NIKUNJ RAICHURA & ASSOCIATES
CHARTERED ACCOUNTANTS

Certificate on translated version of material subsidiary audited financial statements

Date: October 05, 2026

To,

The Board of Directors,

Sahajanand Medical Technologies Limited
Sahajanand Estate, Wakharia Wadi

NR. Dabholi Char Rasta, Nani Ved

Ved Road, Surat

Gujarat - 395 004, India

Re: Proposed initial public offering of equity shares (the “Equity Shares”) of Sahajanand Medical
Technologies Limited (the “Ultimate Holding Company” and such offering, the “Offer”)

Sub: The translated audited standalone financial statements of SMT Switzerland AG as at and for the
three month period ended June 30, 2026 and as at and for the years ended March 31, 2026, March
31, 2025 and March 31, 2024.

Dear Sirs,

We have verified the translated version of the audited standalone financial statements of SMT
Switzerland AG (the “Company”) as at and for the three month period ended June 30, 2026 and as at and
for the years ended March 31, 2026, March 31, 2025 and March 31, 2024. These financial statements have
been translated by the Company in Indian Rupee in accordance with Ind AS 21, ‘The Effect of Changes in
Foreign Currency Rates’. The work carried out by us in accordance with the Standard on Related Services
(SRS) 4400, “Engagements to Perform Agreed-upon Procedures regarding Financial Information” issued
by the Institute of Chartered Accountants of India.

As required under Schedule VI Part A Item no. (11)(1)(A)(ii)(b) of Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended ("SEBI ICDR Regulations”),
we have verified the translated financial information contained in the Annexures attached to this
certificate which is proposed to be uploaded on the website of Sahajanand Medical Technologies Limited
in connection with its proposed initial public offering of equity shares of Sahajanand Medical Technologies
Limited.

These translated financials should not in any way be construed as a reissuance or re-dating of the previous
audit report issued by us as at and for the three month period ended June 30, 2026, nor should these be
construed as a new opinion on any of the audited standalone financial statements referred to herein.

Restriction on use

These translated financials are intended solely for the use of management of the Ultimate Holding
Company for uploading on website of Sahajanand Medical Technologies Limited in connection with the
initial public offering of equity shares of the Ultimate Holding Company.

The certificate should not be used, referred to or distributed for any other purpose except with our prior
consent in writing.

Office No 203, 2nd Floor, Hub Town Solaris, Teli Gali Cross Road, Behind Big Boy Toys, Andheri
East, Mumbai, Maharashtra - 400069



NIKUNJ RAICHURA & ASSOCIATES
CHARTERED ACCOUNTANTS

Disclaimer

The above certificate is based on the information and explanations provided by the management of
Sahajanand Medical Technologies Limited and SMT Switzerland AG.

Yours Sincerely,

For Nikunj Raichura & Associates
Chartered Accountants
ICAIl Firm Registration Number: 158531W

N.A-Richumtr,

Nikunj Raichura
Membership Number: 180493
UDIN:26180493MPRQIX7549
Place of Signature: Mumbai
Date: October 05, 2026

Office No 203, 2nd Floor, Hub Town Solaris, Teli Gali Cross Road, Behind Big Boy Toys, Andheri
East, Mumbai, Maharashtra - 400069



SMT Switseriand AG

Balance Sheet a2 o 30 June, 2026
Particears — %
Nete Na, Ausl 30 Jure, 3024 As at 31 Mareh, 2024 Asat 31 March, 2028 Asat 31 March, 3824
ASSETS
1 NewCurrent Assets
() Property, Plant snd lquipmens WA 206,720 290,17 2840071 262,306
() Right of Usa Asers ) mm nnm 10018324 17181
(o) Copital Workn-rogress ) 5 ; : )
(@ Coodwill .
() Other Intangible Avsets D) .
(0 Finansial Assws %
() Tavestments 1 .
(i) Losns SA) e . - s
(i) Othar Finmncial Assets HA) 19198 194613 159,157 1S
(@) Imocme Tax Asscts (et} . . s .
Defrred Tax Assts (oot} 1A :
() Ohler No-Corent anacts WA .
Totsl Nea-Current Assets aman 02451 184,58, 581 [T
1 Current Asets .
(@) iavemtocs ’ 2063339 06N 042401 wnn
M) Financial Asmx
() Trade Receivablex m 1121456 2,190 2.1.964 5730400
(Hy Cush mmdd Cosh Heun akents 1 427000 U6AD 91757 76200
(i) Other Tank Nalaneos n - . * .
(iv) Loans [ $ - =
1¥) Other Financial Asacts ::: 172641 R8.24,007 2131 % 5
(@) Other Curvent Assets B 2559474 6301 [EE R 1562981
Total Curvent Assets Y77V T _B,658 LJeas
Totl Asseta 2831472 2877915 TAGRSITE Ry
EQUITY AND LIABILITIES
1 Equity
(a) ity share capital 3 0262017 102670117 102673117 7050 901
() Other oqpity " IRAL61LI 180042, (116271584) (6,713 484
Equity attributable to owners of the Company 048520 MM (1.3898467) [T
) MNon-contrulling micres! . A = .
Total Equlty BRI aTaTaN 13538467 w e
Lisbilites
2 Nea-Currest Lisbilithes
(8) Financial Lishilities
() Domowngs 18A) . - - L9
o ; 16(A) 208K U619 6521109 120619
(i) Other Financial |iatulines 160 . . - 13X
® Provisions IMA) % - .
(o) Deforvod Tax Lmhlities (1) AAY . s - -
Total Nen-Curvent Lisbliltics TIEAT T @219 3489400
3 Current Liabilities
() Financial Lishsliber
9 B 1) 235020 7,60,95,180 - -
60 LansnLishiaict 1618 prers 45.10M03 o179 a7z
(1) Trade Payables "
1otal outatunding dis of Mt coer]0 « il snall enteoas : - - .
10tal outstamdeng dics of crodiacs sdher thn micns e s am! sl ok A4SR000 2521766 s2.2.719 243204208
(%) Other Fancial Liabwhies 16(D) 21400 N/ 54,991 4901902
(®) Other Curent Liahulities " 1.71,62.203 1A 6T 072N 412700
(©) Provisions 1MB) = . - .
(@ Corment Tax lmbalitics ()
Total Curvent Lisbilitics ToALiid6l 99383419 18762700 £19,19.73)
‘Tota! Liabilities 10,63,20,292 102847658 322SR ____AAnSS
Total Equity and Linbilitics 25831472 J1918 __IMGRSITL TN
fieo nocompanying pakcs formung jeil of the fimancr! statemenis 146
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SMT Switeeriand AG

Statement of Profit and Lows for the perind ended 30th June,

0%
INR
Pacticolars NoteNo, PO the Three months For the Yearcaded 31 For the Year ended J1 For the Year ended 31
period endod 3, June 2026 March, 2026 March, 2028 March, 2024
1 locome :
hn I"" froms oporiiorm m 286,963 1601106V 456008 45338240
e n 017,83 11.55.%71 4173412 8.73.201
Total lacome (1) - 3144800 1.94.66.934 48333647 T
u I 2
Cost of mmerials consnmod n ” 240039 . &
Purchasc of Stock-in-1rade » 1647130 16.92.859 81.45.657 L0428
Changcs in Imeniorex of fished pords. stock-an-trade and work-inprogree. 24 3 13.56.967 1M n3an
M (0.69.32)
Employce benefits expense . ” 33.68.600 43475291 6.54.95.103 47961916
sy ); 74128 16.95.3%9 9.02.869 11.79.623
Depreciation and amonisation expense 3 1A2160 2.9 12.68.29% 78817
Ohar 5 7 1592374 1.10.84 654 1.64.14.124 21.14.34.719
Total cxpenses (1) 74.29,269 7.57,74,978 2000 -
m Profivilom) befure exceptional items and tas (1 - 1)) (4284.469) (2,63,08,044) (4.56,69,900) (49045,991)
IV Excopiosal licms - % &
vV Prefiv(ess) before tan (111-1V) (42X4469) (S.63.08044) (4466.69,900) (400,48.991)
Vi Taacyponse: 7
Current tax < . .
Deforred tax espense £ (credin) % . -
Tax relared 10 earlier penods - :
“Total tas expense (Vi) N - =
VIl Profit/(loss) after tax (V-V1) (14369 (5634m043) L LE650.500) ALEAZN,
Vill  Other comprehensive income/(locs)
Rtems that will not be reclaveified wihsequently to profit or los
Re-mcasurcment Gain/(1oss) on defined benefit obligation s -
Income tax on above ] = -
Btems that will be reclasificd subsequently ta prafit or low
Exchange 10ss o0 translation of finincial salements of forein operations 11,6891 (3.63.231) (22.75.200) 1.2
Total Other comprehensive Income/(lass) (VIIT) 1168393 74.60.231) (22,78,200) 1127
IX  Total Comprencasive Incame/(loxs) far the sear (VII+VIIT) GLIT (63771279 (48945,100) (0034, T20)
X Earnings per share:
(Face Value CHF 1000 per Sharg)
Dilutod n (LK949T) (SLI%9.13) (86.250.70) (4.00.489.91)
(LR197) (S1.1%9.13) (4.00.459.91) (4.00.459.91)
See g notes formu 1 ol the financial starcmcnns 143
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SMT Switzerland AG
Statement of Cash Mlows for the perlod endod 30th June, 2026

—_— p——
Particulars For the "I iwee months period For the Year ended 31 For the Year ended 31 Por the Yea INR
e ended 30, fune 2026 March, 2026 March, 2025 e ended 31
A Cash flows from Opernting Aetivities 20
ProfitAloss) before tax
Adjwstment fr: (42,84,469) (8,63,08,044) (466,59,900) (40045,991)
Depreciation and smorisation ¢
pense
Interest Exponses 11,582,160 42,2997 32,68,206 Tain
Interest income ' 694731 14,61,330 6,74,757 10, ll:‘o:
Exceplional ltom ’ : i o
Interest on Loase lialuliy . i . .
Unrealised cxchange mte variagion o IMEX 228111 98018
Loss on sale of propeny, phat and squunment : i : 47597
Gain on termnation of lease - - : . ¢
Bad debts A - .
Allowances for donbiful iy, 5 . .
Proviston no longer required wrgten back . i : £
Provision for Enplayee Benciiis . : -
Operating profit before workiag eapita! ehanges 91,08 13
Movements in working capital 736]
Adpusiment Jor (Ic1eaxe)  decnsone s OPNRAINgG aesers:
Inventones
(10,29,926) 10,08,768 6,49711
rade Recenvables and y i 18
T ecevables and other assets 1291124 (76.90,714) 12.27.994 "::“:T
Adjusmment for incrvase (doerease) i nperaung lrabiles: o
Trade Payables and s
Payables and other habiliies 53.713.157 (33,82,458) (2,57,73,203) 3,19.48,096
Cash generated/(used in) opemting activities 32.43.30 YT TR =
Net income tax paid 43,30} 16,04.47,080) (6,63.94.233) (13,01.261)
Net Cash Auscd in) opernting activitles (A _ - 4
genernted) acl es (A) 3243303 (6,04,47,080) (6,63,94,233) (13,01,261)
B Cash flows from investing activities
Payment for purchasc of Property, Mant & Fguipment
Proceeds from sale of property. plant snd aquipment - (89.051) (1.69.240)
Payment towards acquisition of business . a
Loans given 1o third party S . =
Proceeds from loan given lo third party - ° ) N
Bank deposits (placed)'vathdrawn (net) - = - .
: - - - -
Net Cash geoerated/{used in) lnvesting activities (1) - - " _
C  Cash flows from financing activities — = (89,051) (1,69,240)
Proceeds/(repayment) of shoti-term havrowings (iet)
Proceeds from coll made on fully pard issued sharcs 11887 7.60,93,180 - -
Repayment of long term borrowings . - 9.52,92,137 .
Payment of leasz liabilities (Pnincipaly - - - i
Payment of lease liabilities (Interest) (13,09.714) (40,82,806) (29,97,335) (26.56,844)
R of long term borrowings (46,527) (2,34,059) (228,111) (98,018)
Finances costs prid = - (3,01,91,784) .
Net cash generatedi(used in) from fnancing aciivitios (') T Ll 0) a1 (10.81,603)
. 2,858 7,031 6,12,00,149 (
Net increase in each and eash equivalenis (A +B+() S 38,36,467)
Cash and cash equivalents 3t the beeioning of the year __’:‘: 6'::] 98,69,906 (52.83,134) (53,06,967)
Cash and cash cquivalents acquired consequent to business combination o e e 120.73.887
Less: Unrealised exchanue gam/(loss) on cash and cash equivs leats " o y 5
11,69.722 (74,90.830) (22.89.377)
ivalents at the end of the 3.849
Cash and cash equl nts af the end of the year 43.27,000 24,76,833 ‘;‘7':757 76,70,768
Reconciliation of cash aud cash cquivalents
Closing balance of cash and cash equivalent as per batance sheet 43,217,000 24.76,833
PEY 3,27, 24,76, 97,757 76.70.768
Cash and cash cquivalents at tlic eng of the year 43,27,000 24.76,833 9.757 7:70'7“

Sea accompanying nates [0muany pact of the financial stements (Refer Notes 1-43)

1n terms of our report nitached of even date
For Nilunj Ralchura & Asacclates

Chartered Accountunts
ICAI Firms registration number 158531\

N.A- Rehohaon

Nikunj Raichurz
(Membership Nuiriber - 180493}

w050 - 2024

Membership
No. 180493

For and on behalf of the Board of Directors
SMT Switzerland AG

il

Jaime Richard
Director

Place : Switzorland

Date:: 05-—’0.. 2026‘

‘d" lk.'?;:,_) b u ﬂ '
SMT Switzerland AG
Rue Des Vignerons 10 - CH-1110 Morzes
+41417100082
CHE-:A1. 141.849
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SMT Switzerland AG
Notes forming part of the financial statements for the quarter ended 30th June 2026

1 General Information

The Financial § t: ise financial i ion of SMT Swi d AG (“the Company’ ) for the quarter ended 30th June 2026

Registered address and principal place of business of the company is located at Baarerstrasse 14, 6300 Zug.
SMT Swilzerland is currently engaged in the business of distribution of medical devices.

