
Purchase of Stock-in-trade 2 3592,21,146 1,05,86,37,875 92,04,13,868 89,99.78.170
Changes in inventories of finished goods, stock-in-trade a u 4,12,82,106 -6,22,00,424 5,56.79,406 18,50,53,614
Employee benefits expense 28 4,96,08,304 21,85,52,130 14,98,66 444 15,91,19,581
Finance costs 26 21,68,792 67,17,708 49,08,037 1,34,754
Depreciation and amortisati > 3 52,60,026 2,07,65,740 1,16,67,084 80,29,709
Other expenses 27 25,89.05,594 1,12,65,73,975 78,36,94 454 68,16,44,076
‘Total expenses (IT) 71,64,45,968 2,36,90,47,004 1,92,62,29,293 1,93,39,59,904
I  Profit before tax (I - IT) 3,91,46,974 60,87,51,742 20,15 83,109 7,80,51,000
IV Exceptional Items % .
V  Profit/(loss) before tax (III-IV) 3,91,46,974 60,87,51,742 20,15,83,109 7,80,51,000
IV Taxexpense: 7
Current tax 4631,842 1,54,88,729 88,13,263 462,639
Deferred tax expense / (credit) - 2744,139 1,68,12.211 -
Tax related to carlier years - - 18,61,364 -
Total tax expense (IV) 46,31,342 1,82,32,868 2,74,86,838 462,639
VvV Profitafter tax (III - IV) 345,15,132 59,05,18,874 17,40,96,271 7,75,38,361
3452 590.52 174.10 77.59
VI  Other comprehensive income/(loss)
Items that will not be reclassified subsequently to profit or loss
Re-measurement Gain/(Loss) on defined benefit obligation - -
Income tax on above L] - -
Items that will be reclassified subsequently to profit or loss
Exchange loss on translation of financial of foreign op -2,93,70,767 62,43,95.964 8.44,64,148 4,85,90,451
Total Other comprehensive Income/(loss) (VIIT) -2,93,70,767 62,43,95,964 $,44,64,148 4,85,90,451
VIl  Total Comprehensive Income/(loss) for the year (VII+VIII) 51,44,366 1,21,49,14,838 25,85,60,419 12,61,78,812
VI Earnings per share:
(Face Value €1 per Share)
Basic 29 231.14 3,954.59 1,165.89 519.59
Diluted 231.14 3,954.59 1,165.89 519.59
See panying notes forming part of the ial 1-39

In terms of our report attached of even date

For Nikunj Raichura & Associates
Chartered Accountants
ICAI Firms registration number; 158531W

N. A Baichuiay,

Nikunj Raichura

(Membership Number - 180493)

Place : Mumbai

Dae: O 5 ~ ( 0-202 ¢

For and on behalf of the Board of Directors

Qahai 4 Medi

1 Tech

Ireland Limited

Joao Rodrigues
Director

Place : Ireland

Dae: 05- £ 0 ~ 2924



Sahajanand Medical Technologies Ireland Limited
Statement of Cash flows for the Three month period ended 30 June, 2026

See accompanying notes forming part of the financial statements (Refer Notes 1-39)

INR
Particulars For the Three month period  For the Year ended 31 March, For the Year ended 31 For the Year ended 31
ended 30 June, 2026 2026 ____Mareh, 2025 _ March, 2004
A Cash flows from Operating Activities
Profit/(loss) before tax 3,91,46,974 60,87,51,742 20,15,83,109 7,50,51,000
Adjustment for:
Depreciation and amortisation expense 52,60,026 2,07,65,740 1,16,67.084 80,29,709
Finance costs 21,68,792 67,17,708 49,08,037 134,754
Interest income (42,35,831) (1.72,71.339) (1,59.30,398) (1.89.93.163)
Provision for Inventory Obsolesence . - 3 -
Share based payment expenses 43,49,044 3,34,03,887 2,08,17,190 -
Unrealised exchange rate variation -3,18,37428 (16,74,523)
Profit on sale of property, plant and equipment (net) -
Loss on sale/ disposal/ write-off of property, plant & equip gible as 56,14,041 - -
Allowances for doubtful debts 1,23,73,506 3,18,32,854
Provision no longer required written back - - %
Dividened -47,22,78,300 (11,01,30,881)
Operating profit before working capital changes 14851577 185703479 12,3,13,128 9,905,154
Movements in working capital
Adjustment for (increase) / decrease in operating assels:
Inventories 4,15,39,.815 (8,13,45,243) 5,31,14,264 18,0635438
Trade Receivables and other assets 33,12,45,618 (49.30,84,353) (6.76,50,662) (40,77,98.929)
Adjustment for increase / (decrease) in operating liabilities:
Trade Payables and other liabilities (45,29,69,160) 42,08,71,230 (23,50,53,880) 2,68,10,749
Cash generated/(used in) operating activities (6,53,32,149) 3,21,45,113 (12,59,77,154) (10,12,97,587)
Net income tax paid -2,11,169 -2,17,30,675 -1,58,832 73,98,506
Net Cash generated/(used in) operating activities (A) _(6,55,43,318) 1,04,14439 (12,61,35,987) (9,38,99,082)
Cash flows from investing activities
Payment for purchase of Property, Plant & Equipment (1,35,19,755) (1,29,13.970) (5.90,36,094) (1,70.29.027)
Proceeds from sale of property, plant and equipment e 2 - 1,90,91,812
Dividend 0 47,22,78,300 11,01,30,881 -
Investment in Subsidiary (2,01,79,132) (87.98.87.811) (14,44,42,759) -
Deposits given to Third Parties 29,88,070 (7,66,06,249) (1,36,48,961) (99,92,756)
Proceeds from loan given to third party 0 5,62,60,140 9,97.81,948 9,87,53,848
Bank deposits (placed)/withdrawn (net) 0 0 o -
Interest received 7,12,783 (1,30,92.984) 645471 672,197
Net Cash generated/(used in) investing activities (B) (2,99,98,033) _ (45,39,62,572) (65,69,514) 9,14,96,075
Cash flows from financing activities
Issue of equity shares - - - =
Proceeds/(repayment) of short-term borrowings (net) 0 ¢
Repayment of long term borrowings s - - -
Payment of lease liabilities (Principal) (19,66,515) (70,64,228) (56,11,554) (49,73,335)
Payment of lease liabilitics (Interest) (10,86,787) (42,78,942) (30,69.111) (134,754)
Finances costs paid (10,82,004) (24,38,767) 1 926) -
Net cash generated/(used in) from financing activities (C) (41,35,307) (1,37,81,936) (1,05,19,591) ___(51,08.,089)
Net increase in cash and cash equivalents (A+B+C) (9,96,76,658) (45,73,30,070) (14,32,25,092) (75,11,096)
Cash and cash equivalents at the beginning of the year 18,31,72,037 2,14,01,253 8,00,24,942 6.65,83,935
Cash and cash equi quired to busi - & - s
Less: Unrealised exchange gain/(loss) on cash and cash equivalents -2,8842,117 61,91,00,853 8.46,01,404 2,09.52,102
Cash and cash equivalents at the end of the year 5,46,53,264 1831,72,038 2,1401,253 3,00.24.942
Reconciliation of cash and cash equivalents
Closing balance of cash and cash equivalent as per balance sheet 5,46,53,264 18.31,72.037 2,14,01,253 ,00,24.942
Cash and cash equivalents at the end of the year 5,46,53,264 18,31,72,037 2,14,01,253 8,00,24,942

Membership

N.A Raichwu,
] No. 180493
Nikunj Raichura
(Membership Number - 180493)
Place : Mumbai

Dac: 05 ~ |o-202 4

For and on behalf of the Board of Directors

Sahajanand Medical Technologi

(s

Joao Rodrigues
Director

Place : Ireland

Ireland Limited

e: 0510 202 .
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haj d Medical Technologies Ireland Limited
Notes forming part of the financial statements for the three month period ended 30th June, 2026

1 General Information

The dalone Financial i wprisc financial
ended 30th June, 2026.
Registered address and principal place of business of the company is located at Ground Floor, Block 5, Galway Technology Park, Parkmore, Galway

of Sahajanand Mecdical Tt logics Ireland Limited (‘the Company” ) for the three month period

SMT Ireland is currently engaged in the busi of h and exp | lop in Natural science and engineering and sale of ‘Medical devices.

The Moldi of the company is Sahajanand Medical T hnologics Limited

The rCum;s:my is registered under Irish Company Law.
The financial statements for the three month period ended 30th June, 2026 were approved by the Sharcholders

Basis of preparation and p ion of {al information
The Financial of Sahajanand Medical Technologi Ireland Limited (the “Company™) comprises the Balance Sheet as at 30th Junc, 2026, and the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of Cash Flows and the Statement of Changes in Equity for the three month period ended 30th June,
2026 and a summary of significant accounting policies and other expl yi i gether referred to as the Financial Statements™).
The financial have been prepared in dance with Indian A i dards as ded from time to time. .
The Financial Statements are presented in Euro and all amounts disclosed in the financial statements and notes have been rounded off to the nearest lacs unless otherwise
stated.
2.1 Summary of significant accounting policies

a) Statement of ‘compliance
The Financial St have been prepared in dance with Indian A ds, as d, from time to time.

b) Basis of Accounting
The financial have been prepared on historical cost basis, except for certain financial instruments that are measured at fair values, as explained in the

accounting policics below. Historical cost is generally based on the fair valuc of the consideration given in exchange for goods and services. Fair value s the price that
would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date.

¢) Useof Estimates

The preparation of financial in ity with generall pted ing principles requires to make estil and jptions that aflect
the reported amounts of assets and liabilities and disclosure of contingent liabilitics at the date of the financial statements and the results of operations during the
year. Although these estimates are based upon management’s best knowledge of current events and actions, actual results could differ from these estimates.

d) Inventories

Inventories including Work- in- Progress arc valued at cost or net realisable value, whichever is lower, cost being worked out on weighted average basis. Cost includes
all charges for bringing the goods to their present location and condition.

Net realizable value rep the estimated selling price for i <es less all estimated costs of completion and costs necessary to make the sale.

¢) Revenue Recognition
Revenue from sale of goods is ized on satisfaction of perfc bligation upon transfer of control over promised goads to the customer for an amount that
reflects the consideration that the Company expects to receive in exchange for those goods. The control of goods is transferred to the customer at the point in time
depending upon agreed terms with Control is idered to be ferred to the when the has ability to direct the use of such goods and

obtain substantially all the benefits from it. Revenue is recognised net of trade discounts, rebates and other similar allowances. Revenue excludes indirect taxes which
are collected on behalf of Government.

Revenue from sale of goods is recognised at the point in time when control is d to the Indi that control has been transferred include, the

establishment of the Company’s present right to receive payment for the goods sold, transfer of legal title to the customer, transfer of physical possession to the

customer, transfer of significant risks and rewards of ownership in the goods to the customer, and the acceptance of the goods by the customer. The revenuc on
i sales is ised on satisfaction of the above conditi

Contract liabilitics, which is a company’s obligation to transfer goods or services to a customer for which the entity has already received consideration, relate mainly to
advance. Contract liabilities are recogniscd as revenue when the Company performs under the contract.

Other Income

Dividend & Interest Income:

Dividend Income is accaunted when right to reccive the dividend is established.

Interest Income is recognized on time proportion basis taking into account the amount outstanding and the effective interest rate applicable

f) Property, Plant and Equipment
Assets are carried at acquisition cost, less accumulated depreciation and accumulated impairment losses, if any.
Costs comprisc of all costs incurred to bring the asseta to their location and working condition up to the date the assets are put to their intended use.
Capital work in progress is stated at cost, net of accumulated impairment loss, if any.
The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end.

All the assets arc dopreciated on straight line basis. Estimated useful lives of the assets are as follows:

Description of the asset Estimated Useful Life| LVA (EUR |<EUR 250
(Years) 250 - EUR
(> EUR 800) 800)
Office Equipment 3-10 Tmmediate NA
Furniture & Fixture 6-10 I di NA
Electrical Installations 3-10 Tmmediate NA
Computers (End usecr device) 1-5 Immediate NA




4]

=

Goodwill

Goodwill arising on an acquisition fa business is carricd at cos! as established at the date of acquisition of the business less accumulated impairment losscs, if any, For
the purposes of impairment testing, goodwill is allocated to each of the C. pany’s cash ing units (or Comp of cash ing units) that is d to
benefit from the synergies of the combination.

A cash-generating unit to which goodwill has been allocated is tested for impairment annually, or more frequently when there is an indication that the unit may be
impaired. If'the recoverable amount of the cash-gencrating unit is less than its carrying amount, the impairment loss is allocated first to reduce the carrying amount of
any goodwill allocated to the unit and then to the other assets of the unit pro-rata based on the carrying amount of each asset in the unit, Any impairment loss for
dwill is recognised directly in of profit and loss.

Goodwill on acquisition of the foreign subsidiaries is restated at the rate prevailing at the end of the year.

Other Intangible Assets

I asscts p including ired in business bination are d on initial gnition at cost, Subseq to initial intangible assets

are carried at cost less any isation and d impai losses. Intangible assels with finite lives are amortised over the estimated useful
ic life and d for impair h there is an indication that the i asset may be impaired. The amortisation period and method are reviewed

at least at cach financial year-cnd,

The useful lives of intangible assets are as mentioned below:

li)escrlptlon of the asset Estimated Useful Life|

(Years)
|Software 3

Research costs are expensed as incurred. An intangible asset arising from d p onan i project is gnised only when the Company can
demonstrate the technical feasibility of completing the intangible asset so that it will be available for use or sale, its intention to complete and its ability to use or sell the
asset, how the asset will generate future economic benefits, the availability of resources to complete the asset and the ability to measure reliably the expenditure during
the development.