The parent: holding company of the campany is Sahajanand Medical Technologies Ircland Ltd

‘The Company was incorporated as a public company on September 3, 2019 under the Swiss Company Act with the Regi of Ci ies, Handelsregisteramt des

Kantons Zug

Basis of prep: and p of financial

‘The Financial Statements ot‘ SMT Switzerland AG (the “Company™) comprises the Balance Sheet as at 30th June, 2026, and the Statement of Profit and Loss (including

Other Comp: ive Income), the of Cash Flows and the Statement of Changes in Equity for the quarter ended 30th June 2026 and a summary of significant

accounting policies and other explanatory information (together referred to as the Financial Statements™).

The financial statements have been prepared in d with Indian A i (referred to as INDAS) as amended from time to time.

The Financial Statements are presented in CHF and all amounts disclosed in the financial statements and notes have been rounded off to the nearest CHF (as per the
qui of Schedule 1), unless isc stated.

Going Concern

The Company has incurred losses during the year ended 31 March 2026 and has a negative net worth s at that date, Further, the Compauy's current linbilitics exceed its
current assets. The Holding Company / Parent Company has approved financial support and has provided u letter of support confirming its intention and ability to provide
the necessary financial assistance to enable the Company to meet its obligations as they fall due for the next 12 months. Further, Management has undertoken various cost
optimisation initiatives and prepared projected cash flow forecasts. Basis the abave, the Management is satisfied that the Company has access to adequate financial

to continue its. ions for the future and i the financial have been prepared on a going concern basis.

2.1 Summary of significant accounting policies

a)

b)

<

d)

Statement of compliance
‘The Financial Statements have been prepared in accordance with Indian Accounting Standards, as amended, from time 1o time.
Basis of Accounting

The financial statements have been prepared on historical cost basis, except for certain financial instruments that are measured at fair values, as explained in the
accounting policies below. Historical cost is gencrally based on the fair value of the consideration given in exchange for goods and services. Fair value is the price that
would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measuremient date,

Use of Estimates

The ion of financial in ity with generally accepted i inciples requires 10 make estii and assumptions that
affect the reported amounts of assets and liabilities and disclosure of contingent liabilitics at the date of the financial statements and the results of operations during the
year. Although these esti are based upon 's best knowledge of current events and actions, actual results could differ from these estimates.
Inventories

Inventorics including Work- in- Progress arc valued at cost or net realisable value, whichever is lower, cost being worked out on weighted average basis. Cost includes
all charges for bringing the gnods 1o their present location and condition.
Net realizable value imated sclling price for inventorics less all estimated costs of completion and costs neccssary (o make the sale.

Revenue Recognition

Revenue from sale of goods is ized on ion of p igation upon transter of control over promised goods to the customer for an amount that
reflects the consideration that the Company expects 1o receive in exchange for those goods. The control of goods is transferred to the customer at the point in time
depending upon agreed terms with Control is considered to be d to the customer when the customer has ability to direct the use of such goods and

obtain substantially all the benefits from it. Revenue is recognised net of trade discounts, rebates and other similar allowances. Revenue excludes indirect taxes which
are collected on behalf of Government.

Revenue from sale of goods is recognised at the point in time when control is to the i that control has been transferred include. the
establishment of the Company's present right to receive payment for the goods sold, transfer of legal title to the customer, transfer of physical possession 1o the
eustomer. transfer of smmt' cam risks and rewards of ownership in the goods to the customer, and the acceptance of the goods by the customer. Th: revenue on

sales is d on of the above

Contract which is a company's obligation to transfer goods or services to a customer for which the entity has already received consideration, relate mainly
to advance. Contract liabilities are recognised as revenue when the Company performs under the contract.

Other Income

Dividend & Interest Income;

Dividend Income is accounted when right to receive the dividend is established.

Interest Income is recognized on time proportion basis taking into account the amount owtstanding and the effective interest rate applicable

Property, Plant and Equipment

Assets are carried at acquisition cost. less iation and impai losscs, if any.
Costs comprisc of all costs incurred to bring the asscts to their location and working condition up to the date the assets are put to their intended use.

Capital work in progress is stated at cost, net of accurmulated impairment loss, if any.

The residual values, useful lives and methods of depreciation of property. plant and equipment are reviewed at cach financial year end. g

All the asscts are depreciated on straight line basis. Estimated useful lives of the assets are as follows:

Membership

Description of the asset Estimated Useful Life q
ears) { No. 180493
Computers (End user device) 5 \



) Goodwill
Goodwill arising on an acquisition of a business is carricd at cost as ished at the date of acquisition of the business less accumulated impnirfmu Ivs_m. if any.
For the purposes of impairment testing, goodwill is allocated to cach of the Company’s cash-§ ing units (or C of cash-g ing units) that is cxpected
1o benefit from the synergies of the combination.

A cash-generating unit to which goodwill has been allocated is tested for impairment annually, or more frequently when there is an indication that "“;' unit may be
impaired. If the recoverable amount of the cash-generating unit is less than its carrying amount, the impairment loss is allocated first to reduce the cartying amount of
any goodwill allocated to the unit and then to the other assets of the unit pro-rata based on the carrying amount of each asset in the unit. Any impairment loss for
goodwill is recognised directly in statement of profit and loss.

Goodwill on acquisition of the forcign subsidiarics is resta ted nt the rate prevailing at the end of the year.

h) Other Intangible Assets
ible assets purchased including acquired in business ination are d on initial ition at cost. Subsequent to initial ition, intangible assets
are carried at cost less any isation and impai losses. gible assets with finite lives are amortised aver the estimated useful
aconomic life and assessed for impai hy there is an indication that the i ibl assclmybcirmnkul“mumﬂiuﬁmpcrindlndmcﬂmdmmvicwed
at least at each financial year-cnd.

Tarad

“T'he uscful lives of intangible asscts are as mentioned below:

IDescrlpﬁnn of the asset Estimated Uscful Life
‘ears)
|Soﬂ\\~ue 5
Rescarch costs are expensed as incurred. An intangible asset arising from devel diture en an individual project is recognised only when the Company can

demonstrate the technical feasibility of completing the intangible asset so that it “will be n:nihbl: for use or sale, its intention to camplete and its ability to use or sell
the asset, how the asset will gencrate future cconomic benefits, the availability of resources to complete the asset and the ability to measure reliably the expenditure
during the development.

During the period of development, the asset is tested for impairment annually. Following the initial recognition of the devel pendi the cost model is
applied requiring the asset to be carried at cost less any lated isation and lated i losses. A isation of the asset begins when the
devel t is compl d the asset is available for use. It is ised over the period of expected future sales or use.

Gains or losses arising from d ition of an intangible asset are “ntthediffsmcemmdwnﬂdisponlptocmkundﬂx:canyingammomya
asset and are recognised in profit or loss when the asset is derecognised.

i) Financial Instrument

and initial
A financial instrument s any contract that gives rise 10 a financial asset of one entity and a financial liability or equity instrument of another entity. Financial assets
and financial liabilities are recagnized by the Company when it becomes a pariy 1o the contractual provisions of the financial instrument.

Financial assets and financial Habilitics arc initially d at fair valoe. T ion costs that are directly attributable to the acquisition or issuz of a financial
instrument are adjusted to fair value, except where the financial instrument is measured at Fair Value through profit or loss, in which case the transaction costs are
immediately recognized in profit or loss.

Financial assets

Cash and cash equivalents

The Company considers all highly liquid financial instruments, which are readily convertible into known amounts of cash that are subject to an insignificant risk of
" change in value and having original maturities of three months or less from the date of purchase, to be cash equivalents. Cash and cash equivalents corsist of balances

with banks which are unrestricted for withdrawal and usage. Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short- term balances

(with an original maturity of three months or less from the date of acquisitions), highly liquid investments that are readily convertible into known amounts of cash and

which are subject to insignificant risk of changes in value.

For the purpose of the Statement of Cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above.

Financlal assets at amortised cost

Financial assets are 1 dat ised cost if fhese financial assets are held within a business whosc objective is to hold these assets 1 collect
contractual cash flows and the contractual terms of the financial assets give risc on specified dates to cash flows that are solely payments of principal and interest on
the principal amount outstanding.

Financial assets at fair value through other comprehensive income
Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a business whose objective is achieved by both
collecting contractual cash flows on specified dates that are solely payments of principal and interest on the principal amount outstanding and selling fmancial assets.

Financlal assets at fair value through profit or loss:

Financial assets are measured at fisir value through profit or loss unless they are measured at amortised cost or at fair value through other comprehensive income on
initial recognition. The transaction costs directly attributable to the acquisition of financial asscts and liabilitics at fair value through profit or loss are immediately
recognised in profit and loss.

and equity

Financial liabilitics at fair value through profit or loss
Financial liabilitics at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated upon initial recognition as at fair
value thiough profit or loss. Financial liabilties are classified as held for trading if they are incurred for the purpose of repurchasing in the near term.

,/

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial date of recognition, and only if: 'V./\Q;‘

criterin in INDAS 109 are satisfied. /\Q“
/S

/
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Other financial liabilities L " .
Other financial linbilities (includi ings, financial ts and trade and other payables) are sub 1o initial at
amortised cost using the effective interest (EIR) method.

Equity instruments o ]
An equity instrument is a contract that evidences residual interest in the assels of the Company aficr deducting all of its liabilities. Equity instruments recognised by
the Company are recognised at the proceeds received net ofF direct issue cost.

Derecognition of financial instruments

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset expires or it transfers the financial asset and the
transfer qualifies for derecognition under INDAS 109. A financial liability (or & part of a financial liability) is derecognised when the obligation specified in the
contract is discharged or cancelled or expires.

Fair value measurement

When the fair values of financial asscts or financial liabilitics recorded or disclosed in the financial statements cannot be measured based on quoted prices in active
markets, their fair value is d using valuati i including the Di d Cash Flow (DCF) model. The inputs to these models are taken from
observable markets where possible, but where this is not feasible, a degree of jud, is required in ishing fair valucs. include ideration of

inputs sch as liquidity risk, credit risk and volatility.

In addition. for financial reporting purp fair value are categorised into Level 1, 2, or 3 based on the degree to which the inpus to tae fair value
imeasurements are observable and the significance of the inputs to the fair value measurements in its entirety, which are described as follows:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the enlity can access at the measurement date:
Level 2 inputs arc inputs, other than quoted prices included within Level 1, that are obscrvable for the assct or liability, eithe: directly or indircetly: and

Level 3 inputs are unobscrvable inputs for the asset or liability.

J) Forelgn Currency Transactions

Initial Recognition
On initial recognition, all foreign currency transactions are recorded by applying to the foreign currency amount the exchange rate between the reporting currency and
the forcign currency at the date of the transaction.

Subsequent Recognition

As at the reporting date, non-monetary items carried in terms of historical cost denominated in a fareign currency are reported using the exchange rate at the date of
the transaction.

All monetary assets and liabilities in forcign currency arc lated at the end of ing year. Exchange differences on translation of all other monctary items are

recognised in the Statement of Profit and Loss.

k) Employee Benelits
Employee benefits include provident fund, employee statc i scheme, gratuity fund and compensated absences.

Defined C Plans: Contribution towards provident fund and emp ! state for empl is made to the regulatory authoritics, where the Company
has no further obligations. Such benefits are classificd as Defined Contribution Schemes as the Company does not carry any further obligations, apart from the

contributions made on a monthly basis.

Gratuity: This is not applicable to SMT Switzerland,

The Company’s liability towards gratuity is determined based on the present value of the defined bencfit obligation and fair valuc of plan asscts and the net liability or asset
in recognized in the balance sheet. The net liability or asset represents the deficit or surplus in the plan (the surplus is limited to the present value of the economic benefits
available in the form of refunds from the plan or reductions in future contributions). The present value of the defined benefit ligation is d ined using the projected
unit credit method, with actuarial valuations being carried out at each period end. Defined benefit costs are composed of:

i. service cost — recognized in profit or loss:

ii. net interest on the net liability or asset - recognized in profit or loss;

ii. remeasurement of the net liability or asset - recognized in other comprehensive income

Other long-term employee benefits: Compensated absences which are not expecied to occur within twelve months after the end of the period in which the employee
rendars the related services are recognised as a liability at the present value of the defincd benefit obligation at the reporling date.

) Leases
The Company eval each contract or to ine whether it qualifies as lease as defined under INDAS 116.
A contract is, or contains, a lease if the contract involves:

(a) the use of an identified assct,
(b) the right to obtain substantially all the economic bencfits from use of the identified asset, and
(c) the right to direct the usc of the identified assct.
The Company as g lessee.
The Company at the inception of the l=ise contract recognizes a Right-of-Use (RoU) asset at cost and corresponding lease liability, except for leases with term
of less than twelve months (short term) and low-value assets.

The cost of the right-of-use assets comprises the amount of the initial measurement of the lease liability, any lease payments made at or before the inception date
of the lease plus any initial direct costs. less any lease incentives received. Subsequently, the right of-use assets is measured at cast less any accumalated

ion and impais lasses. if any. The right-of-use assels is depreciated using the straight-line method from the commencemsnt date over
the shorter of lease term or useful life of right-of-use assets.

“The Company applics INDAS 36 to determine whether a Right-of-Use asset is impaircd and accounts for any identified impairment loss in the Staiement of -, 6\(\ RAE 4
Profit and Loss. /X}X —— “—j'L\' )
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n)

-3

For lease linbilities at inception. the Company the lease liability at the present value of the lease payments that are nol paid at that date. The lease ?aymems
are discounted using the interest rate implicit in the lease, if that rale is readily determined, if that rate is not readily d n ined, the lease p are d
using the incremental borrowing rate. The Company ecognizes the amount of the re-measurement of lease liability as an adjustment to the right-of-use assas: Where
the carrying amount of the right-of-usc asscts is reduced to zero and there is a further reduction in the measurement of the lease liability, the Company recognizes any

ining amount of the in the of Profit and Loss. For short-tcrm, and low value leases, the Company recognizes the lcasc paymcnts for
such items as an operating expense on a straight-line basis over the lease term and are recognised in Statement of Profit and Loss in the period in which the condition

that triggers those payments occurs.

Lease payments (other than short term and low value leases) have been classified as cash used in Financing activities in the Statement of Cash flows.

Lease payments for short-lerm. and low value feases, have been classified as cash used in Operating activitics in the Statement of Cash flows.
The Company has not given any assets on lease to others.

Current and Deferred Tax

Incame 1ax expense cOmPrises current tax expense and the net change during the year. in the deferred tax asset o liability. Current and deferred toxes are recognised
in statement of profit and loss, cxcept when they relate to items that are recognised in other comprehensive income or in equity, in which case the related current and
doferred tax are also recognised in other comprehensive income or in equity, respectively.

Current and Deferred Taxes are measured at the tax rates that ar expected to apply in the year when the asset is realised or the liability is settled, based on tax rates
(and tax laws) that have been enacted o ively enacted at the reporting date.

Tax assets and tax liabilities are offset when there is @ legally enforceable right to set off the recognised amounts.

L. Current income tax
Provision for current income tax is made for the tax liability payable on taxable income afler idering tax
accordance with the applicable tax rates and the prevailing tax laws.

and

fi. Deferred tax

Defrred tax assets and liabilities are recognised for deductible and taxable temporary differences arising between the tax base of assets and liabilities and their
carrying amount, except when the deferred income tax arises from the initial recognition of an asset of liability in a transaction that is not a business combination and
affects neither accounting nor taxable profit or loss at the time of the transaction.

Deferred tax assels arc recognised o the extent that it is probable that taxable profit will be availablc against which the deductible temporary difterences and the carry
forward of unused tax credits and unused fax losses can be wtilised.

The carrying amount of deferred tax assets is revicwed at cach reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will
be available to allow all or part of the deferred income tax assct to be utilised.

Impairment of Assets
Property, plant and equipment and intangible assets with finite lives ar eval d for bility wh there is any indication that their carrying amounts may
not be ble. If any such indication exists, the ble amount (i.c. higher of the fair value less cost to sell and the value-in-use) is determined for the

individual assct, unless the assct does not generate cash flows that are Jargely independent of those from other asscts. In such cases, the recoverable amount is
determined for the cash gencrating unit (CGU) to which the asset belongs.

If the recoverable amount of an asset (or CGU) is estimated to be less than its carrying amount, the carrying amount of the assct (or CGU)) is reduced to its
recoverable amount and an impairment loss is recognised in profit or loss.

Provisions and C Liabilities and C Assets
Provisions: P are ised when there is a present obligation as a result of a past cvent. it is probablc that an outflow of resources cembodying cconomic
benefits will be required to settle the obligation and there is a rliablc estimate of the amount of the obligation. P isions are d at the best cstimate of the

expenditure required to scttle the present obligation at the reporting date, If the cffect of the time value of money is material. provisions are discounted using a current
pre-tax rate that reflects, when appropriate, the risks specific to the liability.reporting date. Tf the effect of the time value of moncy is material, provisions are
discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the Tiability.

Contingent Liabilities: Contingent liabilities are disclosed when there is a possible obligation arising from past eveats, the existence of which will be confirmed only by
the eccurrence or non occurrence of one or more uncertain future events not wholly within the coatrol of the Company or a present obligation that arises from past
events where it is cither not probable that an outflow of resources will be required to settle or a reliable estimate of the amount cannol be made.

Contingent Assets: Contingent asset is a possible asset that arises from past events and whose exi will be d only by the or of
onc or more uncertain future events not whally within the control of the entity. A i asset is not ised but disclosed where an inflow of economic benefits
is probable.

Segment reporting

Operating segments are those components of the business whose operating results are regularly reviewed by the chief operating decision making body in the Company
for the purpose of p and to mak ions for resource i

he reporting of segment i i ismcs.amensmem‘ded|onw.mnmgcmemﬁwtluqmrrmseofr and resource aflocation to the

Scgment accounting palicies are in line with accounting policics of the Company. Further, the Company has not identified any segment other than geographical
segment. Revenue and expenses have been identified to segments on the basis of thei ionship to the operati ivities of the segment. Revenue and expenses,
which relate to the Company as 4 whole and are not o onn hle basis, have been included under "L d /i "

Exceptional Items

Excepﬁoqal nars refer to i}ems of income or expense within the income statement from ordinary activities which are material and non-recurring and are of such size,
nature or incidence that their separate disclosure is considered necessary to explain the performance of the Company and to assist users of financial statements.
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r) Export Benefit

Government grant receivable in the form of duty credit scrips is accrued as other Operating income in the Statement of Profit and Loss in the period when the right to
receive the credit is established and there is no significont i garding the ultimate coll jon of cxport proceeds.

s) Borrowing Costs

General and specific ing costs directly attributable to the acquisition of construction of qualifying assets that necessarily takes substantial period of time to get
ready for their intended use or sale, are added to the cost of those asscls, until such fime as the assets ara substantially ready for their intended use or sale. Borrowing
costs consist of interest and other costs that the Company incurs in connection with the borrowing of funds, Interest income earned on temporary investment of
specific ings pending their expenditurc on qualifying assets is deducted from the borrowing costs cligible for capitalisation. Borrowing costs that are not
directly nuributable to a qualifying asset are recognised in the Statement of Profit and Loss using the effective interest method.

©) Key Sources of Estimation

The preparation of the {inancial statements in conformity with INDAS requires that the management of the Company makes

estimates and assumptions that affect the reported amounts of income and expenses of the period, the reported balances of assets and Habilities and the disclosures
relating to contingent liabilitics as of the date of the financial The and lying are reviewed on an ongoing basis. Revisions to
accounting estimates Include useful lives of property, plant and equi and i ible assets, future obligations in respect of retirement benefit plans, fair value
measurement etc. Difference, if any, between the actual results and estimates is recognised in the period in which the results are known.

The following are the critical judgements and estimations that have been made by the management in the process of applying the Company's accounting policies and
that have the most significant effect on the amounts recognised in the financial statements and/or key sources of estimation uncertainty that may have a significant risk
of causing a materia) adjustment to the carrying amounts of assets and Tiabilities within the next financial year.

Useful lives of property, plant and equipment and intangible assets
Management reviews the useful lives of property, plant and cquipment and intangible assets at least once a year. The lives are dependeat upon an asscssment of both
the technical tives of the assets and also their likely cconomic lives based on various internal and external factors including relative efficicncy and operating costs.

Depreciable lives are reviewed atleast annually using the best i i ilable to the M

‘Employee benefit plan
The present value of defined benefit obligations is determined on an actuarial basis using a number of underlying assumptions, including the discount ratc and expected
increase in salary costs. Any changes in these assumptions will impact the carrying amount of obligations.

Impairment of financial assets

The impairment provision for financial asscts (other than trade reccivables) are based on ptions of risk of default and expecled loss rates. The Company makes
judgements about these assumptions for sclecting the inputs to the impairment calculation, based on the Company’s past history, existing market conditions as well as
forward looking estimates at the end of cach reporting period.

Trade reccivables are stated at their nominal values as reduced by appropriate all for estimated i bic amounts which are based on the aging of the
receivable balances and historical i ividual trade receivables are written off when management deems them as not collectible.

Income Taxes

Provision for current and deferred tax liabiities is dependent on the management estimate of the allowability or otherwise of expenses incurred and other debits to
profit or loss. Deferred tax assets are recognized for unused tax losses to the extent that it is probable that 1axable profit will be available against which the losses can
be utilized. Significant management judgement is required to determine the amount of deferred tax assets that can be recognized, based upon the likely timing and the
level of future taxable profits together with future tax planning strategics.

Goodwill

The Company recards all intangible asscts including goodwill acquired as part of a busincss combination at fair value, In relation to busincss combinations, judgement
s required to be excreised on determining the fair values, identification and measurement of assets acquired
and liabilitics assumed, in allocation of purch: i ion, in deciding the isation policy and on tax treatment of goodwill and intangible asscts acquired.

Judgement is also required to be exercised as regards the manner in which the carrying amount of goodwill is likely to be recovered for deferred tax accounting
PUIPOSES.

\pprop dent p ional advice is also obtained, as necessary. Goodwill is subjected to annual tests of impairment in line with the accounting policy.

u) Share-based payment arrangements

Equity-settled share-based p to empl and others providing similar services arc measured st the fair value of the equity instruments at the grant date.

“'he fair valuc determined at the grant date of the equity-settled sharc-bascd payments is cxpensed on a straight-line basis over the vesting period, based on the
Company's cstimatc of equity i that will lly vest, witha ding increasc in cquity. At the end of cach rcporting period, the Company reviscs
its cstimate of the number of cquily instruments expected to vest. The impact of the Tcvision of the original estimates, if any, is recognised in profit or loss such that
the cumulative expense reflects the revised estimate, with a corresponding adjustment to the cquity-scttled cmployve benefits rescrve. The amounts recorded in share
options ings account are 1 to sharc capital and sceuritics premium as appropriate upon exercise of stock options and transferred to general reserve on
account of stock options not exercised by employees.