During the period of development, the asset is tested for impai annually. Following the initial ition of the devek pendit the cost model is

applied requiring the asset to be carried at cost less any ion and impais losses. A isation of the asset begins when the
development is complete and the asset is available for use, It is amortised over the period of expected future sales or use.

Gains or losses arising from d gnition of an i iblc asset are d as the difference between the net disposal proceeds and the carrying amount of the assct
and are recognised in profit or loss when the asset is derecognised.

Financial Instrument

Recognition and initial measurement
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity. Financial assets and
financial liabilities are recognized by the Company when it b a party to the provisions of the financial instrument.

Financial assets and financial liabilities are initially measured at fuir value. Transaction costs that are directly attributable to the acquisition or issuc of a financial
instrument are adjusted to fair value, except where the financial instrument is measured at Fair Value through profit or loss, in which case the transaction costs are

Financial asscts .

Cash and cash equivalents

The Company considers all highly liquid financial instruments, which are readily convertible into known amounts of cash that are subject to an insignificant risk of
change in valuc and having original maturities of three months or less from the date of purchase, to be cash equivalents. Cash and cash equivalents consist of balances
with banks which are unrestricted for withdrawal and usage. Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short- term balances
(with an original maturity of three months or less from the date of acquisitions), highly liquid i that are readily convertible into known amounts of cash and
Wwhich are subject to insignificant risk of changes in value.

For the purposc of the Statement of Cash flows, cash and cash cquivalents consist of cash and short-term deposits, as defined above.

Financial asscts at amortised cost
Financial asscts are subseq ly at ised cost if these financial assets are held within a business whose objective is 10 hold these assets to collect
contractual cash flows and the contractual terms of the financial assels give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.

q

Financlal assets at fair value through other comprehensive income
Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a business whose objective is achieved by both
collecting contractual cash flows on specified dates that are solely payments of principal and interest on the principal amount outstanding and selling financial assets,

Financial assets at fair value through profit or loss:

Financial assets are measured at fair value through profit or loss unless they are measured at amortised cost or at fair value through other comprehensive income on
initial recognition. The transaction costs dircctly attributable to the acquisition of financial assets and liabilities at fair value through profit or loss are immediately
recogniscd in profit and loss.

Financial liabilities and equity instruments

Financial liabilities at fair value through profit or loss
Financial liabilities at fair value through profit or loss include financial liabilitics held for trading and financial liabilities d ignated upon initial ition as at fair
value through profit or loss. Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term.

Financial liabilities designated upon initial Tecognition at fair value through profit or loss are designated as such at the initial date of recognition, and orly if the criteria
in Ind AS 109 are satisficd,



k)

Other financial liabilities
Other financial liabilities (including b ings, financial g and trade and other payables) arc subscquent to initial
cost using the effective interest (EIR) method.

at

Equity instruments
An equity instrument is a contract that evidences residual interest in the assets of the Company after deducting all of its liabilities. Equity instruments recognised by the
Company are ised at the d: ived net off direct issuc cost.

Derecognition of financial instruments

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset expires or it transfers the financial asset and the
transfer qualifies for derecognition under Ind AS 109. A financial liability (or a part of a financial liability) is d gnised when the obligation specified in the contract
is discharged or cancelled or expircs.

Fair value measurement

When the fair values of financial assets or financial liabilities recorded or disclosed in the financial statements cannot be measured based on quoted prices in active
markets, their fair valuc is d using valuati hniques including the Di Cash Flow (DCF) model. The inputs to these models are taken from
observable markels where possible, but where this is not feasible, a degree of j is required in ishing fair values. Jud, include consid of inputs
such as liquidity risk, credit risk and volatility.

In addition, for financial reporting purp fair value are ised into Level 1, 2, or 3 based on the degree to which the inputs to the fair value
measurcments are observable and the significance of the inputs to the fair value measurements in its entirety, which are described as follows:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement date;

Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directly or indirectly; and

Level 3 inputs are unobscrvable inputs for the asset or liability.

Foreign Currency Transactions

Initial Recognition

On initial recognition, all foreign Y ions arc ded by applying to the foreign currency amount the exchange rate between the reporting currency and
the foreign currency at the date of the transaction.

Subscquent Recognition

As at the reporting date, non-monctary items carried in terms of historical cost denominated in a foreign y arc rep using the exchange rate at the date of
the transaction.

All monetary assets and liabilitics in foreign y are lated at the end of ing year. Exchange differences on lation of all other monetary items are

recognised in the Statement of Profit and Loss.

Employce Benefits
Employce benefits include provident fund, employce state i scheme, gratuity fund and compensated absences.
Defined Contri Plans: C ion towards provident fund and yees' state Ii for empll is made to the regulatory authorities, where the Company

has no further obligations. Such benefits are classified as Defined Contribution Schemes as the Company d;cs not carry any further
made on a monthly basis,

apart from the

Gratuity: The Company provides for gratuity, a defined benefit plan (the “Gratuity Plan") covering eligible employees in accordance with the Payment of Gratuity Act,
1972. The Gratuity Plan provides a lump sum payment to vested 1 at reti death, incapacitation or ination of empl of an amount based on the
respective employce’s salary and the tenure of employment.

The Company's liability towards gratuity is determined based on the present valuc of the defined benefit obligation and fair value of plan assets and the net liability or asset in
recognized in the balance sheet. The net liability or asset represents the deficit or surplus in the plan (the surplus is limited to the present value of the economic benefits
available in the form of refunds from the plan or reductions in future i The present valuc of the defined benefit obligation is d ined using the proj unit
credit method, with actuarial valuations being carried out at cach period end. Defined benefit costs are composed of:

i. service cost ~ recognized in profit or loss;

ii. net interest on the net liability or asset - recognized in profit or loss;
iii, remeasurement of the net liability o asset - ized in other

income

Other long-term employee benefits: Comp d ab which are not expected to occur within twelve months after the end of the period in which the employee
renders the related services are recognised as a liability at the present value of the defined benefit obligation at the reporting date.

Leases

The Company evaluates ¢ach contract or arrangement to determine whether it qualifies as icase as defined under Ind AS 116.
A contract is, or contains, a lease if the contract involves:

(a) the use of an identified asset,
(b) the right to obtain substantially all the economic benefits from use of the identified asset, and
(c) the right to direct the use of the identificd asset.
Thy ny as g less
The Company at the inception of the lease contract recognizes a Right-of-Use (RoU) asset at cost and corresponding leasc liability, except for leases with term of
less than twelve months (short term) and low-value assets.

The cost of the right-of-use assets comprises the amount of the initial measurement of the lease liability, any lease payments made at or before the inception date
of the lease plus any initial direct cosls, less any lease i ives received, Sub: ly, the right of-use assets is measured at cost less any accumulated
depreciation and impai losscs, if any. The right-of-use assets is depraciated using the straight-line method from the commencement date over
the shorter of Icase term or useful life of right-of-use assets.

The Company applies Ind AS 36 to determine whether a Right-of-Use asset is impaired and accounts for any identified impairment loss in the Stztement of Profit
and Loss.

For leasc liabilities at inception, the Company measures the lease liability at the present value of the lease payments that are not paid at that date. The lcase payments
are discounted using the interest rate implicit in the lease, if that rate is readily determined, if that rate is not readily d ined, the lease are di

using the incremental borrowing rate. The Company recognizes the amount of the re-measurement of lease liability as an adjustment to the right-of-use assets. Where
the canying amount of the right-of-usc assets is reduced to zero and there is a further reduction in the measurement of the lcasc liability, the Company recognizes any
remaining amount of the in the S of Profit and Loss. For short-term, and low value leases, the Company recognizes the lease payments for
such items as an operating expense on a straight-line basis over the lease term and are recognised in Statement of Profit and Loss in the period in which the condition
that triggers those payments occurs.

Lease payments (other than short term and low value leases) have been classified as cash used in Financing activitics in the Statement of Cash flows.

Lease payments for short-term, and low value leases, have been classified as cash used in Operating activities in the Statement of Cash flows.

The Company has not given any assets on lease to others.



m) Current and Deferred Tax
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Income tax expense compriscs current tax expense and the net change during the year, in the deferred tax asset or liability. Current and deferred taxes are recognised in
statement of profit and loss, except when they relate to items that are recognised in other comprehensive income or in equity, in which case the related current and
deferred tax are also gnised in other prehensive income or in equity, respectively.

Current and Deferred Taxes are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability is settled, based on tax rates
(and tax laws) that have been enacted or sub ively enacted at the reporting date.

Tax assets and tax liabilitics are offset when there is a legally enforccable right to sct off'the recognised amounts,

i. Current income tax . o
Provision for current income tax is made for the tax linbility payable on taxable income after idering tax all deductions and p d in
accordance with the applicable tax rates and the prevailing tax laws.

ii. Deferred tax

Deferred tax assets and liabilities are recognised for deductible and taxable temporary differences arising between the tax base of assets and liabilities and their carrying
amount, except when the deferred income tax arises from the initial recognition of an asset or liability in a transaction that is not a business combination and affects
neither accounting nor taxable profit or loss at the time of the transaction.

Defierred tax assets are recognised to the cxtent that it is probable that taxable profit will be available against which the deductible temporary differences and the carry
forward of unused tax credits and unused tax losses can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be
available to allow all or part of the deferred income tax asset to be utiliscd.

Impairment of Assets

Property, plant and cquipment and intangible asscts with finite lives are evaluated for bility whi there is any i that their carrying amounts may
nol be If any such indication exists, the amount (i.e. higher of the fair value less cost to sell and the value-in-use) is determined for the
individual asset, unless the asset does not generate cash flows that are largely independent of those from other assets. In such cases, the recoverable amount is
d incd for the cash ing unit (CGU) to which the asset belongs.

Ifthe recoverable amount of an asset (or CGU) is estimated to be less than its carrying amount, the carrying amount of the asset (or CGU) is reduced to its recoverable
amount and an impairment loss is recognised in profit or loss.

Provisions and Contingent Liabilitics and Contingent Assets

P are iscd when there is a present obligation as a result of a past event, it is probablc that an outflow of resources embodying economic
benefits will be required to settle the obligation and there is a reliable estimate of the amount of the obligation. Provisions arc measured at the best estimate of the
expenditure required to settlc the present obligation at the reporting date. If the effect of the time value of money is material, provisions are discounted using a current
pre-tax rate that reflects, when appropriate, the risks specific to the liability.reporting date. If the effect of the time value of money is material, provisions are
discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability.

Contingent Liabilities: Conti liabilities are disclosed when there is a possiblc obligation arising from Ppast events, the existence of which will be confirmed only by
the occurrence or non occurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation that arises from past
events where it is cither not probable that an outflow of resources will be required to settle or a reliable estimate of the amount cannot be made.

Contingent Assets: Contingent asset is a possible asset that arises from past events and whose exi will be only by the or of
one or more uncertain future events not wholly within the control of the entity. A contingent asset is not recognised but disclosed where an inflow of economic benefits
is probable.

Segment reporting

Operating seg are those comp of the business whose operating results are regularly revi by the chief operating decision making body in the Company
for the purposc of' and to make decisions for llocati

The reporting of segment i ion is the same as provided to the management for the purpose of performance and llocation to the

Scgment accounting policies are in line with accounting policies of the Company. Further, the Company has not identified any segment other than geographical
segment. Revenue and expenses have been identified to segments on the basis of their relationship to the perati ivitics of the segment. Revenue and expenses,
which relate to the Company as a whole and are not allocable to ona basis, have been included under "Unall d

Exceptional Items

Exceptional items refer to items of income or expense within the income statement from ordinary activitics which arc material and non-recurring and are of such size,
nature or incid that their sep discl is i necessary o explain the performance of the Company and to assist users of financial statements.

Export Benefit

Government grant receivable in the form of duty credit scrips is accrued as other Operating income in the Statement of Profit and Loss in the period when the right to

receive the credit is established and there is no significant i garding the ultimate collection of export d:
Borrowing Costs
General and specific borrowing costs directly attrib to the isition or ion of qualifying assets that necessarily takes substantial period of time to get

ready for their intended use or sale, are added to the cost of those assels, until such time as the assets are substantially ready for their intended use or sale. Borrowing
costs consist of intcrest and other costs that the Company incurs in connection with the borrowing of funds. Interest income camed on temporary investment of
specific borrowings pending their expenditure on qualifying assets is deducted from the borrowing costs eligible for capitalisation. Borrowing costs that arc not dircctly
attributable to a qualifying asset are recognised in the Statement of Profit and Loss using the effective interest method



t) Key Sources of Estimation
The preparation of the financial statements in conformity with Ind AS requires that the management of the Company makes .
cstimates and assumptions that affect the reported amounts of income and expenses of the period, the reported balances of assets and liabilities and the disclosures
relating to contingent liabilities as of the date of the financial The estis and underlying iptions are reviewed on an ongoing basis. Revisions to
accounting estimates include useful lives of prop plant and equi and i ible assets, future obligations in respect of reti benefit plans, fair value
measurement etc. Difference, if any, between the actual results and estimates is recognised in the period in which the results are known.
The following arc the critical judgements and cstimations that have been made by the management in the process of applying the Company’s accounting policies and
that have the most significant effect on the amounts recognised in the financial statements and/or key sources of estimation uncertainty that may have a significant risk
of causing a material adj ta the carrying of'assets and liabilities within the next financial year.
Useful lives of prop plant and cquij and intangiblc asscts
Management reviews the useful lives of property, plant and equi and intangible assets at least once a year. The lives are dependent upon zn assessment of both
the technical lives of the assets and also their likely cconomic lives based on various internal and external factors including relative efficiency and operating costs.
Depreciable lives are reviewed atleast annually using the best i i ilable to the M:

Employee benefit plan

The present value of defined benefit obligations is d ined on an ial basis using a number of underlyi ions, including the discount rate and expected

increase in salary costs. Any changes in these assumptions will impact the carrying amount of obligations.
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Impairment of financial assets
The impairment provision for financial assets (other than trade reccivables) are based on iptions of risk of default and expected loss rates. The Company makes
jud; about these plions for selccting the inputs to the impairment calculation, based on the Company’s past history, existing market conditions as well as

ron‘\'rnrd looking estimates at the end of cach reporting period.

Trade receivables are stated at their nominal values as reduced by appraopriate all for esti i b which are based on the aging of the
ivable bal and historical experi Individual trade recei are written off when management deems them as not collectible.
Income Taxes

Provision for current and deferred tax liabilitics is d dent on the 0 of the allowability or otherwisc of expenses incurred and other debits to
profit or loss. Deferred tax assets are recognized for unused tax losses to the extent that it is probable that taxable profit will be available against which the losses can
be utilized. Significant management judgement is required to determine the amount of deferred tax assets that can be recognized, based upon the likely timing and the
level of future taxable profits together with future tax planning strategies.

Goodwill

The Company records all intangible assets includis g goodwill acquired as part of a business combination at fair value. In relation to business combinations, judgement
is required to be exercised on determining the fair values, identification and measurement of assels acquired

and liabilitics d, in allocation of purch ideration, in deciding the isation policy and on tax treatment of goodwill and intangible assets acquired.
Judgement is also required ta be exercised as regards the manner in which the carrying amount of goodwill is likely to be recovered for deferred tax accounting
purposes.

A priate ind d fessional advice is also obtained, as necessary. Goodwill is subjected to annual tests of impairment in line with the accounting policy.

Share-bascd payment arrangements

Equity-settled share-based to empl and others providing similar services are measured at the fair value of the equity instruments at the grant date.

The fair value determined at the grant date of the equity-settled share-based is exp d on a straight-line basis over the vesling period, based on the
Company's estimate of equity i that will lly vest, with a corresponding increase in equity. At the end of cach reporting period, the Company revises
its estimate of the number of cquity instruments expected to vest. The impact of the revision of the original estimates, if any, is recognised in profit or loss such that the
cumulative expense reflects the revised esti with a ponding adj to the equity-settled employee benefits reserve. The amounts recorded in share
options ing account are ferred to share capital and Ppremium as appropriate upon exercise of stock options and transferred to general reserve on
account of stock options not exercised by employees.

Equity-settled sharc-based payment ions with parties other than employces arc measured at the fair valuc of the goods or services received, cxcept where that
fair value cannot be estimated reliably, in which case they are measured at the fair value of the cquity instruments granted, measured at the date the entity obtains the
goods or the counterparty renders the service.

For cash-settled share-based payments, a liability is recognised for the goods or services acquired, measured initially at the fair value of the liability. At the end of cach
reporting period until the liability is seltled, and at the date of settlement, the fair value of the liability is remeasured, with any changes in fair value recognised in profit
or loss for the ycar.

Earnings Per Share

et

Basic eamnings per share is computed by dividing the profit / (loss) after tax to equity sharcholders by the weighted average number of equity shares
outstanding during the period. Diluted eamings per share is computed by dividing the profit / (loss) after tax as adjusted for dividend, interest and other charges to
expense or income relating to the dilutive potential cquity sharcs, by the weighted average number of equity shares considered for deriving basic carnings per sharc and
the weighted average number of equity shares which could have been issued on the conversion of all dilutive potential cquity shares.

Cash Flow Statement:

Cash flows are reported using the indirect method, whereby profit / (loss) before tax is adjusted for the effects of transactions of non-cash nature and any deferrals or
accruals of past or future cash receipts or payments. The cash flows from perating, i ing and financing activitics of the Company are segregated based on the
available information.

Recent Pronouncements:

Ministry of Corporate Affairs (“MCA™) notifies new standard or amendments to the existing standarda under Camg (ndian 5 Rules a3 issucd
from time to time. For the three month period ended 30th June, 2026, MCA has not notified any new standards or ds to the existing dard:
applicable to the Company.




Sahaj d Medical Technologies Ireland Limited

Notes forming part of the fi for the three month period ended 30th June, 2026
Note 3(, perty, Plant and Equiy (Owned, unless otherwise stated) INR
Particulars Building Leasehold Leasehold Land-Owned Plant and Office Computers Furniture and Vehicles Electrical Leasehold land Total
Improvements buildin Machinery Equipment Fixtures Installations
Cost
Balance as at 31 March, 2023 1,07,14.769 39.39,168 64,07,548 - - - 2,10,61,605
Additions - - - 2,38,04,525 - 6,63,192 50,275 - - - 2,45,17,992
Transfer - - - - - - = - - - -
Disposals - - - (1,90,91,812) - - - - - - (1,90,91,812)
Exchange diff on lation of foreign - - - 1,96,640 - 1,16,864 1,05,082 - - - 4,18,497
operations
Balanec as at 31 March, 2024 1,56,24,122 - 47,19.224 65.62.905 - - - 2,69.06.282
Additions - - - 1,38,84,624 - 20,90,341 4,81,403 - - - 1,64,56,368
Transfer - & - - = - - - - - -
Disposals - - - - - - - - - - -
Exch: diffe on 1 of forcign - - - 6,93,710 - 1,66,791 1,82,567 - - - 10,43,062
operations ).
Balance as at 31 March, 2025 - - - 3,02,02,456 - 69.76.356 72,26,874 - - - 4,44,05,712
Additions - - - 4,48,01,995 21,99,280 1,26,125 - - - 4,71,27,401
Transfer - “ - - - - -
Disposals - - - (2,12,39,430) (41,95,445) (13,03,803) - - - (2,67,38,679)
Exchange differcnces on translation of forcign - - - 67,438,419 - 10,92,193 11,87,249 - - - 90,27,861
operations 8,22.2
Balance as at 31 March, 2026 _6.05,13,441 - 60,72,383 7236445 - - - 7.38,.22,269
Additions - - - 1,34,58,081 - - 61,674 - - - 1,35,19,755
Transfer - - - - - - - - - - -
Disposals - - - - - - - - - - -
Exchange differences on translation of forcign - - - (6,30,883) - (37,583) (45,962) - - - (7,14,428)
operations
Balance as at 30 June, 2026 7.3340,638 60.34,801 72,52,157 - - - 8.6627,597
Accumulated Depreciation
Balance as at 31 March, 2023 - - - 67.46,117 - 27,80,574 39.94,633 - - - 1,3521,324
Charge for the year - - - 18,17.879 6,75,746 8,14,629 - - - 33,08.254
Transfer - - - - - - - - - - -
Eliminated on disposal of asscts - - - - - - - - - - -
Exchange differences on translation of forcign - - - 1,18,612 - 48,556 69,051 - - - 236,219
operations
Balance as at 31 March, 2024 - - - 86,82,607 - 35,04.876 48,78,313 - - - 1,70,65,797
Charge for the year - - - 34,00,199 - 961,898 5.88,623 - - - 49,50,719
Transfer - - - - - - - = - - -
Eliminated on disposal of asscts - - - - - - - - - - -
Exchange differences on translation of foreign - - - 297,729 - 1,11,830 1,40,392 - - - 549,951
operations
Balance as at 31 March, 2025 - - - 1.23,80.535 - 45,78,604 56,07,328 - - - 2,25,66,468
Charge for the year - - - 98,49,697 16,07,000 5,78,457 - - - 1,20,35,154
Transfer - - - - - - -
Eliminated on disposal of asscts - - - (1,57,53,146) (40,67,687) (13,03,803) - - - (2,11,24,636)
Exchange differences on translation of foreign - - - 17,90,159 - 6,44,638 9,33,004 - - - 33,67.801
operations
Balance as at 31 March, 2026 82,67.244 - 27,62,555 58,14,986 - - - 1,68.44,785
Charge for the ycar - - - 23,37,766 4,50,967 1,23,782 - - - 29,12,516
Transfer - - - - - - -
Eliminated on disposal of assets - - - - - - -
Exchange differences on translation of forcign - - - (87,596) - (25,688) (38,306) - - - (1,51,590)
operations
Balance as at 30 June, 2026 1,05,17.415 31,87,834 59,00,462 - - - 1,96,05,711
Net Carrying Amount
As at 31 March, 2024 - - - 69.41514 - 12,14348 16,84,592 - - - 98,40,484
As at31 March, 2025 - - - 1,78,21.922 - 23.97,752 16,19.546 - - - 2,18,39.244
As at 31 March, 2026 - - - 5.22,46,196 - 33,09.828 14,21.459 - - - 5.69.77.484
As at 30 June, 2026 - - - 6.28,23.223 - 28.46,967 13,51,695 - - - 6,70.21.886




Note 2 : The details of Immovable Properties where title deed is not held in name of the Company:

Relevant Line item in the balance sheet Description of Item of | Title deed held | Whether title deed holder is a promoter, Property held | Reason for not Gross Carrying Value
Property in the name of director or relative# of since which date |being held in
As at 30 June, 2026 Asat 31 March, 2026 As at 31 March, 2025
NIL
1. The above infc ion does not includes the properties where the ipany is lessee and the lease agreements are duly exccuted in favour of the lossee
Sahaj Medical Technologies Ireland Limited
Notes forming part of the financisl statements for the three month period ended 30th June, 2026
Note 3(B) : Right-of-Use assets INR
Particulars Office Space Leaschold land Vehicles Total
Cost
Balance as at 31 March, 2023 2,60.37.883 - - 2,60.37,884
Additions - - - -
Additions through Business Combinati _ . _ .
Disposals - - - -
Exchange differences on translation of: foreign 4,26,090 - - 4,26,045
operations
Balance as at 31 March, 2024 2,64,63.974 - - 2,64,63,929
7,75.93,291 - - 7,7593,291
itions through Business Combinations - - - -
Disposals - - - -
Exchange differences on translation of forcign 22,74,968 - - 2274972
|operations
Balance as at 31 March, 2025 10,63,32,233 - - 10,63,32,192
Additions - - - -
Additions through Business Combinati _ B - o
Disposals - - - -
Exchange differences on translation of foreign 1,85,55.409 1,85,55,409
_12,48.87,641 - - 12,48,87.641
2 on ion of forcign 12,41,14,700 12,41,14,700
operations
Balance as at 30 June, 2026 1241,14,700 - - 12,41,14,700
Accumulated Depreciation
Balance as at 31 March, 2023 2,04,86,845 - - 2,04,86,845
Charge for the year 47,21421 - - 47,21421
Disposals - - -
Exchange diffe on lation of foreign 3,56,592 - - 3,56,592
operations
Balance as at 31 March, 2024 2.55.64.859 - - 2,55,64.859
Charge for the year 67,16365 - - 67,16,365
Additions through Business Combinati = . "
Disposals - - -
Exchange differences on translation of foreign 8,09,600 - - 8,09,600
operations
Balance as at 31 March, 2025 3,30.90,824 - - 3,30,90.824
Charge for the year 87,45,178 - 0 8745178
Additions through Business Combinati = s _ .
Disposals - - - -
Exchange differences on translation of forei 63,23,074 - - 6323074
4,81,59,029 - - 4,81.59.076
Charge for the year 23,447,522 - 0 23,47,522
Additions through Business Combinati " - . -
Disposals - - - -
Exchange differences on translation of forei (3.42,778) - - (3,42,778)
5.01,63,773 - - 5,01,63,773
8.99,115 - - 8,99,070
7.32.41.409 - - 7,32,41,369
7.67,28,611.86 - - 7.67,28.565
7.39.50,927.18 - -




Sahajanand Medical Technologies Ireland Limited
Noles forming part of the financial statements for the three month period ended 30th June, 2026

Note 4 : Non-Current Investments (Unquated)
National Savings Certificate-at amortised cost
Non Current Investments in Subsidarles

INR

As at 31 March, 2025

As at 31 March, 2024

As at 30 June, 2026 As at 31 March, 2036
S e Al March 2036 Asatd March.2025  Asat3iMarch,2024