Equ'ny-unled share-based payment transactions with parties other than employees are measured at the fair value of the goods or services received, except where that
fair value cannot be estimated reliably, in which case they are measured at the fair value of the cquity instruments pronted, meusused ot the date the entity cbtaina the
goods or the counterparty renders the service.

For cash: a led slf:rc-bused paymenls, a liability is ised for the goods or services acquired, measured initially at the fair value of the liability. At the end of
each reporting period until the liability is sctiled, and at the date of settlement, the fair value of the liability is remeasured, with any changes in fair value recognised in
profit or loss for the year.

V)

<

Earnings Per Share

Basic earnings per share is computed by dividing the profit / (loss) after tax attributable to equity shareholders b i i

s 0 i ! ux a y the weighted average number of equity shares
outsundinq during the pmod. Dnllfkc! camings per sh.are is computed by dividing the profit / (loss) after tax as adjusted for dividend, interest and other c;\yarga 1
expense or income relating to the &l!mw porential equity shares, by the weighted average number of equity shares considered for deriving basic camings per share and
the weighted average number of equity shares which could have been issued on the conversion of all dilutive potential equity shares.

w) Cash Flow Statement:

Cash flows are reported using the indirect method, whereby profit / (loss) before tax is adjusted for the effects of transactions of non-cash nature and any deferrals or

aceruals of past or futu sh
otnale inll'::mn Aog re cash receipts or payments. The cash flows from op and of the Company are segregated based on the
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SMT Switzerland AG
Notes forming part of the financiul statements for the period ended 30th June, 2026

INR
Leaschold Plant and Office Furnitare and Electrical .
Building Improvements Leasehold building Land-Owned Machine Equipment Computers Fixtures Vehicles Tnstallations Leaschold land Total
1,70,351 - - - - 1,70,51
1,69,240 3 . . 5 169,40
Additions through Business Combinations - - - - - -
Disposals
Exchange differences on translation of foreign
tions - - - - - - 2300 - - - - 290
- - 341,891 - - - - 34191
- - 89,051 - - - - 89,51
- 3 = 2 - 19,559 - - - = 1959
, o - - - 450,500 - - - - 4,50300 |
Additions through Business Combinations - - -
Disposals - -
Exchange differences oa translation of foreign
P - - - 1,00,370 10070
- - 550571 —_ss0571]
- = - - - (7.521) - 3 - - <7521
3 = - - - 543350 - - - - 543350 |
= B - = B ETY ) = - - F 19572
- - - - - 60,103 - - - - 60103
(289) 2 : - - 289
- 79,686 - - - - 79586
81,094 - - - - 81094
5,650 - = - = 5550
1,66,429 - - - - 1,66429
102,132 - - - 1,02132
- - 45133 - - - - 45133
= - - - = 3,13.695 = = - - 3,13695
- - - - - 27788 - - - - 27788
5 - - (4853) - - - - -4RS3
336,630 - - - - 3.36630
3 = = 284,071 = = - - 284071
- - - 237,176 - - - - 231176
2,06.720 - - - - 2,06720
Note 1 : No capital asscts has been pledged
Note 2 : The details of Immovable P where title deed is not held in name of the Corn;
Whether title deed holder is a Gross Carrying Value
“Title decd held inthe|  promater, director or relativeff of Property held Reason for not belng beld In the name of
tion of Liem of Pt 3
Descris o) name of promoter*/dircetor or employee of | since which date the company Asat 30 Junc, | As at31 Mareh, | Asat31 March,| Asat31 Marh,
promuter/divector 2026 2026 2025 2024
lant and Equiy t” Right of Use s

L ._fn-vﬁnﬁgifsﬂgg_ihggwﬂzgﬁngw_ga_cn_ﬂuu-g&ugs&i




Note 3(B): Capital Work-in-progress

The aging details of Capital work in progress is as under:

INR
As at 30 June, 2026 As at 31 March, 2026 Axat 31 March, 2025
Amount in CWIP for a period of Less than 1 year 12 years More than 3 yeurs Total Less than 1 year 12 years More than 3 years Total -.3_. o.--”.. 1 1-2 years More than 3 Total Less than I year Total
ars
Note J:CWIP Completion schedule for capital-work-in progress/ Intangible Assets under d whose ion is due or bas excoeded its parcd to its original plan:
INR
As at 30 June, 2026 As at 31 March, 2026 As at 31 March, 2025
To be completed in Less than 1 year 1-2 years More than 3 years Total Less than 1 year|  1-2 years More than 3 years Total -.un” 4.”: 1 1-2 years More than 3 Total Total
Projects in Progress:
SMT Switzerland AG
Notes forming part of the financial statements for the period ended 30th June, 2026
Note 3(C) : t-of-Use assets INR
Office Leasehold land Vehicles Total
Ll - 4448417 4448417
- - 1,26,83.954 1.26,83954
Additions through Business Combinations - - -
Disposals - (46,33,510) (46,33.510))
[Exchange differences on translation of foceign
tions - 9.909 9.909
- 1,25.08.770 1,25.08.770
- 50,10,666 50,10,666
Additions through Business Combinations -
(53,06,774) -53,06,774
[Exchange differences on translation of foreign
g > = 652999 6.52.999
3 % 1.28,65,660 1,28,65,660
Additions through Business Combinations - - - -
Disposals - = =
Fxchange differences on translation of forcign
tions - - 28,66.36! 28,66.361

Additions through Busincss Combinations

Disposals

Exchange differences on translation of foreign
itions.

1
1.57.32.021 1,57.32,021

rations

- 355870 3558730
- 2725112 2725112
(46,33,510) (46,33,510))
Iixchange difierences on translation of forcign
L - 123,234 123234
= - 17,73.565 17.73.565
- - 31.87.215 31.87.215
(22.21.248) (2221.248))
Exchange differences on translation of forcign
i - 1.10.839 1.10.839
__msam  zesoan
41,27,844 41,227,844
Exchange lifferences on translation of foreign
i - 9.60,066 9.60,066 |
- 79.38.281 79.38,281
- 1124405 11,24,405
Exchange differences on translation of foreign
- - 68.42,420 68.42,420
- - 8926891 89,26,891
- 1,07,35,208 1,07,35,205
- 10015289 1,00,15.269 |
- 72,93,740 77,93.740
- 65,88,784 65.88.784




INR

Particulars nu“-:w"”—. 1:.-_”“---“ Development Cost _ .-Wn-.-i_ & -u”“_:ir Non Cumpete | Customer Relationship Tatal
Cost
Balance as at01 April, 2023 - - - - - = - -
Additions - - - P) A 5 % =
Additions through Business Combinations - - -
Disposals - - P
F I8¢ on lati f foceign.
tions. - - - - 3 5 @ N
Balance ay at 31 March, 2024 - - - - 3 = = =
Additions - =
| Additions through Business Combinations - - =
Disposals - . %
Exchange differences on translation of foceign.
tions 5 % - . 2 . R
Balance as at 31 Ma: 2025 - - &5 & - - =
Additions - - - - = -
Additions through Business Combinations 5 s " - 5 -
Dispasals - - - -
h " on translation of forvign
Additions - - - = e P
Additions through Business Combinations. - - - - - » -
Disposals - - - 5 £ . -
Exchange diffceices on translation of foreign
5 - - - -
Disposals - - - . o = -
Fxchange differences on translation of forcign
rations = & i
Exchange differences on translation of! foreign
Exchange dificrences on tanslation of foreign
Disposals - - - & s - -
1xchange differences on translation of forcign
tions - - - - - - - -
- - - - - \\ r -
= P = - = 5 :.96::: d o
N — a i \
- 5 - - - £~%] ~_v A
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SMT Switzerland AG

Notes forming part of the financial statements for the period ended 30th June, 2026

Note 20: Revenue From Operations

Sale of Products (refer note below)
Other operating Income

INR

For the Three months For the Year ended 31 For the Year ended 31 For the Year ended 31
period ended 30, June 2026 March, 2026 March, 2025 March, 2024
25,06,965 1,61,11,063 4,35,60,235 4,55,28,340

2_5’.06,965 1,61,11,063 4,35,60,235 4,55,28,340

Note: The Company derives its revenue from the transfer of goods point in time which is consistent with the revenue information disclosed in segment reporting. Further, Disaggregated revenue is also disclosed in

segment reporting.

Note 21: Other Income

Net foreign exchange gain
Miscellenous Income

Note 22: Cost of materials consumed

Inventory at the beginning of the year

Add: Addition through Business Acquisition
Add: Purchases

Foreign currency Translation difference
Less : Inventory at the end of the year

Less : Regrouped under R&D expenses (Refer Note No.27)
Less: Expenditure incurred for US FDA activities. separately classified

Note 23: Purchase of Stock-in-trade

Purchase of Stock in trade

Note 24; Changes in inventories of finished goods, stock-in-trade and
Kok e 1O "

‘progress | )N

Inventories at the end of the year:
Finished goods

Work-in-progress

Stock-in-trade

Inventories at the beginning of the year:
Finished goods

Work-in-progress

Stock-in-trade

Acquired through Business Combinition
Foreign Currency Translation Difference

Note 25: Employee Benefit Expense

Salarics, wages and bonus
Contribution to provident and other funds
Staff welfare expenses

Less : Regrouped under USFDA expenses (Refer Note No.27 (a))

Note 26: Finance Costs

Interest expense
Interest on Lease Liability

Note 27: Other expenses

27 (a): Expenses for USFDA approval *

Consumption and Overheads
Clinical Trial expenses
Technical Advisory fees
Travelling expenses

INR
For the Three months For the Year ended 31 For the Year ended 31 For the Year ended 31
period ended 30, June 2026 March, 2026 March, 2025 March, 2024
- 6.34479 25,70,230 -
6,37.835 27,21,392 22,03,182 873,201
6,37.835 3355871 47.73412 8.73.201
INR
For the Three months For the Year ended 31 For the Year ended 31 For the Year ended 31
period ended 30, Junc 2026 March, 2026 March, 2025 March, 2024
- 2,40,039 - =
- 2,40,039 - @
e 2.40,039 - E
- 2,40,039 - -
INR
For the Three months For the Year ended 31 For the Ycar ended 31 For the Year ended 31
period ended 30, June 2026 March, 2026 March, 2025 March, 2024
16,47.139 16.92,559 81.45,657 1,10,42.830
16,47,139 16,92,559 81,45,657 1,10,42,830
= = ==Sa AL
INR
For the Three months For the Year ended 31 For the Year ended 31 For the Year ended 31
period ended 30, June 2026 March, 2026 March, 2025 March, 2024
20.63.559 10.33.633 20.42.401 2692,113
A) 20,63,559 10,33,633 20,42,401 26,992,113
10.33.633 20.42.401 26.92.113 45.76.659
(B) 10,33,633 20,42,401 2692,113 45,76,659
39.396 (3,48,199) (14,27,009) (39.21.817)
(B)HA) (10,69,322) 13,56,967 7.77.298 2037271
INR
For the Three months For the Year ended 31 For the Year ended 31 For the Year ended 31
period ended 30, June 2026 March, 2026 March, 2025 March, 2024
33.65.648 4,80,42,303 5.31,26,954 3,70,64,749
36 73.49,359 1,08,42,377 91,36,613
-24 83,729 15.25.773 17.66.554
33,65,660 5,54,75,391 6,54,95,103 4,79,67,916
33,65,660 5,54,75,391 6,54,95,103 4,79,67,916
SRl LR
INR
For the Three months For the Year ended 31 For the Year ended 31 For the Year ended 31
period ended 30, June 2026 Mareh, 2026 March, 2025 March, 2024
6,94,731 14,61.330 6,74,757 10,81,605
46,527 2,34,059 2,28,111 98,018
7,41,258 16,95.389 9,02,869 11,79,623
INR
For the Three months For the Year ended 31 For the Year ended 31 For the Year ended 31
period ended 30, June 2026 March, 2026 March, 2025 March, 2024

et ¥
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* The above expenses are development and other related expenses in relation to the filing for approval to the United States Food and Drug Administration (USFDA) for one of the drug eluting stent product of the

Company.
27 (b): Business Combination Cost

Acquisition cost in relation to business combination

27 (c): Other expenses

Clinical Trial expenses

‘Technical Advisory fecs

Pawer and fuel

Freight and Forwarding Expenses

Travelling expenses

Sales and Marketing Expense

Advertisement expense

Conference expense

Other marketing expense

Marketing Consultancy Expenses

Rent

Rales & 1axcs

Commission & brokerage

Insurance

Repairs and maintenance
Buildings
Plant and Machinery
Others

Expenditure towards Corporate Social Responsibility (CSR) activities

Professional fees

Legal Fees

Payment to auditors

for statutory audit

for tax matters

for certification

for other services

Printing and stationary

Loss on sale on property, plant and equipment

Software Expenses

Donation

Bad Debts

Allowance for doubtful debts

Net Exchange Loss

Miscellaneous expenses

Less : Regrouped under USFDA expenses (Refer Note No.27 (a))