SMT1 d Distribuidora de Produtos Hospitalares Ltda. 77,78,75,900.70 78,27,20,227.48 384435919 374575356
Sahajanand Medical Technologies Iberia Socidad Limitada 96,47,040.36 82,64,.866 80,52,892
SMT Germany GmbH 4.05.12.975.00 3.47,08.500 3.38,18.250
SMT Polonia Spdlka Z Ograniczona Odpowiedzialnascia 1,26,206.02 1,08,124 1,05333
SMT Swisterland AG 12,59.72,322.51 12,67.56.832.09 10.79,23,705 83,62,5717
SMTCIS 1630.45,818.32 16,40.61,208.08 13,96,85,515 13,61,02,674
SMT France SAS 32,41,038.00 3261,222.00 27,76,680 27,05,460
SMTUSA 9,113.50 9.170.56 7,808 7,665
Vascular Innovations C ‘ompany Limited 1,37,71,37,570.61 1,38,57,13,880.03 1,17,95.28 916 1,14,95,67,067
SNP Medical 26,02.38.989.56 22450591741 - -
1787806975 LADSS AT REREL]
INR
Note 5: Loans As at 30 June, 2026 As at 31 March. 2026 As at 31 March, 2025 As b, 2024
{A) Noo-Current Loans - A
Unsecured, Considered Good
Unsecured, Considered Good
Loans to Group Companies 47,89.13.563 48,1896.117.23 46,12,19.635 54.85.74.163
7391356 XA L 7Y
(B) Current Loans
Unsecured, Considered Good
Loans to employces - - - .
Loans to partics - - =
Loans to Group Companies - - - -
Note 6: Other Finaneial Assets As at 30 Juoe, 2026 As at 31 March, 2026 As at 31 March, 2025
(A) Non-Current Financial Assets
Security Deposits, Considered good 885,654 891,169.13 12.21.542 s
Interest Receivable on:
Loans given to Subsidaries 10.56.62.693 10.21.39.645 7.12,75.322 5.47,38.519
10,65.48.346 10.30.30.814 7.29.96.864 _S54738519
Note: The Company has given a put option to the minority sh of Medical Iberia Socidad Limitada for which the Company has accounted Pt Option iability ands coresponding asset.
(B) Current Financial Assets
Security Deposits
Considered good - 3,56,846
Other receivable from Holding Company 738141511 1.14,35,33.399.30 44,24,48,906 27,12,36,794
Other receivables from Subsidiary Companics - - - 16,02,54,446
Depasits with banks with original maturity period of more than 12 months and Femaining maturity period of less than 12 months(refer note - - - -
(i) Includes Deposits of Nil (31 March, 2026: NIL 31 March, 2025: NIL 31 March, 2024: NIL), lien as collateral towards borrowings. - - - -
73.8141,511 1,14,3533.399 44.24.48.906 43.18,48,085
Note 7: Defcrred Tax Assets / Liabllities
INR
Deferred tax assets / (liabilities) presented n the balance sheet: As at 30 June, 2026 As at 31 March, 2026 As at 31 March, 2025 As at 31 March, 2024
—_— e e Asat3March2025  Asat3l March 2024
Deferred tax assets S - - -
Deferred tax Liabilities 2.29.21,183 1,71,54,186 -
2.29.21,183 1.71,54,186 -
(B) Reconcilation of tax expense and the accounting profit multiplied by domestic tax rate applicable in india
INR
Sr.No.  (Particulars For the Period ended 30 | For the Year ended 31 March,|  For the Year ended 31 For the Year ended 31 March,
_ Jume,2026 | 2026 Mareh, 2025 2024
(A) Prufit/(lass) Before Tax 391.46,974 60,87,51,742 20,15,83,109 7.80,51,000
(B) Statutory Corporate Tax Rate 125% 125% 12.5% 12.5%
(C) Tax on accounting profit 4893372 7,60,93,968 2,51,97,389 97,56,375
o) (1) Tax on expense not tax deductible 412997 191,79 170,083 168,330
(2) CSR Expenses. - - - .
() Weighted deds R&D E: o & 2 N
(111) Effect of tax paid on foreign source income which is exempl from tax in India ws 10AA - - (1,20,81,542) =
(TIT) effect on deferred tax due to change in income tax rate/Timing difference - 2744,139 1,68,12,211 -
(lv)hmmwhkhddanduxkn«myﬂsud - = - @
V)1l d ial tax rates in i - - - -
(VI) Cary Forward Losses of carlicr years - - (32,52,09%)| (74,04,227)
(VI) Reversal of deferred tax assets of earlier period for loss making entities based on re-evaluation - - - -
{(VIT) Tax related to carlier periods - 18,61,364 -
(V1) Tax effict on various other items -6.74,526 -6.07.97.034 20.57,839)
Total effect of Tax Adjustments () to (VIIT) -2,61.530 -5.78.61,099
E) Tax Eyj recognised during the year 46,31,842 1,82.32,868 4.62,639
Disclosure pursuant to Ind AS 12 Income Taxes
Current Tax 4631.842 1.54.38,729 88.13.263 4,62,639
‘Tax related to carlier periods - - 18.61,364 -
Deferred Tax - 2744139 -
Total tax expenses in the Statement of Profit and Loss 46.31.842 1,82.32,869 2.74,86,838 4.62,639
e e e e e 462639

Tax effect on Other Comprehensive Income
Deferred Tax credit recorded in Equity (due to transition to Ind AS 16)

(D) Tax losses for which no deferred tax is recognised
Unused tax losses for which no deferred tax assets has been recognised (A)
Weighted average tax rate applicable for the unused tax losses (B)
Potential tax benefit (A X B)

Unused tax losses:
- Unused tax lasses having no expiry date

INR
As at 30 June, 2026 As at 31 March, 2026 As at 31 March, 2025 As at 31 March, 2024
- - - 1.98,81,562
12.5% 12.5% 12.5% 12.5%
- - - 24.85,105
S = - 1.98.81.562

1,98,81,562




INR

Note 8: Other assets As at 30 Junc, 2026 As at 31 March, 2026 As at 31 March, 2025 As at 31 March, 2024
(A) Other asscts - Non-surrent
Unsecured, Considered good
Capital advance - - -
(B) Other assets - Current
Unsecured, Considered good
Indirect taxes recoverable 6,71,354 6,04,856 334,742 -
Advance to suppliens 1.17.96.809 4.82,40,378 2,89,96,584 69,88,243
Prepaid expenses. 77,00995 66,64.917 73440927 484,81,374
S - - 23,669
Ady l —2 0
raness o mploys 2,01,69.158 §,55,10,151 10.27,72.252 5,54,93,286
INR
Note 9: Inventories (At lower of cost and net realisable value) As at 30 Junc, 2026 As at 31 March, 2026 As at 31 March, 2025 As at 31 March, 2024
Stores and spares - - . .
Stock in trade 12.71,57.440 16.85.97.254.74 8.73.52.012 14.04.66.276
(Including Goods-In-Transit INR NIL (31 March, 2026: NIL,, 31 March, 2025: 9.49.230, 31 March, 2024: INR 11,18.253) 12.71,57.440 16,86.97.258 8.73.52,012 14,04,66,276
Notes:
(i) Th fi el the year was INR 40,05,03.252 (31 March, 2026: INR 996437451, 31 March, 2025: INR 97.60.93.274 . 31 March. 2024: INR 1.10,84,16,964).
(ii) The cost of | pense includes Nil (31 March 2026: 4,04.53.291. 31 March 2025: 2.38.01.714, 31 March, 2024: INR 2,37,36,026) in respect of write-down of inventory to net realisable value.
(i) jes witha int of NIL (March 31, 2026: NIL : March 31, 2025: NIL, March 31, 2024: NIL) have been pledged as security for certain of the Company’s bank overdrafts borrowings.
INR
Note 10: Trade Rocatrablés A% 2130 June, 2026 Asat31 March, 2026 Asat 31 March, 202§ Asat31 March, 2024
Unsecured
Considered good 620717311 47.93.92.620 64,01,30.659 64.14,15613
Considered doubtful 3.4820,848 3.50.37.700 5.70.13,200 4.32,49.484
65,5538,159 £1,44,30,320 69,71,43.859 68,46,65,096
Less : Allowance for impairment -3.48.20.848 3,50.37.700) 5.70,13,200; (4.32,49.484)
62.07.17.311 47,93.92,620 64.01,30,659 64,14,15,613

Note:

[0} The average credit period on sales of goods is 30-120 days. No interest is charged
customer are reviewed on regular basis.

on trade receivables. Before acoepting any new customer. the Company performs detailed background check toassess the potential customer’s credit quality. The credit quality of

INR
@) :ATioeuocs S impatinient As 2t 30 June, 2026 Asat 31 March, 2026 As at 31 March, 2025 Asat31 March, 2024
Opening Balance 3.5037.100 570.13,200 3324945 11091250
Add : Additions through business acquisitions - -
Add: Allowance during the year 216852 21975501 13763117 32158234
Less: Reversals during the year
Closing Balance 320848 35037700 57013300 FRFECEC)

(in “Ihere is one customer who contributed more than 10% i.¢. Hanh Nguyen Medical Equipment Joint Stock Company contributed 10% of the Company's total revenuc for the quarter ended 30th June 2026, and last year SMT Germany contributed 13% for year
cnded 31 March, 2026.

@) ‘The Company has used a practical expedient he expected credit loss allowance for trade receivables based ona provision matrix. The provision matrix takes into account ‘historical credit loss experience and adjusted for forward-looking
information.
® There are no dues from directors or other officers of the company either severally or jointly with any other person. due from firms or private i pectively in which any di is a partner, a directer or @ member.
Trade Receivable Aging Schedule (from the due date of payment): INR
Particulans P il 1 -2 Year 23 Years iy Unbilled Not due Total
As 3t 30 June, 2026
Undisputed:
Considered Good 306048510  1.81,60.635 16,53.943 - - - 204854219 62.07,12.307
Considered Doubtful 15,63,801  1.71,19811 627,337 - - - 1,55,09,902 3,48,20,852
Disputed:
Considered Good - - - - - - - -
Considered Doubtful - - - - - - - -
Gross Carrying Amount 30.76.12511 1.52.80.446 22.81.280 - - - 31.03.64.122 65.55.38.158
INR
Particulars Lanthy oMo 1-2Year 23 Years Hitre e Unbilled Not due Total
As at 31 March, 2026
Undisputed:
Considered Good 21,86,68,866  1.52,82,669 - - - 245441120 47.93.92,655
Considered Doubtful 1573,540  1,72,26427 285,555 345,652 = - 1,56.06,492 3.50,37,665
Disputed:
Considered Good - - - - - - - -
Considered Doubtful - - - - - 2 - -
Gross Carrying Amount 220242406 3.25.09.096 2.85.555 3.45.652 - - 26.1047.612 51.44.30.320
INR
Particulars e 1-2Yer 23 Years Mor fam Unbilled Notdue Total
As at 31 March, 2025
Undisputed:
Considered Good 31,58,97,145  1,01,59,233 1,00,07,705 - = ! 30,40,66,558
Considered Doubtful 53,07,994 12,14,740 1,68,53,187 2,97,52,703 36,06,011 2,78571
Disputed:
Considered Good
Considered Doubiful
Gross Carrying Amount 321205139 1,13,73972 2,68.60.893 2.97,52.703 36,06,011 304345129
INR
Particulars e 1-2Yar 23 Years oy Unbilled Notdue Total
As at 31 March, 2024
Undlisputed:
Considered Good 19.97,00,554  10,10,51,508 - 10,22.934 - - 33,96,40,617 64,14,15613
Considered Doubtful 15,61,862  1,1242,440 2,41,15.028 24,57,910 38,72,235 4 - 43249484
Disputed:
Considered Good - - - - - 2
Considered Doubtful - - - - - o
Gross C: Amount 20.12,62,416 _11.22,93,957 241,15,028 34,80.845 38.72,235 33 617 68.46,65,097




INR

Note 11: Cash and cash equivalents

As 21 30 June, 2026 As at 31 Mareh, 2026 As at 31 March. 2025 As at 31 March, 2024
— e Al e, O Asat3IMarch.2005  Asat3iMarch, 2024

Cash on hand 122717 12.353.51 16,265 20,173
Remittance-jn-transit - 13,04,488.50
Current account 1,43,69,528 17,56,377.85 2,13,84,988 8,00,04,767
Deposits with orignal maturity of less than 3 months. 4.02,71.459 18,00.98.817.32

54653261 1831.72.037 21401283 80024940

Note 12: Other bank balances

INR
As at 30 June, 2026 As at 31 March, 2026 As at 31 March, 2025 As at 31 March, 2024
—_—— N e Asat3March, 2025 Asat3l March,2024

Deposits having maturity of 3 to 12 months =

Note 13: Equity share capital As at 30 June, 2026 As at 31 March. 2026 As at 31 March, 2025 As at 31 March, 2024

Authorised

150,000 (31 March 2026: 1,50,000, 31 March 2025 1,50,000 & 31 March, 2024: 150,000) equity shares of €1 each 94.,63.500 94,63.500 94,63,500 94,63,500

Issued, subscribed and fully paid-up share capital

149,325 (31 March, 2026: 1,49,325, 31 March, 2025: 149,325 & 31 March, 2024: 149,325) Equity Shares of €1 fully paid-up 94.20914 9420914.28 9420914 94,20914
5430913 Si70518 EIEEIT CZELIT

ttached to th

13(a): Details of rights, prefe and restris

quity
‘The Company has one class of equity shares having a face value of €1 per share. Each sharcholder is eligible for une vote per share held. The dividend proposed by the Board of Directors is subjectto the approval of th in the ensuing Annual G 1 Meeting.
13(b) Reconciliation of equity shares at the beginning and at the end of the reporting year: INR
Equity share:'::r “’: :hr" month Equity Shares for the year ended Equity Shares for the year ended Equity Shares for the year ended
Pardeulars PETIOG shdn 31 March, 2025 31 March, 2025 31 March, 2024
30 june, 2026
No. Amount No. Amount No. Amount No.
Equity shares outstanding at the beginning of the year 1,49,325 9420914 1,49.325 94,20914 149,325 9420914 149,325
Add: Fully-paid up shares issued during the year - - -
Equity shares outstanding at the ending of the year 149,325 94.20,914 1,49.25 94,20914 149325 9420914 149,328
13(c): Details of sharcholders holding more than 5% shares in the Company INR
Sr. No. Name of Sharcholder/Promotor Equity Shares as at 30 Junc, 2026 Equity Shares as at 31 March, 2026 Equity Shares as at 31 March, 2025 Equity Shares as at 31 March, 2029
No. of Shares % of Holding No.of Shares held % of Holding No. of Shares held % of Holding No. of Shares held
1 Sahajanand Medical Technologies Limited 1,49,325 100% 149,325 100% 149,325 100% 149,325
INR
Note 14: Other Equity As at 30 June, 2026 As at 31 March, 2026 As at 31 March, 202§ As at 31 March, 2024
Securities premium 3,02,84,14,170 3,02,84,14,170 3,02.84,14,170 3.02,84,14,170
Retained eamings 60,85,26361 574211229 (1,65,07,645) (19.06,03,915)
Share Option Outstanding Reserve 5.89,95.609 54544518 2.1240.630 -
Forcign Currency Translation Reserve 90.63.05.620 93,55.76.386 31.12.50.422 22.68.16274
60.22,41,760 4,59.27, 3 3,3444.27.577 JMIGéu
(a) Securities premium
Opening Balance 3,02,84,14,170 3,02,84,14,170 3,02,84,14,170 3,02,84,14,170
Add: Premium on shares issued during the ysar - - . 5
Less: Share issuc expenses . S & =
Closing Balance 3,02.84,14.170 3,02,84,14,170 3,02,84,14.170 3,02,84,14,170
(b) Capital Reserve on Business Combination
Gain on acquisition of 2 forvign subsidiary & = . %
Closing Balance = - w o
(c) General Reserve
Opening and Closing Balance - . - %
(d) Share Option Outstanding Reserve
Opening Balance 5.46.44,517.54 2,12.40,630.39 - -
Add: Addition during the year 43.51,092 3,34,03887.15 2,12,40,630 -
Less: Transferred to Retained eamings a & H =
Closing Balance 5.89.95.609 54644518 2.12,40.630 s
(b) Retained earnings
Opening balance 57.40.11.229 (1.6507.645) (19.06,03.915) (26,81.92277)
Transition impact of Ind AS 116 (net of taxes) (Refer Note No.35) 54 o s &
Add:Profit/(Loss) for the year 34515132 59,05.18,874 17.4096.271 7.75,88,361
Transfer from Share Option Outstanding Reserve - - & %
of defined benefit obli for the year (net of taxcs) - - - -
Closing Balance 60,85, 1 5740.11,229 (1.65,07,645) {19,06.03,915)
Items of Other Comprehensive Income
(d) Forelgn Exchange Translation Reserve
Opening balance 93,56.76,386 311230422 22,68,16,274 17.82,25,823
Exchange l0ss for the year -2.93.70.767 62.43.95.964 3.4.64,148 48590451
Closing Balance 90.63,05,620 93,56,76,386 31,12,80,422 mugn
4,60,22.41,760 4,59.27,46,303 3,34,44,27,577 EX 528
Nature and purpose of reserves:

(a) Securities premium is used to record the premium on issue of shares,

(b) The General reserve is a free reserve which is used from time to time to transfer profits from / (o retained eamings for appropriation purposcs. As the general reserve is created by a transfer from one component of equity to another and is not an item of other comprehensive

income, items included in the general reserve will not be reclassified subsequently to statement of profit and loss.

(¢) Retained camings represent the amount of ‘accumulated camings of the Company.
(d) Fore ion reserve is th arising trom
currency translation reserve

(c) The sh: i ing reserv

f financial

15 used to record the fair value of equity-setiled share-based payment

f foreign operations with functional currency other than EUR is

i and is presented within equity in the forcign

with empl he in shs

exersise of stock options and transferred to retained eamings on account of stock options not exercised by employees

o equity share capital and securities premium upon



Note 15: Borrowings

{A) Borrowings: Non-Current

Secured

Unsecured

Less: Current maturities of long term borrowing

INR

T AsatN0Jupe 0% Asat3Mara 30K Ass3IMarch 0N AvatdlMarch3ow

As at 31 March, 2026

As at 31 March, 2025

As at 31 Mareh, 2024

(B) Borrowings: Current INR
As at 30 June, 2026 As at 31 March, 2026 As at 31 March, 2025 As at 31 March, 2024
Secured
Working capital loans - - < =
Cash credits facility repayable on demand (refer note (i) - -
‘Working capital loans repayable based on respective tenure (refer note (i) and (iii)))
Current maturities of Long term borrowings - e - -
Unsecured s = = -
= = = —
INR
Note 16: Other financial liabilities As at 30 Junc, 2026 As at 31 March, 2026 As at 31 March, 2025 As at 31 March, 2024
(A) Lease Liability- Non-Current
Lease Liabilitics 69703612 7.2:.86.256.65 6.82,06676 “
697, 12 7.21.86.257 m -
(B) Leasc Liability- Current
Leasc Liabilities 79.80.854 79.22.971.28 63,92,188 951,352
79,80.854 79.22,971 632,188 9,551,352
(C) Other financial liabilities - Non-current
Put option liability of Non-controlling Interest Sharcholder 3,21,51,097 32351322 2,75,44,666 2,68,38,163
Deposits from others- Sccured® - - - .
Leave Encashment Payable - - = -
Rent Deposits - - - -
Other Payable - - - -
321,51,097 32351302 275,44,666 26838163
(D) Other financial liabilities- Current
Capital Creditors - - 76,71,243
Employee related liabilities 3.4299.393 2,64.70.620.42 1.45,05.991 2.35,63.578
Interest accrued but not due on borrowings - - - -
Leave Encashment Payable - - - -
Security Deposits - - - -
Other Payable 82.58.901 18.22,86.027.31 9.21.85.443 4.86.51.261
4.25,58.295 20,87.56,649 10,66,91,435 7.98,86,084
G LIk b dais SO
Note 17: Trade Payables As at 30 June, 2026 31 March, 2026 March, 2025 As at 31 March, 2024
Due on account of goods purchased and services received
total ing d i hers than mi and small enterprise 23.88.84.597 52.31.64.642 19.10.96.217 46.89,76.956
23.88,84.597 52,31,64,642 19,10,96,217 46,89,76,956
Footnote: The average eredit period on purchases of goods is in the range of 2-4 months, No interest is charged on the trade payables. The Company has financial risk management policies in place to ensure that all payables are paid within the pre-agreed credit terms.
Trade Payable Aging Schedule (from the due date of payment): INR
Particulars ll:::hn 1 -2Year 2-3 Years More than 3 Years Unbilled Not due Total
As at 30 June, 2026
Disputed:
MSME (applicable to Indian cos) - - - z s & .
Others - - - - - - -
Others:
'MSME(applicable to Indian cos) - - - - - - -
Others 5.58.69.985 - - - 3.91,17.972 9.38.96.640 23.88.84.597
5.58,69,585 - - - 3,91,17,972 9,38,96,640 23,88,84,597
INR
Particulars :‘:,::_.“ 1 -2 Year 2-3 Years More than 3 Years Unbilled Not due Total
As at 31 March, 2026
Disputed:
MSME (applicable to Indian cos) - - - - - - -
Others - - - - - - -
Others:
MSME(applicable to Indian cos) - - - - - - -
Others 16.37,10.218 18.39.44.648 17.55.09.776 52.31.64.642
16,37,10,218 = = E 18,39,44,648 17,55,09.776 52,31,64,642
INR
Particulars i 1 -2Year 23 Years More than 3 Years Unbilled Not due
As at 31 March, 2025
Disputed:
MSME (applicable to Indian cos) - - . . .
Others - - . - .
Others: - - - N -
'MSME(applicable to Indian cos) - - - - - .
Others 5.55.49.555 624,753 64,145 6,04.455 10,10.21,635 3.32.31,653
5,55,49,555 6,24,753 64,145 6,04,455 10,10,21,635 3,32,31,653
As at 31 March, 2024
Disputed:
MSME (applicable (o Indian cos) - - - - . B
Others - - - - - .
Others: .
MSME(applicable to Indian cos) - - g = . 2
Others 34.02.48.595 4.70.017.76 78.907 9.66.229 12,09.45.966 62.67.241
34,0 4,70,018 78,907 9,66,229 62,67,241
Note: Wherever the due date of payment is not specified. the date of transaction is considered for the purpose of above disclosure.
Note 18: Provision As at 30 June, 2026 As at 31 March, 2026 As at 31 March, 2025 As a1 31 March, 2
(A) Provision - Non-Current
Provision for Gratuity . . - N
(B) Provision - Current
Provision for leave encashmwent - - - %
Provision for claims from customers - - - -
Note 19: Other current liabilities As at 30 June, 2026 As at 31 March, 2026 As at 31 March, 2025 As at 31 March, 2024
Contract Liabilitics (refer note (i) below) - - 32,84,965 @
Statutory dues 1.78.54,587 2,01.45.122.30 3,4929,222 23
1,78,54.587 2,01.45.122 3.82,14,187 2.98,63,924

(i) The movement in contract liability mainly represents revenue recognised during the yvar from the opening balance and fresh advances received from the customers during the year.



Mediczl Tech Ireland Limited

Notes forming part of the financial statements for the three month period ended 30th June, 2026

Note 20: Revenue From Operations

Sale of Products (refer note below)
Other operating Income - R&D Services

Note: The Company derives its revenue from the transfer of goods point in time which is consistent with the revenue

Note 21: Other Income

Interest income on financial i
Bank deposits
Loan to Partics
Others

Rent Income

Provision no longer required written back

Gain on termination of Leascs

Profit on Sale of Property Plant and Equipments

Net foreign exchange gain

Dividend Income

Miscellenous Income

Note 22: Cost of materials consumed

Inventory at the beginning of the year
Add: Addition through Business Acquisition
Add: Purchases

Foreign currency Translation difference
Less : Inventory at the end of the year

Less : Regrouped under R&D expenses (Refer Note No.27)
Less: Expenditure incurred for US FDA activitics, scparately classified

Note 23: Purchase of Stack-in-trade

Purchase of Stock in trade

Note 24: Changes in inventories of finished goods, stock-in-trade and work-in-prog

Inventories at the end of the year:
Finished goods
Work-in-progress

Stock-in-trade

Inventories at the beginning of the year:
Finished goods

Work-in-progress

Stock-in-trade

Acquired through Business Combinition
Foreign Currency Translation Difference

Note 25: Employee Benefit Expense

Salarics, wages and bonus

Contribution to provident and other funds
Gratuity expense

Staffwelfare expenses

Share Based payment expenses

Less : Regrouped under USFDA expenses (Refer Nole No.27 (a))

INR
For the Three Month period  For the Year ended 31  For the Year ended 31 For the Year ended 31
ended 30 June, 2026 March, 2026 March, 2025 March, 2024
74,44,94,622 2,47,65,02,913 1,97,02,08,682 1,99,25,76,636
74,44,94.622 2,47,65,02,913 1,97,%4%2&
——*%= = == = =
i disclosed in segment Further, D d revenue is also d in segment reporting.
INR
For the Three Month period  For the Year ended 31 For the Year ended 31 For the Year ended 31
ended 30 June, 2026 March, 2026 March, 2025 March, 2024
90,963 6,07,056 - -
42,35,831 1,72,71,339 1,59,30,398 1,89,93,163
67,47,192 ¥ - o
- 47,22,78,300 11,01,30,881 -
24,334 1,11,39,138 3.1542,441 441,105
_1,10,98.320 50,12,95,833 15,76.,03.720 1,94.34.268
INR
For the Three Month period ~ For the Year ended 31 For the Year ended 31 For the Year ended 31
ended 30 June, 2026 March, 2026 March, 2025 March, 2024
30 -66 0 -
30 -66 0 -
30 -66 0 -
30 -66 0 -
INR
For the Three Month period  For the Year ended 31 For the Year ended 31 For the Year ended 31
ended 30 June, 2026 March, 2026 March, 2025 March, 2024
35,92,21,146 1,05.86.37,875 92.04,13.868 89.99.78.170
3592.21,146 IQSKOG!J‘I!MS 92,04.13,868 89,99,78.170
INR
[Increase / (D For the Three Month period  For the Year ended 31 For the Year ended 31 For the Year ended 31
ended 30 June, 2026 March, 2026 March, 2025 March, 2024
12.71,57.440 16.86.97,255 8.73,52.012 14,04,66.276
(A) 12,71,57,440 16,86,97,255 8,73,52,012 14,04,66,276
16.86.97.255 8.73.52,012 14.04.66,276 32,11,01.714
(B) 16,86.97.255 8.73.52,012 14,04,66,276 32,11,01,714
© - - - -
(D) 8,28,21,921 (14,35,45,666) 10,87,93.670 36.56,89,053
(B)(A)+(C) D) 4.11!825106 16,22200'424) 5&.79£06 18150'531614
INR
For the Three Month period  For the Year ended 31 For the Year ended 31 For the Year ended 31
ended 30 June, 2026 March, 2026 March, 2025 March, 2024
3,87,80,251 15,43,04,236 12,09,95,624 13,20,46,168
11,06,649 2,12,09,942 43,24,854 1,02,77,492
53,72,360 96,34,065 37,28,775 1,67,95,922
43,49,044 3.34,03,887 2,08,17,190 -
4,96,08,304 21,85,52,130 14,98,66,444 15,91,19,581
4, ﬂéﬂl 1i 04 :ués'sz‘uo l1.’0.2,«4 l"’lll’al

INR



Note 26: Finance Costs

Interest expense
Interest on Lease Liability
Other borrowing costs

Note 27: Other expenses
27 (a): Expenses for USFDA approval *

Consumption and Overheads
Clinical Trial expenses
Technical Advisory fees
Travelling expenses

27 (b): Business Combination Cost

Acquisition cost in relation to business combination

27 (¢): Other expenses

Material consumed
Testing expenses
Clinical Trial expenses
Technical Advisory fees
Power and fuel
Freight and Forwarding Expenses
Travelling cxpenses
Sales and Marketing Expense
Advertisement expense
Conference expense
Other marketing expense
Marketing Consultancy Expenses
Rent
Rales & taxes
Commission & brokcrage
Insurance
Repairs and maintenance
Buildings
Plant and Machinery
Others
Expenditure towards Corporate Social Responsibility (CSR) activities
Legal fees
Professional fecs
Payment to auditors
for statutory audit (Refer footnote (i)
for tax matters
for certification
for other services
Printing and stationary
Loss on salc on property, plant and equipment
Donation
Bad Debts
Allowance for doubtful debis
Fair valuation loss on put option liabilitics
Computer Software Expense
Net Exchange Loss
Miscellaneous expenses
Less @

under USFDA (Refer Note No.27 (a))

Total 27 (a) + 27 (b) +27 (c)

For the Three Month period

For the Year ended 31 For the Year ended 31  For the Year ended 31

ended 30 June, 2026 March, 2026 March, 2025 March, 2024
4,14,271 4,37,786 1,69,955 -
10,86,787 42,783,942 30,69,111 1,34,754
6,67,733 20.00,981 16,68,971 -
21,68.792 67,17,708 49,08,037 1,34.754
INR
For the Three Month period  For the Year ended 31 For the Year ended 31  For the Year ended 31
ended 30 June, 2026 March, 2026 March, 2025 March, 2024

* The above cxpenses are development and other related expenses in relation to the filing for approval to the United States Food and Drug Administration (USFDA) for one of the drug eluting stent product of the Company.