‘Total 27 (n) + 27 (b) + 27 (¢)

For the Three months For the Year ended 31 For the Year ended 31 For the Year ended 31
period ended 30, June 2026 March, 2026 March, 2025 March, 2024
INR
For the Three months For the Year ended 31 For the Year ended 31 For the Year ended 31
period ended 30, June 2026 March, 2026 March, 2025 March, 2024
2.984 9.942 - -
- 29,87,108 53,84,670 27,90,066
59,911 2,49.216 21,52,381 39,83,958
- - 25,064 1,76,024
295012 948,815 25,17,247 4,25934
47,325 3,08,600 77,168 1,75,104
- - - 3,37,268
52,960 2,09,768 478,254 3,12,228
- - - 96,551
241,476 48.41,448 43,82,809 83,75,166
] - - 28,63,581
- 98.014 42,242 4,64.023
2,39,358 7,76.,071
5.64.279 - - 93,194
89.069 6.55.672 13.54.490 13,41,622
15,92,374 1,10,84,654 1,64,14,324 2,14,34,719
15,92,374 1,10,84,654 1,64,14,324 2,14,34,719
15.92374 1,10,84,654 l.“.l‘.'l_14 1.]4.‘!4.71_9_
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SMT Switzerland AG

June, 2034

R
Noted : Nen-Current favestasents (Unquoted) Avat38Jdume, 2036 AV St31 March, 3836 A3 3t 31 March. 3835 As w1 31 March. 3034
Nusional Savings Centificate-st emutived cost - - e —————e—=——sllNeam

Noa Cument lavenments 1a Subsidisiaa - . - -

—_____DR
Nete S : Loans A3 3130 Jume. 2030 Avat3i March, 2036 Av 2t 31 March, 3035 At at 31 March, 3034
—e AR AvaiMarck3035 Avatdi March J0M

]
ii
1

R
Note é: Other Finuacial Assets Avar30 Junc, 2036 As at 31 March, 7036 As ai 31 March, 2025 Asat31 March, 2024

(A) NoaCurrvat Flasacial Assets
Secwity Depanit, Comsidersd prod

Granaty Fiexd Balance . . S

lsterest Reveivoble oa- N ° -
Loms pven 13 Subsdanes " - .
Unsecured Lowas & Deperits . .

134815 15915 151197

Receirable from Provous owner

Letercat Receivable 00 unsecursd Jeaas and deposs
Expot Incestive Recenable

Other|

7 2131369

Other poceivabler 2 =
52X as3ase7 FTRTRTT)

Nete 7: Deferved Tax Avsets / Lisbitities
— IR

Avat30 June, 3030 A at3] March. 2026 As at 31 March. 3025 Asatd]
ORI AvOIMarch 205 Asatd| March. 204

Deferred tax assets - - - .
Deferred tax Ludilities

(U} tary differes

Farticatars AVOIAPHLION  tostatemwntolProfit  ether comprebcasive Combiniten Equin
and Lass income.

|
%

Otvers
Deferred Tan Ausets (act)

Asat31 March, 2026

<l TG Busioes  (Ch 5
Particalars ASMOIAPALI0IS lastatcexato(Proll  sthercomprehcasive Comblaition Equlty Tesnslation Difference
and Lows Income

betedand
Allowanices for Doubiful debls d secunty deposty
Pravisise boc coatimpencies

Employse Bemefits

Caried focward Losses
Deferved Tax om bease kabilties
Others

Deferred Tax Assets (met)

Chan y Ava3) Mar, 2078
Particulars ASMBIAPHLION  tostalemcutof Proft  other comprehensive Combinitivn Equlty Trantlatien Difference
and Loy income

Allowasces for Doubtful debts and security depots . A . - . . s
Eaploye Batits . - - - B - .
Camed forward Losses . . .
Dcterred Tae o1 lease lubilises . . .
Ot 2

Deferred Tax A =

Charged / (credited)  (Charged) eredited ta Bask =
Comblaitioa Equin Translation Difference

Pardculan Avatol Aprit, 2023 A atSt Mar, 2024

and Laws income.

Tax based i

Allowances fr Doubeful debts amd secasity deposits
Provisiea for cominpencies

Erpleyss Dansfity 3
Camed formard Lovses : .
Deferrsd Ton o0 lease hatvites . .

Obey. N
Deferred Tax Astets (ner) > ’ - -

Sr.Ne Particalars 1 ¥or the peried ended 30 For the Vear cnded 31 Forthe Vear ended 31 For the Vear ended 31
June206 | Mareh, 2026 March, 2008 March, 2024
o Prolitbois) Dejose Tan AW 369 -5,6,00,044 AL660500 40045991
®) Statutary Coporate Tex Rtz 13.50% 1350 13500
© Tax en sccounting prefic o) 7601536 Avosa7
®) 1) Tax om expense not Lex deskctible 3 -
DR o r—— : . 5

(V) Losses cu which deferred ta is st recomised i B 5

2
2
iy

(V1) Carry Forward Louses of carber years

(V) Ta eatd o s peiods ¢ . : X
(V) Tex cffer e varvos ster e . 2

J'r.mun-mxu-nn(muwlm; | = S8 | TN Py 9% o
(E) __|Tax Expense rcognised dunagube yer = = . ) | )
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Disclosare pursuant te lad AS 12 Income Tazes
Cument Tax

Taurelated 1o cater peiods

Defered Tox

Tax effect oa Otber Comprebennive lcome:
Defered

(D) Tas lonses for which na defurred taa Is recogaised

1o

eightad

Potential tax benelit (A X B)

Uamed s losses:
~ssed b bowses xpiringin 7 yean
- Uesated tax boeses haviag oa expiry date

*Movemeat:

Dalance at e begmming of the year
Ad4: Provision made during the year
Less: Prowision wiksed duing the yrar
Len. Provisien reversed dusing the yesr
Balaace at the mmd of the yet

(8) Other asaets - Current
Ussecured, Considered good

Stack 1n trade (Goads ia Tramsat: NIL)

Notes:
®

S77779 (March,

A1a130 June, 2026

Avat31 March, 2026

As a1 31 March, 2036

As st 31 March. 204

T Amodesc20s  AvardiMarch, 2036 Asaidl March 3038 AsatJ March ZEL_

0I5
138

12027520
3

691,22,1%
N8t

20819488

258061810

207065257

16237,

12,02,75233

TAA%

69122,1%

203180488

20,78.45257

120178243

£01.32,106

As at 31 March. 206

Avai 31 March. 2038

Avat)] March. 2034

Avat30 June, 2030 ‘

A3 a1 39 June, 3036

Avat3l March. 2038

As ot 31 March, 3024

1374108
s
%0739

0252

2559174

1563953

o dune, 7038

2041559

Avat 1 Macch, 2008

1

2041559

30,2026 ¢ INR 32,89.527) (March 31, 2026 INR £922953) (March 31, 2024: INR 13080102)
31,2025 INR 31,200

43.77) (March
31,2026 NTL) (March 31,

W)

Note 10; Trade Recelvables
Unsecured

Coanéered pood
Conadered doubifel

Lass * Allewnnee fae doublfal debts (Expected credit lo)

2026: NR

25 NIL) (March 31,2024 NiLy

Asat30June, 2026

A st 31 March, 2024

As at 31 March, 208

Asat1 March, 2024

1121856

87076 287764

720,66

112145

2778

2870764

5750600

1121454

FIEET) 357376

e,

e Ce

your

INR

A3 t30 June, 2038

A3 a131 March, 202

Avat 31 March, 2028

Avat31 March, 2024

30 June, 2026 , 31 Masch 2026, 31 March 2025, 31 March 2024 (refer Note - 321

R

Losthan

& Menthy 1 Year

1-2Yar

More thas

Ciddonis 3¥eans

Netdue

Total

4054 126471

i

505657

121856

e

48154 1,26477

504487

fov e e e

lI’IA‘S‘

Avat Jist March 2026
Uedispated:
Condered Good Asua
Consdaed

Disputed: <
Conudered Good -
Comviered Doubefal

410373

25729760

Loss Allowazce
Weighted

410373

2579760

A1 313 March 2025

§
i

Lass Allawazce

etahted Aveeese Losn Rate tin 423

1158577

?l.

Contadered Good .

460085

[ g;_a“n

56

5




INR

Nete [1: Cath asd eash equivaleats Av a1 38 June. 3036 Ax 8131 March, 2026 FITTED 2035 “Av i 31 March, 2024
Cahoa hund 8 s . -
Chegues and deafls 0 huad - od ) =
Remttance.inramt - - = -
Balsnce with baoks - 2 s
Comval sccvunt 027000 76700 92459 TN
EEIC acevuets - w sa08 o
Depnits with erignal maturity of fexs than 3 monhs - - - -
O] 5T 22 TN
Nots 12: Other bask halsnces A1 2130 June, 2026 ‘Atat 31 March, 2026 Asatdt 2028 Asat 31 March, 204
Nete 13: Fauky share capitat A5 w130 Juse, 3026 As 3131 March. 2024 Avat31 March, 3035 Avat 31 March, 2034
Autherised
1100 31 March, 3035 160) equity shaces of CHF 1000 sach 107,93,700 104798700 1067,95,700 733095
Tavuad, swbscribed aad fully pald-vp share caplial
1100 31 Masch, 2026 100) Equity Shates of CHF 1000 cach fully pasdtp 102672117 102473,117 102673017 00
SoATANT =TSN TE LeSel T Tisove,
"
[R— ¥ Equity Sharea for the year ended Equity Shares for the year ended.
0 June, 2026 31 March, 2026 larch, 2016 31 March, 204
No. Amoust in No. Amsuntla Na. Ameuntia INR No. Amsustia INR.
Equity shases cutstanding 1 the bepizniag of the year 1100 102673117 1100 102670117 100 7330550 100 30550
N i & - 3 . 1,000 952927 - -
Equity shares sutseanding o1 the ending of he year 1,100 102673117 160 102633117 1100 103673417 1 MM
rabat npeny/Prematers of the Compuny
Sr.Ne.  NameofSharchelder Equity Shares at a1 30 June, 2026 Shares a2 2131 March, 1036 Equity Skares a3 21 31 March, 3035 Marc, 1034
Ne. z N % of Helding X Ne. Helding
T ‘Sahujanand Medical Tevhnelegics bieland L1 1100 100067 1100 T00.00% 100 T00.00% 100 T0000%
—— .
Nots 14; Other Equity At a1 30 Juse, 2036 At a1 31 March, 2036 “As a1 31 March, 2025 A at 31 March, 3074
o 7362950 169343339 13037.295) 68147,095)
Fere gn Cumency Translation Reserve s (10657.520) 0234289 30,000
Capial Reservs o0 Busiocss . . . 5
‘Share Option Outiandieg Reserve. 3 E 5 E
General rserve - . -
Revauation Reserve ¥ - . :
= (AL KA (SN
Liems of Other Easity At 2130 June. 2036 “As at3] March, 2026 Axal 31 March. 2035 Au 2t 31 March. 2034
(3) Securitiet premium.
Operung Balamce . - & .
Add: Promsiors on shares wroed daring the year . s . .
Lo Share i capuascs - - o -
Clasiag Balance. - - - -
(¥) Cpltal Reserse o Bustzess Comblastion
Openerg Bulance - =
Goun em sequieition of  fereign subsidisry - - o
Clowng Halance - - - .
{¢) Graeral Rywve
Openiag snd Closing Balaoce 3 . -
(4) Skare Oplion Outstanding Reserve
Add Addttion during the year . . . -
Less. Tramfened to Retsined carmings R N 2
() Retained earniags
Opencng balaoce - (169),45339) 11,3037.295) (5A387,395) Q4321300
Add Trofiv(Less) fer the year A2H, A.a i nbu' > ’
Transfer froea Share Option Outstanding Reserve b e cssar500 awason
Ccng [T (l;'u.gl ) 1303739 5
() Revaluation Reserve
Openung and Closing Batance. - ~ S— -
liemm of Other Comprebensive tacome
Fordgn Exchange Translation Reserve
Opeaing balaace 11,06,97,520) 02,34289) (9.59,059)
Eachange Joss for the year 11,6591 £4823) 35,
L s3I .43753) [EXIE) s
(LXK L90ATSY) i,
Natore and parpese of reserves:




ooy
Note 15: Berrowiagy 30 June, 3036 ‘Az at 31 March. 2026 ‘Av et 31 March, 2028 At 31 March, 2034
(A) Borrewings: Nen-Current
Secured
Tem Loaes
‘From Basks ® ' N £
From Otbens. ) - N *
Vehucle loans
From Basks s - 7 i
[e—y 5 3 : rorn7ms
trae Growp Companes. - - -
Lo 3 - - 019784
Less. Current mutitios o Jaog e butrowasg - = = =
News3 Sareholde [ SMT
0] [’ i Germumy Ienpa h v
(B) Barruwiagy: Current (ecured) ENR
Asal 30 Jone, 2028 Az st 31 March. 2020 ‘Avat 31 March, 2028 Ax at31 March, 2014
Woding capital loass
Caeh crodits facsbay rspeysble o demmand 1048 . . .
Loam fivm Caoup Compames 73583 - v
Cuvest mataryies of Loeg lams boctowiegs = B
7250 4035, - -
7,055110 - 3OITH o
Froveeds from mos-cuncat barowings 1445 - . .
Interest Accrued . . . e
Repaymaeis of nan-cncat becowings - - LI2INN
Proceederepaymnent) of shert-terma bommvnags (net) - TAOISN0 -
- 1024107 )
‘ — = SSLILTS
Nete 14: Other financlal Uabilidies A3 8130 June. 7036 Ao 31 March. 2036 As 2131 March. 2038 A3 2131 March. 1014
(A) Lease Liaditity- Nea-Curreat
Leace Luabilities 2105828 3463229 6321,139 %1
310591 3463 &SI 215
(D) Lease Liability- Curreal
Lesse Luiltes 4879568 45.1030) o 5,
ansa 4510803 1) A7
(C) Ocher finenclal abilities - Noa-current
Deposits from cubers- Secured . . . 2
Totevest accrved bt et dus ou boromiogs - - - oM
Laave Encashanent Payable - . - -
Reut Deponits . - . o
Oer Paysble s - A
(0) Other Nnancial Uabilities- Curreat
Crpital Creditory - . - 3
Evployse telatad lubilibes 119773 54101 99 299,560
Istereat accrued bt et dac oa berrowings 21167 1541797 - -
Leave Fncashement Payable . N . 5
Secusity Deposics - - - .
Onker Payables 2 = = noidn:
131404 138281 TS 9982
Note 17: Trade Payables As 3t 30 3¢ 2020 As u1 31 March, 2036 As o1 31 March, 2018 Asat 3t March. 2028
tota] outstanding dues of micro eatapnses aad sewll soterpises - . . -
¥ 4433.000 23176 2279 1452042
5000 1891768 [T
Festnoe: The srage i peted o pshases of oo 190 ey, o evrest ey
Trade Payble Agiag Sch T
e
Particalars o 1-2Yar 23van Meretun) Yors Unblted Notdwe Toul
At 313013 June, 2026 = S
MSME (applicable 1o loduan cos) - ¥ - - 5
MSME(appiscable 1o ladian cou) . - - B - . .
Ochers. 13,79.045 - - - 324509 23,5400 4458000
- 12.19.00 - - - Y2450 DA 4353000
“ASat 310 March, 2026
Disputed: ” . & s = .
MSME (spplicabli 1o Indian cae) 2 5 o . 3
MSME(eppliable 1o Lalisa o) . & . . » ) .
Oess A799%0 . - - 10.45.4% S8630
- 229570 = - - 10.854% Se830
‘Asat 313t March, 2025
Disputed; & & N . i -
MSME (spplicable 1o lodian cos) - . - . . . .
e - - - - . - -
Others: - 3 - : .
MSME(applcable 0 ladian cos) & . - . . .
Orbern 4162231 136577 24349 5223728
e - : - 15T 180 N7
“Avat 313t March, 3024 . - - - . 5
ted: - = . . . 5
MSME (spplicable o Indian ) N - 5 F; e 2 .
Others - - : N - .
: - . . - : 5
MSMF(spplicable 1o Indian co) - - - 5 " - 3
Onhers 19422 axmrens - . 3267430 ar79m0 24820420
19609332 M08 - - 6760 RGN 3530428

Note




Nets L8 Pewsision

(A) Previsian - Nea-Curreat
Prousion for Geateity

(B) Previsiea - Curreat
Pravision for leave encashoxnt
Praviaion for L from customan®

*Mevement:
Malance st (se heguanang of the year
Add Proviswa rude doning the year
Less: Provision walised daring the year
Loss Provision revened during the year
Datisce at the end of doe year

Natere of Provitiens

A1 8130 June, 2036

Ava131 March, 2016

As 131 March, 3035

INR
“Avai 31 March, 2024

—Asatdotune,2026  Asst)iMarch. 2034 Aest)iMarch.2025  Aeel i Maesh 3934

A at 30 Junc, 2026

Ax st 3] March, 2036

Asat 31 March, 2025

Note 19; Other current Mabilities
Centract Lishilmes.
Sunstory ducs

As 2130 June, 2026 As 3131 March. 2026 As 2t 31 March, 2025
101 379824 110485
16957802 LU 7181729
[0 KT CEATS




SMT Switzerland AG
Notes forming part of the financial statements for the period ended 30th June, 2026

Note 28; Contingent Liabilities and Commitments
INR
Contingent Liabilities As at 30 June, 2026 As at 31 March, 2026 As at 31 March, 2025 As at 31 March, 2024
Claims against the Company not acknowledged as debt
Income Tax Matters NIL NIL NIL NIL
Commercial Matters NIL NIL NIL NIL
Bank Guarantee NIL NIL NIL NIL
Note 29: Commitments As at 30 June, 2026 As at 31 March, 2026 As at 31 March, 2025 As at 31 March, 2024
(a) Capital commitments (Total value)
Less: Capital advance - - - -
Total - - - -
(b)Other commitments - - ] S

Note 29: Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006

(a) The amount duc to Micro and Small Enterprises as defined in the "The Micro. Small and Medium Enterprises Development Act, 2006” has been determined to the extent such parties have been identified on the basis of information

“The Disclosure relating Micro and Small Enterprises are as under:

As at 30 June, 2026 As at 31 March, 2026 As at 31 March, 2025 As at 31 March, 2024

(i) The principal amount remaining unpaid to any supplicr at the end of the accounting year

(i) The Interest due on the principal amount remaining unpaid to any supplier at the end of the accounting year
(i) The amount of interest paid by the buyer in terms of section 16 of the MSMED Act, 2006, along with the
amount of the payment made (o the supplicr beyond the appointed day during the accounting year

(iv) The amount of interest duc and payable for the year of delay in making payment (which have been paid but
‘beyond the appointed day during the year) but without adding the interest specified under this Act

(v) The amount of further intercst remaining duc and payable even in the succeeding year, until such date when the
interest dues as above are actually paid to the small enterprise for the purposc of disallowance as a deductible
cxpenditure under section 23 of the MSMED Act 2006 Further duc and remaining for the carlier years.

(vi) The amount of interest accrued and remaining unpaid at the end of each accounting year

For the Three months For the Year ended 31 For the Year ended 31 For the Year ended 31

Nuta 30y Paenlogs pi chons period ended 30, June 2026 March, 2026 March, 2025 March, 2024

Basic - Earning per share has been computed as under:

Profit/(loss) for the vear attributable to the owners of the company (42,84.469) (5,63,08,044) (4,66.69.900) (4.00.45.991)
Weighted average number of cquity shares outstanding during the year 1,100 1100 541 100
Face value per share 1,000 1.000 1.000 1.000
Earnings per share - Basic (3,.894.97) (51,189.13) ___(86.250.70) __(4.00.459.91)
Diluted - Earning per sharc has been computed as under:

Profit(loss) for the year attributable to the owners of the company (42,84,469) (5,63,08,044) {4.66.69.900) (4.00.45.991)
Weighted average number of equity shares outstanding during the year 1,100 1,100 541 100
Face value per share 1,000 1.000 1.000 1,000
Earnings per share - Diluted (3.89497) (51,189.13) (86.250.70)

*The eamnings for the year ended 31 March, 2026, being a lass, the potential equity shares are not considered as dilutive and accordingly Diluted EPS is same as Basic EPS.
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SMT Switzerland AG
Notes forming part of the financial statements for the period ended 30th June, 2026

Note 31: Related party disclosures

() Names of related parties and nature of relationship*:

(I) Persons having direct or indirect control over the Sat d Medical Technol Ircland Lid
Company:
(11) Enterprise having substantial interest over the Sahajanand Medical Technol Limited
Company:

SMT Germany Gmbh

(I1I1) Enterprises under common control: Vascular Innovations Co. Limited

(IV) Enterprisc controlled by the relative of Key

Stimforge AG
Managerial Personnel: g

1 and their

(V) Key Mt P

Related parties have been identified by the management and relied upon by the auditors.
*Related parties with whom the company has transactions during the period

INR
BT tions with related parties: For the Three months period For the Year cnded 31 For the Year ended 31  For the Year ended 31
(b):Feameactions. with relafed parties: ended 30, June 2026 March, 2026 March, 2025 March, 2024
Purchase of goods
SMT Germany Gmbh 15,42,196 10,84,439 6391,591 83,72,423
Sahaj; Medical Technol Iberia SL, Spain - - 56,354 11,720
LRDA (claimed on related party)
SMT Germany Gmbh e - - =
LRDA (claimed by related party)
SMT Germany Gmbh = - N -
Interest on Loan
SMT Germany Gmbh 6,94,731 14,61,330 6,74,757 10,81,605
Sale of stents
SMT Germany Gmbh - & - "
of (claimed on related party)
Employee Related Cost
Vascular Innovations Co. Limited 50,84,229 2,32,61,903 1,65,30,981 1,60,78,259
Sahaj d Medical Technol Ireland Ltd - - 1,81,245 5,61,20,895
SMT Germany Gmbh 2,02,83,014 7,51,56,157 5.77,72,922 -
Reimb of exy (claimed by related party)
Other Expenses
SMT Germany Gmbh 2,80,960 3,51,387 18,50,621
Reimb of (claimed on related party)
SMT Germany Gmbh -
Equity Share Capital Issued
Sahaj d Medical Technol Ircland Lid - - 9,52,92,137 -
Borrowings
SMT Germany Gmbh 7,05,41,052 - -
Bor s R (Including I )
SMT Germany Gmbh - - 3,64,21,106 -
Key Managerial Personnel Remuneration =
Jaime Richard 1,37,82,000 -
Stimforge AG 3321452 =
Note: R to the key al p 1 does not include the provisions made for gratuity and leave h as they are di on an actuarial basis for the Company
as a whole.
INR
(¢) Closing Balances : As at 30 June, 2026 As at 31 Mareh, 2026 As at 31 March, 2025 As at 31 March, 2024
Trade Payable
SMT Germany Gmbh 17,02,746 1,95,673 2,44,367 2,60,23,163
Trade Receivables
SMT Germany Gmbh 13,180
Other Payables
SMT Germany Gmbh - - - 13,176
Vascular Innovations Co. Limited - - - 20,48,753
Sahaj Medical Technol Ircland Ltd - - - 242,472
Other Receivables
SMT Germany Gmbh (LRDA) 68,24,357 66,22,182 233334 -
Vascular Innovations Co. Limited 19,48,285 19,02,205 18,98,035 -
Sahaj Medical Technol Ireland Ltd - - - -
Borrowings
SMT Germany Gmbh 7,55,81,648 7,60,95,180 - 3,01,91,784
Interest accrued but not due on borrowings
SMT Germany Gmbh 22,11,627 15,41,797 - 43,81,87

A\




Note:

1. The sales to and purchases from related parties are made on terms equivalent to those that prevail in arm’s length transactions under LRDA (Limited Risk Distributor Modet) as per
transfer pricing provisions. O ding bal at the y d are { and interest frec and settlement occurs in cash. There have been no guaraatees provided or received for any
related party receivables or payables.

2. Adjustments for LRDA routed through debit or credit notes are shown separately in the above note, however the same has been netted off against the respective heads of Profit & Loss
in the financials.

(d) Terms and ions of funding ar the entities

a. Loan from SMT Germany Gmbh, G to SMT S land AG, d

The loan the  loan reccived from SMT G for meeting the working capital requircments. The interest rate of the loan is 3.60% p.a. No scparate personal

g has been ded by any di hareholders of SMT Germany for the said loan.