INR
For the Three Month period  For the Year ended 31 For the Year ended 31 For the Year ended 31
ended 30 June, 2026 March, 2026 March, 2025 March, 2024
INR
For the Three Month period  For the Year ended 31 For the Year ended 31 For the Year ended 31
ended 30 June, 2026 March, 2026 March, 2025 March, 2024
- 1,23,74,895 1,89,84,463 4,69,01,514
56,03,945 8,66,08,897 (2,14,951) 4,61,98,874
6,91,587 26,42,202 24,23,152 18,34,181
86,67,936 3,65,22,772 2,87,02,885 1.82,29,559
2,62,67,932 9,94,01,959 8,11,31,444 6,49,70,049
3,08,84,224 10,23,36,349 10,96,67,542 5.70,76,165
3,27,34,359 20,54,73,235 11,44,72,452 16,36,52,140
2,20,235 61,02,578 60,46,870 1,09,08,047
5,28,314 28,27,727 - -
2,22,137 4,46,85,092 7,95,88,141 (2,60,24.218)
15,61,446 85,28,854 60,44,829 31,66,975
5,25,662 325443 2,89,525 -
3,95,669 20.35,630 8,79,558 9,79,925
2,05,01,383 1,77,23,530 - -
12,37,69,731 39,61,21,014 29,02,34,820 22,96,67,895
5,50,662 1,13,49,205 59,41,561 67,33.217
2,49,543 6,49,823 396,955 8,65,700
- 50,14,041 - -
- 3,00,40,255 - 17,38,857
- -3,00,40,255 1,23,73,506 3,18,32,854
1,81,078 42,11,907
- 4,30,28,891 1,37,87,617 1,48,50,249
53,49,749 3,80,09,930 1,29,44,083 80,12,091
25,89,05,594 1,12,65,73,975 78,36,94,454 68,16,44,076
25,89,05,594 1,12,65,73,975 78,36,94,454 68,16,44,076
25!39!051594 l!l 2.65!13.975 % 68il6i44‘076




Sahajanand Medical Technologies Ireland Limited
Notes forming part of the financial statements for the three month period ended 30th June, 2026

Note 28: Contingent Liabilities and Commitments
INR

Contingent Liabilities As at 30 June, 2026 As at 31 March, 2026 As at 31 March, 2025 As at31 March, 2024
Claims against the Company not acknowledged as debt
Income Tax Matters - -
Commercial Matters - .
Bank Guarantee - -
= = = —_
INR
Commitments As at 30 June, 2026 As at 31 March, 2026 As at 31 March, 2025 As at 31 March, 2024
(a) Capital commitments (Total value) - -
Less: Capital advance . -
Total . - - -
()Other commitments (Refer footnote (b) (i) = =
() (i) Rep the i towards entered with SNP Medical C ion for development of M Circulatory Support (MCS) Technology gh contract R&D.
INR
As at 30 Junc, 2026 As at 31 March, 2026 As at 31 March, 2025 As at 31 March, 2024
Note 29: Earnings per share
Basic - Earning per share has been computed as under:
Profit/(loss) for the year to the rs of the company (Euro) 3,45,15,132 59,05,18,874 17,40,96,271 7.75,88,361
Weighted average number of equity shares outstanding during the year 149,325 149,325 149,325 149,325
Face value per share 1 1 1 1
Earnings per share - Basic —} N 3955 1,166 520
Diluted - Earning per share has been computed as under:
Profit/(loss) for the year auributable to the owners of the company (Euro) 3.45.15,132 59,05,18,874 17,40.96,271 7,75,88,361
Weighted average number of equity shares outstanding during the year 1,49.325 149,325 1,49,325 1,49,325
Face value per share 1 1 1 1
Earnings per share - Diluted 231 3.955 1,166 520

The eamings for the three month period cnded 30 June 2026, the potential equity shares are not considered dilutive and acecordingly Diluted EPS is same as basic EPS




Qahai d Medical Technol

Ircland Limited

Notc; forming part of the financial statements for the three month period ended 30th June, 2026

Note 30: Related party disclosures

(a) Names of related parties and nature of relationship*:
(1) Persons having direct or indirect control over the Company:

(II) Enterprise having substantial interest over the Company:

(L111) Enterprises under common control:

(IV) Enterprise lled by the of Key M. ial P %
(V) Key M P 1 and their
(V) Subsidiaries:

Illancheran Uthitapathi (till 28 February, 2023 and w.c.f. 01st July 2024)
Ganesh Prasad Sabat

Shane Martyn (w.e.f 28 February, 2023 till 30th June, 2024)

Joao Rodrigues

Jacob Martin (w.e.f 13 June, 2023 till 13th June, 2024)

Krishnankutty Sudhir (w.c.f. 19th July 2024)

Sergey Antonov (w.c.f. 5th December 2025)

Qahai d Medical Technol

Limited

SMT Cardiovascular Pvt. Ltd.

None

Illancheran Uthitapathi (till 28 February, 2023 and w.e.f. 19 July, 2024)
Shane Martyn (w.e.f 28 February, 2023 till 30th June, 2024)

SMT Importadora e Distribuidora de Produtos Hospitalares Ltda.
Sahaj d Medical Technologies Iberia Socidad Limitada
SMT Germany GmbH

SMT Polonia Spélka Z O
SMT Swisterland AG
SMT CIS

SMT France SAS

SMT USA

Vascular Innovations Company Limited

'noscia

od P
P

Related parties have been identified by the management and relied upon by the auditors.

*Related parties with whom the company has transactions during the year

(b) Transactions with related parties:

Purchase of goods

Sahajanand Medical Technologies Limited

SMT Germany GmbH

Vascular Innovations Co. Limited

Vascular Concepts Limited

SMT Polonia Spélka Z O i Odpowiedzial

Sahajanand Medical Technologies Iberia Socidad Limitada
SMT Importadora e Distribuidora de Prod F ital Ltda.
Sahaj; d Medical Technol Iberia SL, Spain

Sale of Capital Goods

Sahajanand Medical Technol Limited

Sale of goods

SMT Germany GmbH

SMT Polonia Spélka Z Ograniczona Odpowiedzialnoscia
SMT France SAS
SMT Importadora ¢ Distrit

d Medical Technol

de Prod Hospitalares Ltda.
gies Iberia SL, Spain

Sale Return of goods
SMT France SAS

Purchase of Asset
VASCULAR INNOVATIONS CO.LTD
SMT Germany GMbh

Other operating Income
Sahajanand Medical Technologies Limited

LRDA (claimed on related party)

Sahajanand Medical Technologies Limited

SMT Polonia SPOLKA Z OGRANICZONA ODPOWIEDZIALNOSCIA
Sahajanand Medical Technologics Iberia SL, Spain

SMT I dora e Distribuidora de Prodi Hospital Ltda.
Vascular Innovations Co. Limited

SMT Germany GMbh

INR
For the period ended 30 For the Year ended 31  For the Year ended 31 For the Year ended
June, 2026 March, 2026 March, 2025 31 March, 2024

9,91,64,087 38,84,23,782 7,13,04,599 67,31,19,323
5,08,29,117 15,22,51,880 40,09,57,945 4,37,51,007
13,89,16,385 67,45,71,350 37,23,66,572 42,53,14,869

2,48,534
17,62,120 13,80,931 - -
4,21,53,981 32,00,69,919 22,55,49,065 14,71,30,127
1,56,27,800 5,40,04,620 4,61,34,637 5,15,43,584
- 7,37,961
2,48,01,599 7,27,64,465 5,27,59,219 39,32,47,385
2,44,60,426 6,95,19,120 3,81,83,467 3,86,80,639

(46,24,440)

1,35,613

1,06,13,171
-6,50,24,958 19,50,61,654
69,72,580 2,66,33,698 1,49,89,377 86,62,257
43,65,009 2,28,59,603 1,12,07,663 2,51,46,321
12.71.18% 6,21,10,709
-9,49,27,853 5,70,23,614

25,32,020



LRDA (claimed by related party)

SMT Germany GmbH 1,08,92,874 -1,03,59,333 (1,77,64,157)
SMT France SAS 16,43,443
SMT Importadora e Distribuidora de Prod: Hospital Ltda. -1,91,98,212 (53,26,625)
Sahajanand Medical Technologies Limited 5,86,43,323 4,66,45,931
Vascular Innovations Co. Limited 1,63,54,122 (2,47,20,507)
Sahajanand Medical Technologies Iberia SL, Spain “
Dividend Income
SMT Importadora e Distribuidora de Produtos Hospitalares Ltda. 47,22,78,300 11,0130,881
Reimbursement of expenses (claimed on related party)
Sahajanand Medical Technologies Limited 8,22,63,427 22,07,12,676.87 25,24,01,755
SMT Importadora e Distribuidora de Prod Hospitalares Ltda, -
Sahaj d Medical Technologies Iberia Socidad Limitada »
SMT Germany GmbH 72,91,982 69,43,324.68 96,18,254
Vascular Innovations Co. Limited 4,70,04,638 69,44,752 5,16,96,989
SMT Polonia Spélka Z Ograni Odpowiedzial 5,56,671 18,85,635.30
Sahajanand Medical Technologics Iberia SL, Spain 12,76,025
Reimb of (claimed by related party)
Sahajanand Medical Technologies Limited 35,76,773 2,24,67,026 2,19,16,329
SMT Germany GmbH 19,88,091 7,52,300 26,03,568
SMT Importadora ¢ Distribui de Prod Hospital Ltda.
Vascular Innovations Co., Ltd 1,51,432 54,58,512
SMT Swisterland AG 1,75,878
SMT France SAS 40,12,063 3,52,44,932 1,76,48,234
SMT Polonia SPOLKA Z OGRANICZONA ODPOWIEDZIALNOSCIA 3,12,061 7,09,664
Sahajanand Medical Technologies Iberia SL, Spain 1,81,422
Other Expenses (IVUS Rentals & Others)
SMT Germany GMbh 1,43,387
Remuneration excluding retirement benefits and reimk r
Illancheran Uthitapathi 3,77,00,738 1,49.67,280
Shane Martyn 29,05,793 20,88,615
Martin Jacob 272,133
Joao Rodrigues 1,69,50,814 7,81,56,688 4,50,48,774
Krishnankutty Sudhir 1,08,22,353 4,64,70,875 2,95,46,102
Sergey Antonov 68,77,223 82,57,352
Reimbursement

Illancheran Uthitapathi 6,72,871

Joao Rodrigues 1,12,87,012

Krishnankutty Sudhir 1,22,82,407

Sergey Antonov 5,93,084
Interest on Loan Receivable
Sahajanand Medical Technologies Iberia Socidad Limitada -
SMT Polonia Spélka Z Ograniczona Odpowiedzialnoscia -
SMT Germany GmbH 42,35,831 1,72,71,351 1,57,51,474
SMT France SAS -
Sahajanand Medical Technologies Iberia SL, Spain 1,78,924
Interest Expense on Loan Availed
Sahajanand Medical Technologies Limited -
Guarantee Commission Expenses
Sahajanand Medical Technologies Limited 6,67,733 20,00,980.86 17,02,259
Investments
SMT Switzerland AG 9,73,60,590
Sale of Assets
Sahaj d Medical Tech logies Limited -
Vascular Innovations Co. Limited -
Loan Given/(Repayment) received
SMT Germany GmbH -5,62,60,139.57
SMT CIS
Sahajanand Medical Technologies Iberia Socidad Limitada
SMT USA
SMT France SAS
SMT Polonia Spélka Z Ograniczona Odpowiedzialnoscia
Borrowings Taken/Repaid
Sahajanand Medical Technol gies Limited =
Sahajanand Medical Technologies Limited -
Note: R ion to the key gerial | 1 does not include the provisions made for gratuity and leave encashment, as they are determined on an actuarial basis for

the Company as a whole.

2,09,60,438
2,46,40,239

20,20,02,523
2,93,568
10,77,404
7,86,440
2,59,257
3,03.381

1,87,30,104
1,01,77,803
16,02,176
2,31,802
5,61,67,173
1,18,02,405

78,39,619
8,07,986

17,40,535

1,72,52,646

1,90,91,814
(6,28,43,358)

(3,59,10,490)



(c) Closing Balances :

Trade Payable

SMT Germany GmbH

Sahaj; 1 Medical Technologies Limited

Vascular Innovations Co., Ltd

Vascular Concepts Limited

SMT Polonia Spélka Z Ograniczona Odpowiedzial

SMT France SAS

SMT Imp dora e Distribuidora de Produtos Hi pitalares Lida,
Sahajanand Medical Technologies Iberia SL, Spain

Trade Receivables

SMT Germany GmbH

SMT Polonia Spélka Z Ograniczona Odpowiedzialnoscia
Sahaj; d Medical Technologies Iberia Socidad Limitada
SMT France SAS

Sahajanand Medical Technologies Limited

SMT Importadora e Distribuidora de Prod Hospitalares Ltda.
Sahajanand Medical Technologies Iberia SL, Spain
Advance to Supplier

Vascular Innovations Co., Ltd

Other Payables

SMT Germany GmbH (LRDA)

SMT France SAS (LRDA)

SMT France SAS

Vascular Innovations Co. Limited

SMT Germany GMbh

Vascular Innovations Co. Limited
SMT Polonia SPOLKA Z OGRANICZONA ODPOWIEDZIALNOSCIA

Other Receivables

SMT Polonia Spélka Z Ograniczona Odpowiedzialnoscia (LRDA)
SMT Polonia Spélka Z Ograniczona Odpowiedzialnoscia

SMT Swisterland AG

Sahajanand Medical Technologies Iberia Socidad Limitada (LRDA)
SMT Imp Jora e Distribuidora de Prodi Hospital. Ltda, (LRDA)
SMT Importadora ¢ Distribui de Produtos Hospital Ltda.
Vascular Innovations Co., Ltd (LRDA)

Vascular Innovations Co., Ltd

Sahajanand Medical Technologies Limited (LRDA)