Note 32: Scgment Reporting

Operaling scgments are reported in a manner consistent with the intemal reporting provid d to the Chief Operating Decision Maker (CODM).

The board of directors of the Company has been identified as CODM. CODM the Comp p il based on analysis of various performance
indi of the as disclosed below and takes strategi isions.Operali 2 are reported in a manner consistent with the internal reporting provided to the chief

operating decision-maker. (CODM).

Primary segment:
Operating segments are defined as components of an enterprise for which discrete financial i ion is available that is cvaluated regularly by the chicf operating decision maker, in
deciding how to allocate and ing The Company has only one reportable business segment i.e. *Interventional Device'.
Geographical Information
INR
| Particulars For the period ended 30 June, 2026
| Domestic Outside Total
Revenue from location of customers 25.06,965 - 25,06,965
Carrying amount of scgment non-current assets * 67,95,504 - 67.95.504
Particulars For the Year ended 31 March, 2026
Domestic Outside Total
Revenue fiom location of customers 1,61,11,063 - 1,61,11.063
Carrying amount of segment non-current assets * 80.30.916 - £0,30.916
Particulars For the Year ended 31 March, 2025
Domestic Outside Total
Revenue from location of customers 4,35.60,235 - 4.35,60,235
Carrying amount of scgment non-current assels * 1,02,99,395 - 1,02,99,395
Particulars For the Year ended 31 March, 2024
Domestic Outside Total
Revenue from location of customers 4.55.28,340 - 4.55.28.340 -
Carrying amount of segment non-current assets * 1,09.97.354 - 1,09,97.354
0
* Non-current assets exclude financial asscts and deferred tax asscts.
Information about major customer:-
The details of the clients from where the Company has camed more than 10% of its total revenue are as under:-
Customer % of total revenue
30th June 2026 31st March 2026 31st March 2025 31st March 2024
Insel Universitdtsspital BemBereich Beschaffung und Logistik 60% 60% 69% 56%
Istituto Cardiocentro Ticino 15% 26% 17% 19%
Hirslanden Klinik Im Park 11% - - 10%
UniversititsSpital Ziirich - 12%)| - 12%
K pital landStaatliches Krankenk Liestal 10%)| \
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SMT Switzerland AG
Notes forming part of the financial statements for the period ended 30th June, 2026

Naote 33: Financial Risk 8 and Capital
incial risk management objectives and

The Company’s financial risk management is an integral part of how to plan and execute its busincss strategy. The Company’s financial risk management policy is set by the Board. The Company's business activities expose it to a
variety of financial risks, namely liquidity risk, market risks and credit risk. The key risks and mitigating actions arc also placed before the Board of Directors of the Company. The Company's risk management policies are established to
identify and analyse the risks faced by the Company, to set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes in market
conditions and the Company's activitics.

Market risk is the risk of loss of future earnings, fair values or future cash flows that ‘may result from an adverse change in the price of'a financial instrument. The value of a financial lnnmmm! may change asa ren.m o_f ‘changes in the
interest rates, foreign currency exchange rates, equity prices and other market changes that affect market risk sensitive instruments. Marke! risk is attributable to all market risk sensitive financial instruments including investments and

deposits, receivables, payables and loans.

The Company manages the risk through the Finance department that provides assurance that the Company's finanial risk activitics arc govered by appropriate policies and procedures and that financial risks are identified, measured and
managed in accordance with the Company's policies and risk objectives. The Finance activities are designed to;

~protect the Company's financial results and position from financial risks
~maintain market risks within bl while optimising retumns; and
-protect the Company's financial investments, while maximising retums.

‘The Finance department provides funding for the Company's operations. In addition to guidelines and exposure limits, a system of authorities and extensive independent reporting covers all major arcas of activity.

Al E JIDITY RL.

Liguidity risk is the risk that the Company will face in meeting its obligations associated with its financial liabilities. Company's approach to managing liquidity is to ensure that it will have sufficient funds to meet ts liabil lities when due
without incurring unacceplable losses. A material and sustained shortfall in our cash flow could undermine the Company's credit rating and impair investor confidence.

The Company maintained a cautious funding strategy, with a positive cash balance for major part of the period ended 30th June, 2026 and throughout the year for the year ended 31 March, 2026. This was the result of exisiting business
model of the Company and funding amangement from the investing partners,

The Company’s board of directors regularly monitors the rolling forecasts to ensure it has sufficient cash on an on-going basis to mect operational needs. Any short term surplus cash generated by the operating entities, over and above the
i i is retained as cash and cash cquivalents (to the extent required) and any excess is invested in liquid mutual funds/fixed deposits while ensuring

amount required for working capital

sufficient liquidity to meet its liabilities.

The following are the contractual maturities of financial liabilities at

and other op

the reporting date. The amounts are gross and undiscounted, and include estimated interest payments and exclude the

impact of netting agreements,
Mal f otl inancls il

INR
As at 30 June, 2026 Unto 12 months Bevond 12 months otal
Trade Payable 44,58.000 - 44,58.000
Payable related to Capital goods = - -
Other Financial Liability (Current and Non-Current) 23.31.400 - 23.31,400
Short-Term Borrowings 7.55.83.293 - 7.55,83293
Long-Term Borrowings - - -
Lease Liabilities 44.79.568 21.05.828 65.85.396
Total 8.68.52.262 21,05.828 3.89.58,090
As at 31 March, 2026 Upto 12 months Bevond 12 months Total
Trade Payable 25,31,766 - 25,31,766
Payable related to Capital goods - - -
Other Financial Liability (Current and Non-Current) 2382813 - 2382313
Short-Term Borrowings 7.60.95,180 - 7.60,95,180
Long-Term Bomowings - 3 -
Lease Liabilities 45.10.803 34,63,229 79.74.032
Total 8.55.20.563 34.63.229 8.89.83.792
As at 31 March, 2025 Upto 12 months Beyvond 12 months Total
Trade Payable 52,23,729 - 52,23,729
Payable related to Capital goods - - -
Other Financial Liability (Current and Non-Current) 88,64.991 - 88,64.991
Short-Term Borrowings - - -
Long-Term Borowings - - -
Lease Liabilities 36.01.798 65.21.139 1.01.22.938
Total 1.76.90,519 65.21,139 24211658
As at 31 March, 2024 Upto 12 months Bevond 12 months Total
 Trade Payable 34520428 - 34520428
Payable related to Capital goods - - -
Other Financial Liability (Current and Non-Current) 49.03,962 43,81.877 92.85.839
Short-Term Borrowings - - -
Long-Term Borrowings - 3,01,91,784 3,01,91,784
Lease Liabilities 83.67.502 22.86.159 1,06.53.661
Total 4,77.91,893 9.820 846.51.71

AG! NT EDIT RISK

Credit risk is the risk of financial loss to the Company if a customer or counter-party fails to meet its contractual obligations,

Trade receivables:
‘The Company's exposure to credit risk is infl

d mainly by the individual ch:

of customers 1o which the Company grants eredit terms in the normal course of business.

Other financial assets:

The Company maintains exposure in cash and cash equivalents, term di
(bank) which have secure credit ratings, to reduce this risk. Individual risk limits are set for each counter-]

by the Company's Finance

eposits with banks, Loans, Security dq

of each customer. Credit risk is managed through credit approvals, establishing credit limits and

eposits and other financial assets. The Company has concentrated its main activities Wwith a limited number of counter-parties
party based on financial position, eredit rating and past experience. Credit Fmits and voneentration of CxpOSIGS arv #Etively
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“The Company's size and operations result in it being exposed to the following market risks that arise from its use of financial instruments:

« Foreign currency risk:

« price risk; and

The above risks may affect the Company's income
optimising retums. The Company's exposuré to. and management of.

(N Foreign Currency Risk:
The Company is exposed to foreign exchange fisk

The Company's management regular review the currency risk. However at this stage the Company has not entered into any forward exchange contracts or other arrangements Lo cover this risk as the risk is not material.

Unhedged foreign currency exposure:

these risks is explained below.

and expenses, or the value of its financial instruments. The objective of the Company's

arising from various currency cxposures on account of sale and procurement of goods and services,

Particulars of unhedged forelgn currency exposures as at the ting date:

As at 30 June, 2026 Amount in USD Amount in EUR
Trade Payables - 17.012
Other Payable - 20.483
Capital Creditors -

Borrowings including interest - 7.00.000
Trade Receivables - :
As at 31 March, 2026 Amount in USD Amount in EUR
Trade Payables - 1,800
Other Payable - 14183
Capital Creditors -

Borrowings including interest - 7.00.000
Trade Receivabl - -
As at 31 March, 2025 Amount in USD Amount in EUR
Trade Payables - 3217
Other Payable - <
Capital Creditors - -
Borrowings including interest &

h’gﬂwmn - =
As at 31 March, 2024 Amount in USD Amount in EUR
Trade Payables - 295458
Other Payable - s
Capital Creditors . 5
Borrowings including interest - 3,83.306
Trade Receivables - -
Note; The figures are before elimi f Intra-Company

F Risk itivi

A change of 1% in foreign currency would have following impact on profit before tax:

management of market risk is to maintain this risk within acceptable parameters, while

primarily with respeet to US Dollar and EURO.

INR

| Asat30June,2026 Asat3 26 As at 31 March, 2025 As at 31 March, 2024 i
1% Increase 1% Decrease 1% Increase Decrease % Increase 1% Decrease 1% Increase 1% Decrease
United States Dollar - - - -
Euro 6,810 -6,810 6,948 -6.948 2977 (2.977) 6,12,123 (6.12,123)
Increase / (deerease) in Loss 6810 (6,810) 6,948 (6.948] 2977 (2977 6,12,123 (6,12.123)

(I0) Interest Rate Risk:

Interes! rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market intcrest rates. The Company's exposure ta market risk for changes in interest rates relates to variable

ised cost and are not subject to interest rate risk since neither the carrying amount nor the future cash flow will fluctuate because

rate borrowings from financial institutions. The Company's fixed rate gs ied at
of a change in market interest rates.

INR
Particulars As at 30 June, 2026 As at 31 March, 2026 |As at 31 March, 2025  (As at 31 March, 2024
Fixed rate borrowings - - - 3.01.91,784
Variable rate borrowings 7.55.83.293 | 7.60.95.180 - -
 Total Borrowings 7,55,83,293 7,60.95.180 - 3.0191,784

Interest rate sensitivity - variable rate borrowings

The below table mentions the impact of increase or decrease in the interest rates of variable rate borrowings on statement of profit and loss.

- INR
Particulars Impact on Profit or_Loss
For the period ended  |For the Year ended 31|For the Year ended 31 |For the Year ended
30 June, 2026 March, 2026 March, 2025 31 March, 2024
Interest Rate increase by S0bps® (3.77.91647) (3.80,475.90) - -
Interest Rate decrease by S0bps® 3.77916 47 3.80.475.90 - -
* holding all other variables constant
(III) Pricing Risk:
There is no material impact of p risk on the financial and the operations of'the Company.

Financial Instrument by category
The fair values of the financial assets and liabilities are included at
reasonable approximation of fair valuc.

the amount at which the il

could be

d in a current

I

between willing parties.Tae carrying amount l-‘ilunml‘y-ﬂvid Liabjlities is a
77OV G g o
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The following methods and assumptions were used to estimate the fair values:

1. Fair value of trade receivables, cash, loans, other financial assets, trade payables and other financial liabilities, approximate their carrying amounts largely due to short term maturities of these instruments.