Sahajanand Medical Technologies Limited

Sahajanand Medical Technologies Iberia SL, Spain

SMT Germany GMbh

Loan Receivable

SMT Germany GmbH

SMT Polonia Spélka Z Ograniczona Odpowiedzialnoscia
SMT CIS

d Medical Technologies Iberia Socidad Limitada
SMT France SAS

SMT USA

Sahaj d Medical Technologies Iberia SL, Spain
Interest Receivable

SMT Germany GmbH

SMT Polonia Spélka Z Ograniczona Odpowicdzialnoscia
Sahaj; d Medical Technologies Iberia Socidad Limitada
SMT France SAS

SMT USA

Other receivable from Holding Company
Sahajanand Medical Technologies Limited
Sahaj d Medical Technologies Iberia Socidad Limitada

Borrowings
Sahajanand Medical Technologies Limited

Prepaid Expense-SBLC Commission
Sahajanand Medical Technologies Limited

Borrowings converted to Equity
Sahaj d Medical Technologies Limited

Investment during the year (through fresh equity)
Sahajanand Medical Technol. gics Limited

Note: The sales to and purchases from related parties are made on terms cquivalent to those that prevail in arm’s length t
are unsecured and interest free and settlement occurs in cash. There have been no guarantees provided or received for any related pai

INR

For the period ended 30 For the Year ended 31  For the Year ended 31  For the Year ended
June, 2026 March, 2026 March, 2025 31 March, 2024
41,42,479 1,51,63,813 14,00,002 29,28,749
2,62,83,788 1,92,31,627 86,40,562 15,47,75,916
5,11,51,580 23,22,54,991 - 15,15,33,266
2,60,901 -
6,22,279 81,531
15,40,85,213 11,34,36,281 6,38,98,071 17,07,77,383
3,20,05,250 1,67,78,987 44,56,571 69,91,806
1,92,05,370 1,61,21,475
1,90,79,990 99,88,253 51,75,045 10,16,23,831
2,39,94,485 60,22,390
2,05,21,979
82,01,590 1,10,09,125 1,81,25,495 2,10,55,210
16,76,872 2,47,51,610
- 23,55,103
16,18,448
82,400 1,88,927
3,27,39,705
3,31,635
3,49,68,855 2,83,04,254.45 - 87,01,409
5,46,067 1,52,94,274 -
- 4,56,509
2,71,24,355 2,29,84,766.53 2,24,77,426
12,46,974 1,72,953 - 11,15,97,249
54,64,39,007 53,94,06,119 10,72,50,470
8,33,60,601 10,08,82,225 1,70,21,853
28,95417 18,59,976 -
1,13,40,267 34,01,58,386 23,07,82,229 27,12,36,794
2,44,74,124 10,88,73,318 5,37,51,271 4,89,237
1,14,35,637
57,45,820 8,91,401 2,81,370
46,17,07,676 46,45,83,079 44,64,62,599 43,50,11,130
- 11,27,27,500
10,00,636 10,06,859 8,57,263 8,35,275
1,62,05,208 1,63,06,153 1,38,83,437
10,56,62,693 10,21,39,645 7,13,20,165 5,38,46,141
4,55,157 8,92,379
- 27,12,36,794
2,18,179 8,78,630.82 4,60,939.99
Outstandi; 1 at the year-end

rty receivables or payables,



Note 31: Segment Reporting

Operating segments are reported in a manner consistent with the internal re
The board of dircctors of the Company has been identified as CODM. CODM
performance indi of the segi as disclosed below and takes stratc;

provided to the chief operati g decisi aker. (CODM).

Primary segment:

Operating segments are defined as components of an enterprise for which discrete financial infor
maker, in deciding how to allocate resources and assessing performance. The Company has onl,

Geographical Information:

porting provided to the Chief Operating Decision Maker (CODM).

ly one reportable b

the Company's perfi
gic decisions.Operating segm

rmation is available that is evaluated regularl;

resources based on analysis of various
ents are reported in a manner consistent with the internal reporting

ly by the chief operating decision
i.c. ‘Inter ional Device’.

INR
Particulars For the period ended 30 June, 2026
Domestic Outside Total
Revenue from location of customers 740,531 74,37,54,092 74.44,94.622
Carrying amount of segment non-current asscts * 14,09,72,845 - -
Particulars For the Year ended 31 March, 2026
Domestic Outside Total
Revenue from location of customers 3,23,66,356 2.44.41,36,557 2,47,65,02,913
Carrying amount of segment non-current assets * 13.68.97,869 - -
Particulars For the Year ended 31 March, 2025
Domestic Outside Total
Revenue from location of customers 2
Carrying amount of Segment non-current assets * 9.50,80,612 - 9.50,80,612
INR
Particulars For the Year ended 31 March, 2024
D Outside Total
Revenue from location of customers 30,977 1,99,25.45,659 1,99.25,76,636
Carrying amount of segment non-current assets * 1,07.39,555 - 1.07.39,555

There is one customer who contributed more than 10% i.c. Hanh Nguyen Medical Equipment Joint Stock Com

quarter ended 30th June 2026, and last year SMT Germany contributed 13% for year ended 31 March, 2026.

* Non-current assets exclude financial assets and deferred tax assets,

pany contributed 10% of the Company’s total revenue for the




Sahajanand Medical Techuologies Ireland Limited
Notes forming part of the financial statements for the three month period ended 30th June, 2026

Note 32: Financial Risk ind Capital
Einancial risk management objectives and policies

The Company’s financial risk management is an integral part of how (o plan and exccute its business strategy. The Company’s financial risk management policy s set by the Board. The Company's basiness activities expase it to a variety of financial risks, namely
Tiquidity risk, market risks and credit risk. The key risks and mitigating actions are also placed before the Board of Discstors of the Company. The Company’s risk management policics are established to idenufy and analyse the risks faced by the Company, lo set
appropriate risk limits and coatrols and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes i market conditions and the Company's activities.

Market risk is the risk of loss of futurc camings, fair values or futurc cash flows that may result from an adverse change in the price of a financial instrument. The value of a financial in‘slmmem may ctange asa mc_all o.l‘ changes in the interest rates, forcign currency
exchange rates, equity prices and other market changes that affect market risk sensitive instruments. Market risk is attributable to all market risk sensitive financial i including payables and loans.

‘The Company manages the risk through the Finance department that provides assurance that the Company's financial risk activities are goverred by appropriate policies and procedures and that financial risks are identified, measured and managed in accordance with the
Company's policies and risk objectives. The Finance department activities are designed to:

~protect the Company’s financial results and position from financial risks
~maintain market risks within -ptabl ‘while optimising returns; and
~protect the Company's financial investments, while maximising returns.

The Finsnce department provides funding for the Company's operations. [n addition to guidclines and exposuze limits, a system of authoritics and extensive independent reporting covers all major arcas ofactivity.

MANAG| 14 SK

Liquidity risk is the risk that the Company will face in meeting its obligations associated with its financial liabilities. Company’s approach to managing liquidity {s 1o ensure that it will have sufficient funds to mect its liabilities when due without incurring unacceptable
losses. A material and sustained shortfall in our cash flow could undermine the Company's credit rating and impair investor confidence,

The Company maintained a cautious funding strategy, with a positive cash balance for throught out the three month period ended 30th June, 2026 and year ended 31 March 2025 and 31 March 2024. This was the result of exisiting business model of the Company and
funding arrangement from the investing partners.

The Company's board of dircctors regularly monitors the rolling forecasts to ensure it has sufficicnt cash on an on-going basis to meet operational necds. Any short term surplus cash generated by the operating entities, over and above
capital nd otfier operational requi is retained as cash and cash cquivalents (1o the extent required) and any excess is invested in liquid mutual funds/fixed deposits while ensuring suXicient liquidity to meet its I

Exposure to liquidity risk

The following are the contractual maturities of financial liabilities at the reporting date. The amounts are grass and undiscounted, and include estimated interest payments and exclude the impact of netting
agreements.

Mal 17
INR
As at 30 June, 2026 Upto 12 months Beyoud 12 moaths Total
Trade Payable 21,88,84,507 - 23,88,84,597
Payable related 1o Capital = 5 =
Other Financial Liability (Current and Non-Current) 42558295 ,21,51,097 7.47.09.391
Short-Term Borrowings - - =
Long-Term Borrowings - - =
Leasc Liabilitics 79,80,854 6,97.03.612 7,76,84.466
Total 28.94.23,745 10.18.54.709 391270454
INR_
| As at 31 March, 2026 Upto 12 months Bevond 12 moaths Total
Trade Payable 52,31,64.642 - 52,31,64,692
Payable related to Capital goods - - -
Other Financial Liability (Current and Non-Current) 20,87,56,649 3.23.51.322 24,11,07.971
{Short-Term Bocrowings - - -
Long-Term Borrowings - - -
Lease Liabilities 79,2297 7,21,86,257 8.01,09,228 |
Total Boa2e| 10453757 B934
INR
As at 31 March, 2025 Upto 12 months Bevond 12 months Total
Trade Payable 19,10,96,217 = 15,10,96,217
Payable related o Capital goods. - - -
Other Financial Liability (Current and Non-Curreat) 10.66.91.435 275.44.666 1342,36,101
Short-Term Borrowings - - .
Long-Term Borrowings - - -
Leasc Lisbilities 1,02,63,627 5,13,18,137 6,15,81,764
Total 30.8051.279 7,88,62,803 | 3
INR
IAI at 31 March, 2024 Upto 12 months Beyond 12 months Total
Trade Payable 46,89,76.956 - 46,89,76,956
Payable related to Capital goods & 5 =
Other Financial Liability (Current and Non-Current) 7.98.86,084 2,68.38.163 10,67,24,247
Short-Term Borrowings - - -
Long-Term Borrowings - . o
Leasc Liabilities 9,571,733 - 9.57.733
Total 54.98.20,771 2,68,38,163 S1.E!;’J!
(B) MANAGEMENT OF CREDIT RISK.
Credil risk is the risk of financial loss to the Company if a customer or party fails « tits bl
Trade recelvables:

The Company's exposure to credit risk is influenced mainly by the individual characteristics of cach customer. Credit risk is ‘managed through credit approvals, establishing credit limits and continuously monitoring the credit worthiness of customers to which the
Company grants credit terms in the normal course of business

Onher financial assets:
The Company mainiains exposure in cash and cash equivalents, term deposits with banks, Loans, Security deposits and other financial asscts, The Company has concentrated its main activities with a limited number of counter-parties (bank) which have di
ratings, to reduce this risk. Individual risk timits are set for each counter-party based on financial position, credit rating and past i Credit limits and ion of actively monitored by the Company’s Finance

ind operations result in it being exposed to the following market risks that arisc from its use of financial instruments:

« Foreign currency risk:

* price risk; and

The above risks may affect the Company's income and expenses, or the value of its financial instruments. The objective of the Company’s management of market risk is o maintain this risk within acceptable parameters, while optimising returns. The Company's
exposure (o, and management of, thesc risks is explained below.

(N Foreign Carrency Risk:
The Company is exposed to foreign exchange risk arising from vari account of salc and of goods and services, primarily with respect to US Dollar and EURO.
‘The Company’s management regularly review the currency risk. However at this stage the Company has not entered into any -hange other this risk as the risk is a0t material,
Unhedged forelgn currency exposure:
Particulars of unhedged foreiga currency exposures us at the reporting date:
As 2t 30 June, 2026 Currency Amount in Foreign
Currency
Loans (including interest receivable) PLN
Loans (including interest receivable) usD
| Trade Receivables usD 4221,083
Trade Receivables GBP 119,102
Advance to supplicrs USD
Advance to supplicrs GBP
Trade payables GBp
 Trade payables THR 119,100
| Trade payables ZAR 32945
Trade payables Usb 12,65.124
Trade payables SAR 67.509
Capital Creditors-Advance USD
Other Payable-Payable to Employee GBP
Other Receivables from Group Companies, Considered Good UsD
Other Payable USD
Other Receivables UsD
Other Receivables BRL
| Advance from Customers m




As at 31 March, 2026 Currency Amu‘a:l': .l-':tl:n
Laans (including interest blc)

Loans (including interest receivable) 10,000
Trade Receivables 26,29,895
[ Trade Receivables 709,143
Advance to suppliers

|Advance to suppliers

Trade payables 95911
Trade payables
Trade payables

Trade payables 6.54,803
Trade payables
Capital Creditors-Advance
Other Payable-Payable to Employee

Other Receivables fiom Group Companies, Considered Good
| Advance from Customers

As at 31 March, 2025 Amount in Foreign

Currency it
Loans (including interest receivable) PLN 7
Loans (including interest receivable) usD 10,000
Trade Receivables USD 50,60,595
Trade Receivables GBP 1098944
Advance 10 supplicrs USD
|Advanee to supplicrs GBP
Trade payables GBP 127,576
Trade payables THD 1.64.635
 Trade payables ZAR 40.030
Trade payables UsD 1,56,694
Trade payables SAR 67,509
Capital Creditors-Advance USD 4,00.000
Other Payable-Payable to Employee GBP 2337
Other Receivables from Group Companies, Considered Good UsD 11.58,763
Advance from Customers USD
As at 31 March, 2024 Amounl in Foreign
Osrrency Curreney

Loans (including interest receivable) PLN -
Loans usp 10.000
Trade Receivables uUsD 49.45,364
Trade Receivables GBP 9.72.867
Advance to suppliers UsD 35.549
Advance 10 supplicrs GBP 5939
Trade payables GBP 76,936
Trade payables THB 13,08.769
Trade payables ZAR 9200
 Trade payables USD 33,283
Advance from Customers usD 47,181

Note: The figures arc before elimination of | Intra-Company Traansactions,

Eorelen Curreney Risk Sensitivity,
A change of 1% in forcign currency would have following impact on profit before tax: INR
As at 30 June, 2026 As a1 31 March, 2026 As al 31 March, 20258 As at 31 March, 2024

1% Increase 1% Decrease 1% Increasc 1% Decrease 1% Increase 1% Decrease 1% Increase | 1% Decrease)
United States Dollar 59,942,482 -59.42,482 18,57,798 -18,57,798 44,70,827 -44,70,827 4092422 (40,92,422)
Great Britain Pound 1,458,858 -1.46.888 764,627 -7.64.627 1356961 -13.56.961 048,316 (9.48.316)
Singapore Dollar z % 5 & % . 2 5
South African Rand 1,893 1393
Brazilian Real 54,64,390 -54,64,390
Saudi Riyal 16,768 -16.768 - - 1,855 -1.855 406 406
Thai Bath 54 3384 - - 4,130 4,139 29,086 29,986
Increase / (decrease) in Loss 1,157, =11 26,2242 =26,22.425 782 58,3378 50, 30 {50.71,130)
{11} Interest Rate Risk:

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate Decause of changes in market interest rates. The Company's exposure 1o market risk for changes in interest rates relates to variable rate borrowings from financial
Instituttons. The Company’s fixed rate borrowings arc camried at amortised cost and are not subject to interest rate risk singe ncither the carrying amount nor the future cash flow will fluctuate because of a charge in market interest rates,

INR
Asat30Junc, 2026 | Asatd March, 2026 | As at 31 March, 2025 Ay at31 March, 2024
[Particulars
Fixed rate borrowin; - - - -
Vaniable rate bormowin, - - - -
Total Borrowin, - - N -

Interest rate sensitivity - variable rate barrowings
The below table mentions the impact of increase or decrease in the interest rates of variable rate barrowings on statement of profit and loss.

INR
Particulars Impact on Profit or (Loss)
"‘:‘;::L:’d’:;‘:"“ For the Year eaded 31 | For the Year ended 31 | For the Year ended 31
Lo - March, 2026 March, 2025 March, 2024
Interest Rate increase by S0bps* - - - -
[Iaterest Rate decrease b 0 . = : z
* holding all other variables constant
{10} Pricing Risk:

There is no material impact of pricing risk on the financial statentents and the operations of the Company.

Financial Instrument by category
The fair valucs of the finanetal asscts and liabilitics arc included at the amount at which the instrument could be cxchangsd in a current transaction between willing partics. The earrying amount of Financial Assets and Liabililics is a reasonable approximation of farr

The following methods and assumptions were used to estimare the fair values:
1. Fair valu of trade receivables, cash, loans, other financial assets, trade payables and other financial lisbilities, approximate their carrying amounts largely due to short term maturities of these instruments

2. Financial instruments with fixed and variable interest rates are evaluated by the Company based on parameters such as interest rates and individual credit worthiness of the counterparty. Based on this evaluation, allowances are taken 1o account for expected losses of
these receivables. Accordingly, fair valuc of such instruments is not materially different from their camying amounts,

Categorization of financial assets and labitities

_INR
Particulary S Avat 30 June, 2026
Non-Current Current Total
Financial Assets measured at amortised cost
Iavestment 2,75,78,06,975 - 2,75,78,06,975
Trade reccivables - 62,02.12311 62,07,17.311
Cash and cash equivalents - 546,953,264 5,46,53,24
Loans 47.89,13,563 - 47,89,13,563
Others financial asset 10.65,48,346 738141511 $4,46,89,855
Other Bank Balances - 2
1413512086 | 475.67.80971 |
at amortised cost
m:'.:: 2::::‘" 0 2),88.84.597 23,88,84,597
Borrowings 0 120914 94.20.914
Lease liabilities 697,03.612 79.80,854 7.76,84.466
Other financial liabilities 3,21,51,097 42558205 7,47,09,391
10,18.54,709 298844659 |  40.06.99.368 |

INR



Particulars As at 31 M. 2026
Non-Current Current Total
Financial Assets measured at amortised cost
Investment 2,73,76,27,843 - 2.73.76,27,843
Trade receivables = 47,93,92,620 47.93.92.620
Cash and cash equivalents - 18,31,72,037 18,31,72,037
Loans 48,18,96,117 - 48,18,96,117
Others financial asset 10,30,30,814 114,35, 1.24,65,64,214
Other Bank Balances -
YA 12565283
Financial Liabilitics at amortised cost
Trade payables - 52,31,64.642 52,31,64,642
ings = * a
Lease liabilities 7.21,86,257 79.22,971 8,01,09,228
Other financial liabilities 32351322 20,87,56,649 24,11,07,971
—10.45,37,579 | 44,262 $4,43,81,841
INR
articulars Asat3l 2025
Non-Current Current Total
Financial Assets measured at amortised cost
Investment 1,85,77,40,033 - 1.85,77,40,033
Trade receivables - 64,01,30,659 64,01,30,659
Cash and cash cquivalents - 2,14.01.253 2,14,01,253
Loans 46,12.19.635 - 46,12,19,635
Others financial asset 7.29.96.864 44.24.45.906 51,54.45.770
Other Bank Balances - -
2,39.19.56.53. 1,10.39.80.818 3.49.59.37.351
Financial Liabilities at amortised cost
Trade payables - 19,10.96.217 19,1096,217
Borre - - -
Lease liabilities 6,82,06,676 63.92.188 7,458,863
Other financial liabilities 2,75.44.666 10,66,91,435 13.42.36.101
9.57.51,341 Al 9,99, 81
—INR
Part As at 31 March, 2024
Non-Current Current Total
Financial Assets measured at amortised cast
Investment 1713297274 - 1.71,32,97,274 -
Trade receivables - 64,14,15.613 64,14,15,613 =
Cash and cash equivalents - 8,00,24,942 8,00.24,942 -
Loans 54,85,74,163 - 54,85,74,163 -
Others financial asset S547.38.519 43,18.48.085 48,65.86,605 .
2.31,66,09,956 1,15,32,88,640 3,46,98,08.507
Financial Liabilities at amortised cost
Trade payables - 46,89.76.956 46,89,76,956 -
Leasc liabilities - 9.51.352 9.51.352 -
Other financial liabilities 2,68,38,163 10,67.24,247 -
Lﬂﬂ.ﬂjl 7,
(D) FINANCING ARRANGEMENTS
m(‘mumhhhmmmmmuhﬂd-ﬁkm;w
INR
Particulars As at 30 June, 2026 As at 31 March, 2026 As at 31 March, 2025 As at 31 March, 2024
E rate tem loan loan 21,60,69.200 21,74,14,800 21,74,14.800 -
[Espising witun one year 21,60.69,200 21,74,14,800 21,74.14,500 -
on¢ year - - B -
(E) CAPITAL MANAGEMENT

For the purposs of the Company's capital management, capital includes issued equity capital, and all other equity reserves attributable to the equity holders of the Company. The primary objective of the Company's capital management is to maximize the shareholder

value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions, business strategies and future commitments. To maintain or adjust the capital structure, the Company may adjust the dividend payment to sharcholders,
retum capital to sharcholders or issue new shares. The Company monitors capital using a gearing ratio. which is net debt divided by total capital plus net debt. The Company includes within net debt, borrowings less cash and cash equivalents.

INR
As ut 30 June, 2026 | As at 31 March, 2026 | As at 31 Marc As at 31 March, 2024
5.46.53.264 18.31.72.037 2.14.01.253 8.00.24.942
264} 18.3) A} (2.14.01,253) |
Fquity Share Capital 9420914 94.20.914 9420914 94.20914
Other Equity 4,60,22.41.760. 4.59,27:46,303 3.34.44.27.577 3.06.46.26.528
4.61.16.62.674 4.60,21,67.217 3.35.38.48.492 3,07.40.47,443

Capital and net debt (C) A10 4.41,89.95.179 333, 7,238 22,501
Gearing Ratio (A/C) =1% 4% =1% 3%

In order to achieve this overall objective, the Company’s capital management, amongst other things, aims to maintain investor, creditor and market confidence and to sustain future development of the business



Sahai 1 Medt,

Technologies Ireland Limited

Notc; forming part of the financial statements for the three month period ended 30th June, 2026

Note 34: Disclosure pursuant to Ind AS 20 ""Accounting for Government Grant and Disclosure of Government Assistance"

Not Applicable
Note 35: Disclosure pursuant to Ind AS 116

A t: in Bal. Sheet
The balance sheet shows the following amounts relating to leascs:
INR
As at 30 June, 2026 As at 31 March, 2026 As at 31 March, 2025 |Asat31 March, 2024
Right-of-usc assets 7.39,50,927 7.67.28.565 7.32.41,369 8,99,070
Total 7.39,50.927 7,67,28,565 7.32,41,369 8,99,070
As at 30 June, 2026 As at 31 March, 2026 As at 31 March, 2025 | As at31 March, 2024|
Lease Liabilitics
Current 79,80,854 79,22,971 63,92,188 9,51,352
Non-current 6.97,03.612 7.21.86,257 6.82.06,676 -
Total 7.76.84.466 8,01,09,228 7,45.98,863 9.51,352

Movement of Right-of-Use assets

Details of carrying amount of right-of-use assets and movement during the year s disclosed under Nolte 3,

Movement in Lease Liabilities INR
As at 30 June, 2026 As at 31 March, 2026 Asat 31 March, 2025 | Asat31 March, 2024|
Opening Balance 8,01,09,326 7,45,98,854 9,51,330 18,87,307
Addition during Year - - 7,75,93,291 -
Additions through Business Combinations - - - -
Finance Cost 10,86,787 42,78,942 30,69,111 1,34,754 |
Deletion - -
Modification & -
Exchange difference -4,58,344 1,25,74,699 16,65,787
Lease Liability Payments (30.53,302) (1.13.43,169) (86.80.665)
Closing Balance 7,76,84,467 8,01,09,326 7,45,98,854
Amounts recognised in the statement of profit and loss
The statement of profit or loss shows the following amounts relating to leases: INR
For the Three Month For the Year ended 31 | For the Year ended For the Year
period cnded 30 June, March, 2026 31 March, 2025 ended 31 March,
Note 2026 2024
Depreciation charge of right-of-usc assets 3C 23.47,522 87.45.178 67.16,365 4721421
Interest expense (included in finance costs) 26 10,86,787 42,78,942 30,69,111 1,34,754
|Expense relating to Short-term leases. 27(c) 2.20,235 61,02,578 60,46,870 1,09,08.047
Expense relating to Low- value leases - - - -
Gain on Termination of Lease 21 - - - -

The total cash outflow for lcases for the year ended 30 June, 2026 was INR 19,08
The total cash outflow for leases for the year ended 31 March, 2026 was INR 77,
The total cash outflow for leases for the year ended 31 March, 2025 was INR 56,
The total cash outflow for leascs for the year ended 31 March, 2024 was INR 49

The undiscounted cash flow Payable by the Company is as follows:

,353 (Principal portion) and INR 10,86,787 (Intcrest portion)."
75,731 (Principal portion) and INR 42,78,942 (Interest portion)."
11,554 (Principal portion) and INR 30,69,111 (Interest portion)."
173,335 (Principal portion) and INR 1,34,754 (Interest portion).”

INR
For the Three Month period For the Year ended 31 For the Year ended 31 | For the Year ended
ended 30 June, 2026 March, 2026 March, 2025 31 March, 2024
Not later than 1 year 1,19,80,065 1,20,54,672 1,02,63,627 9,57,733
Later than I ycar and not later than § years 4,79,20,259 6,02,73,361 5,13,18,137
Later than 5 years 3.59.40.194 2,71,23,040 3.33,56.812 -
Total Lease Payments 9,58,40,519 9.94,51,074 9,49,38.577 9.57,733
Note 37 : Additional di as per Sch 111 to the C panies Act, 2013;

8. Details of Loans or Advances in the nature of loans are granted to promoters, dircctors,

(seperately for each of the year 31.03.2024/ 31.03.2023):

KMPs and the related partics, that are repayable on demand or without specifying any terms or period of repayment

Type of Borrower

Amount of loan or advance in the nature of loan
outstanding

Percentage to the total Loans and
Advances in the nature of loans

Promoter

Director

KMPs

Related Parties




b. Whether the company has traded or invested in Crypto currency or Virtual Currency during the financial year : No

/providing guarantee/security to a another person/entity, by or on behalf of the

¢. Whether the company has received any funds from any person/entities, for the purp
person/entity from whom such amount is received? No

4. Whether the has ad d/loaned/i d funds to any person/entity for the purpose of directly or i

b

of the company ? No

which it was availed.

d

9

Note 38 : Going Concern assumption
In Current year, current assets exceed the current liabilities.

Note 39 : Reclassification note

ly lendi i idi / ity to a third person/entity, by or on behalf

Y L4 Ld s £ E

\Vbenﬂ!ﬂﬂl!’lﬂyhnnntunedlhebonwwinpfmmbunblndﬁmnciallnstimﬁmfonhelpeciﬁcw:puﬂorwhichitmukmndnhmmmmmhwhm“h

mwcmymmmymsﬁwnmwﬁumul Institutions ('Fl)onl.l’uebmunnecumyormmlmhke inventories, Mmmwmdc—mmﬁub’u
Cdllvlﬂ!"lﬂlbﬁﬂhor i jons are in agr with the books of accounts: The loan is taken on security of all the assets of the Parent Company and

y. the Parent Company files the

Unless otherwise stated, previous period's figures have been re-grouped / re<classified, to the extent necessary, to conform to current year's classifications

For Nikunj Raichura & Associates
Chartered Accountants —
ICAI Firms registration number: 158531W -

N.A Roickhuan,

Nikunj Raichura
(Membership Number - 180493)
Dae: 05 - )0 - 202 &

Membershi
No. 180493p

For and on behalf of the Board of Directors
Cabal d Medical Technologies Ireland Limited

Gt

Joao Rodrigues
Director

Place : Ireland
Duc: AS — (0 - 262 &
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