2. Financial instruments with fixed and variable interest rates are evaluated by the Company based on parameters such as interest rates and individual credit

to account for expected losses of these receivables. Accordingly, fair value of such instruments is not materially different from their carrying amounts,

‘The fair values of security deposits were calculated based on cash flows discounted using a current lending rate. They are classified as level 3 fair values in the fair value hierarchy due to the inclusion of unobservable inputs including

counter party credit risk.
(Categorization of financial assets and labllitles INR
Particulars As at 30 June, 2026
Non-Current Current Total
Assels at cost
Investment o - =
Trade reccivables - 11,21,656 11,21,656
Cash and cash equivalents - 43,27,000 43,27,000
Loans - - =
Others financial asset 1.91.938 87.712.641 §9,64,579
Other Bank Balances 2 = L
191238 1:42.21,207 14413235
Financial Liabilities at amortised cost
Trade payables 44,58,000 44,58,000
Borrowings - 7,55,83,293 7.55,83,293
Lease liabilities 21,05828 44,79,568 65,85,396
Other financial liabilities - 23,31,400 23,31,400
21.05.828 8,68.52.262 8,89.58.000 |
Particulars As at 31 March, 2026
Non-Current Current Total
Asscts at cost
Investment - -
Trade receivables - 25,719,760 25,79,760
Cash and cash equivalents - 24,76,833 24,76,833
Loans - - -
Others financial asset 194,615 85,24,387 87,19,002
Other Bank Balances - L3 -
54615 1354057 13775595
Financial Liabilities at amortised cost
Trade payables 2531.766 25,31,766
Borrowings - 7.60,95,180 7,60,95,180
Leasc liabilities 34,63.229 45,10,803 79,74.032
©Other financial liabilities - 23823813 2382813
34.63.229 8,55,20.563 8.89,83,792
Particulars As at 31 March, 2025
Non-Current Current Total
Assets at cost
Investment = = 5
Trade receivables - 25,713,764 25,73,764
Cash and cash equivalents - 91,757 97,757
Loans - - -
Others financial asset 1,59,157 21,31.369 22,90,525
Other Bank Balances - - -
159157 48,02.891 49.62.047
Financial Liabilitics at amortised cost
Trade payables 5223729 52,23,729
Lease liabilities 65.21,139 36,01,798 1,01,22,938
Other financial liabilities B 88,64,991 £8,64.991
65.21.139 1,76.90.519 2,42,11,658
Particulars As at 31 March, 2024
Non-Current Current Total
Asscts at cost
Investment - - -
Trade receivables - 57,58,663 57,58,663
Cash and cash equivalents - 76,70,768 76,70,768
Loans - - -
Others financial asset 151197 - 151,197
Other Bank Balances - - =
151,197 1.34,29.432 1,35.80.629
Financial Liabilities at amortised cost
Trade payables 34520428 3,45,20,428
Bommowings 3.01,91,784 - 3,01,91,784
Lease liabilities 22,86,159 83,67.502 1,06,53,661
Other financial liabilitics 43381877 49.03,962 92,85,839
3.68.59. 4,77,91.893 8.46.51,713
(D) FINANCING ARRANGEMENTS
‘The Company had access to the following end of the reporting period:
INR
| Particulars As ut 30 June, 2026 Asat 31 March, 2026 As at 31 March, 2025 As at 31 March, 2024

Floating rate term loanFixed rate term Joan

Expiring within one

Ex

of th




(E) CAPITAL MANAGEMENT
For the purpose of the Company’s capital management, capital includes issued equity capial, and all other equity reserves altributable to the equity holders of the Company. The primary objective of the Company's capital management is
to maximize the sharcholder value.

The Company manages its capita! structure and makes adjustments in light of changes in cconomic conditions, business strategies and future commitments. To maintain or adjust the capital structure, the Company may adjust the
dividend payment to shareholders, return capital to sharcholders or issue new shares. The Company monitors capital using a gearing ratio. which is net debt divided by total capital plus net debt. The Company includes within net debt,
borrowings less cash and cash equivalents.

INR
Particulars Asat30 June, 2026 | Asat31 March, 2026/ Asat31 March, 2025 | As at31 March, 2024
Borrowings 7.55,83,293 7.60,95,180 0.00 3,01,91,784.36.
Less: Cash and Cash Equivalent 43.27.000 24.76.833 91.757 76.70,768
Ign debt (A) 7.12.56,293 73618348 97757
Equity Share Capital 10.26,73,117 10,26,73,117 10,26,73,117 73.80,980
Other Eq uilr (Iﬂ,3 1,61,937) {18,00,42.860) (11.62,71,584) (6.73.26.484)
Total capital (B) 20) (7.73,69.743) (1.35.98.46
Capltal and net debt (C) (92.32527) (37.51.396) (1369622 (374244
| Gearing Ratio a/) % -1962% 1% | -60% I

In order 1o achicve this overall objective, the Company’s capital management, amongst other things, aims to maintain investor, creditor and market

and to sustain futs

d

)

t of the business:~
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SMT Switzerland AG
Notes forming part of the financial statements for the period ended 30th June, 2026

Note 34: Employee benefits

In accordance with IND AS - 19 Empl Benefits, the following discl are made:

The Company recognised Nil (2025-26: Nil) (2024-25: Nil) (2023-24: Nil) for Provident Fund contributions in the Statement of Profit and Loss. The contributions payable to these plans by the
Company are at rates specified in the rules of the schemes.

34,

34.2 Defined benefit plans:
Actuarial gains and losses in respect of defined bencfit plans are recognised in the financial through other comprehensive income.

Interest risk
A decrease in the bond interest rate will increase the plan liability.

Longevity risk
The present value of defined benefit plan liability is calculated by reference to the best estimate of the mortali
expectancy of the plan participants will increasc the plan’s liability.

ty of plan participants both during and after their employment. An increase in the life

Salary risk
The present value of the defined benefit plan liability is calculated by reference to the future salaries of plan participants. As such, an increase in the salary of the plan participants will increase the

plan’s liability.
The following table set out the ded status of the defined benefit schemes and the amount recognised in financial statements.
Movement in defined benefits obligations

INR
. Asat30June,  Asat31 March, As at 31 March, As at 31 March, 2024
Particulars 2026 2026 2025

Opening defined benefit liability / (asset) (A)
Defined benefit Liability/ (Asset) assumed through Business - - =
Combinition (B)

Current service cost -
Past service cost
Interest on net defined benefit liability / (asset) -
Total expense recognised in profit or loss ©) - =

Amount recog in OCI-R during the - - -
period due to

Actuarial loss/(Gain) arising from change in financial assumptions -
Actuarial loss/(Gain) arising from change in demographic assumptions - -
Actuarial loss/(Gain) arising on account of ‘expericnce adjustment - -
Foreign Currency Translation Difference - -
Total amount ized in other comp! income (D) - = -
Benefits Paid (E)
Closing defined benefit liability (A+B+C+D+E) - - -

Movement in fair value plan of assets

Asat30June,  Asat31 March, Asat3l March, Asat31 March, 2024
Farticatars 2026 2026 2025

Opening fair value of plan assets A)
Fair Valuc of Plan assets acquired through Business Combinition B)

Employer contributions
Interest on plan assets - -
Total expense recognised in profit or loss (<) - =

Amount ized in OCI - R ts during the
period due to
Actual retum on plan assets less interest on plan assets - - - -
Total amount d in other comp, income (D) - - 5 =
Benefits Paid (E)
Closing fair value of plan assets (A+B+C+D+E) 2 N -

/) £
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The principal assumptions used for the of the are as follows.

{A) Switzerland

Discount rate 0.00% 0.00% 0.00% 0.00%

Salary escalation 0.00% 0.00% 0.00%
The other assumptions used for the purpose of actuarial valuation arc as follows: 0.00% 0.00% 0.00%

Attrition rate

(B) Outside Switzerland

Discount rate 0.00% 0.00% 0.00% 0.00%

Salary escalation 0.00% 0.00% 0.00% 0.00%

‘The other assumptions used for the purpose of actuarial valuation 0.00% 0.00% 0.00% 0.00%

Attrition rate

The discount rate is based on the prevailing market yiclds of Government securities as at the balance sheet date for the estimated term of the obligations. The estimate of future salary increases
considered, takes into account the inflation, seniority, promotion, increments and other relevant factors such as supply and demand in the employment markets.

Asat30June, Asat31 March, As at 31 March, As at 31 March, 2024
Particulars

2026 2026 2025

Present value of funded defined benefit obligation

Fair value of plan assets - - - -

Net Asset / (liability) arising from defined benefit obligation - - - Q

Sensitivity Analysis

Gratuity is a lump sum plan and the cost of providing these benefits is typically less sensitive to small changes in demographic assumptions. The key actuarial assumptions to which the benefit
igation results are parti ive to are discount rate and future salary ion rate, The ing tables izes the impact on the reported defined benefit obligation at the end of

the reporting period arising on account of an increase or decrease in the reported assumption by 50 basis points. These sensitivities have been calculatec to show the movement in defined benefit
i in isolation and ing there are no other changes in market conditions at the accounting date. There have been no changes from the previous periods in the methods and assumptions

used in preparing the sensitivity analyses.

INR
As 2t 30 June, 2026 As at 31 March, 2026 As at 31 March, 2025 As at 31 March, 2024
Particulars D I D I Decrease Decrease Tncrease
Change in rate of discounting (delta effect of =/- 0.5%) - - - - -
Change in rate of salary increase (delta cffect of +/- 0.5%) - - - - -
Expected maturity analysis of the defined benefit plans in future years INR
Particulars Asat30June, Asat31March, Asat3lMarch, Asat31March, 2024
2026 2026 2025
For Ist ycar (next annual reporting period) - - - -
Between 2 to 5 years - - - &
Belween 6 to 9 years & < - %
For 10th year and beyond - - - &
Total expected payments - - - -
Weighted average duration of the defined benefit plan:
Asat30June, Asat31 March, As at 31 March, As at 31 March, 2024
2026 2026
Weighted average duration of the defined benefit plan (in years) - = ] - > 1 o) A ¢
A \G\\U R/ G 4
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SMT Switzerland AG
Notes forming part of the financial statements for the period ended 30th June, 2026

Note 35: Employee Stock Option Plan, 2021
Not Applicable

Note 36: CSR Expenditure
Not Applicable

Note 37: Disclosures pursuant to Rule 11 of the Companies (Audit and Auditors) Rules, 2014
Not Applicable

Note 38: Disclosure pursuant to Ind AS 116

A r ised in Bal Sheet
The balance sheet shows the following amounts

relating to leases: INR
As at 30 June, 2026 | Asat 31 March, | Asat31March, | Asat31 March,
2026 2025 2024
Right-of-use assets 65,88,784 77,93,740 1,00,15,324 1,07,35,149
Total 65,88,784 77,93,740 1,00,15,324 1,07,35.149
As at 30 June, 2026 | Asat31 March, | Asat31 March, | Asat31 March,
2026 2025 2024
Lease Liabilities
Current 44,79,568 45,10,803 36,01,798 83,67,502
Non-current 21,05,328 34,63,229 65,21,139 22,386,159
Total 65,85,396 79,74,032 1,01,22,938 1,06,53,661

Movement of Right-of-Use assets
Details of carrying amount of right-of-use assels and movement during the period is disclosed under Note 3.

Movement in Lease Liabilities INR
As at 30 June, 2026 | Asat 31 March, | Asat31 March, | As at31 March,
2026 2025 2024
Opening Balance 79,74,032 1,01,22,938 1,06,53,652 7,44,797
Addition during Year - - 50,10,666 1,26,83,954
Additions through Busi Combinati - - - -
Finance Cost 46,527 2,34,059 2,28,111 98,018
Deletion - - (31,06,104) -
Modification - - 20,640 -
Exchange difference -78,923 19,33,901 541,418 -1,18,254
Lease Liability Payments -13,56,240 -43,16,865 -32,25,446 (27,54,862)
Closing Balance 65,85,396 79,74,032 1,01,22,938 1,06,53,652

A recognised in the of profit and loss
The statement of profit or loss shows the followin,

amounts relating to leases: INR
For the period For the Year For the Year For the Year
ended 30 June, | ended 31 March, | ended 31 March, | ended 31 March,
2026 2026 2025 2024
Note
t-of-usc assets 3B 11.24.405 41,27.844 31.87.215 27.25,112
Interest expense (included in finance costs) 26 46,527 2,34,059 2,28,111 98,018
Expense relating to Short-term leases 2,95,012 9,48,815 25,17,247 4,25,934
Expense relating to Low- value leases - - - -
Gain on Termination of Lease 21 - - - -

The total cash outflow for leases for the year ended 31 March, 2026 was INR 40,82,806 (Principal portion) and INR 2,34,059 (Interest portion)."

INR
As at 30 June, As at 31 March, | Asat31 March, | As at 31 March,
2026 2026 2025 2024
Not later than I year 45,92,616 46,56,758 39,54,002 34,11,864
Later than 1 year and not later than 5 years 21,20,632, 58,20,947 65,18,788 75,63,821
Later than § years £
Total Lease Payments 67,13,248 1,04,77,705 1,04,72,790 1,09,75,685

Membership\' \%
No. 180493




Note 39 : Additional disclosures as per Schedule 111 to the Compnanies Act, 2013

a. Denils ol‘bofns or Advances in the nature of loans arc granted to promoters, directors, KMPs and the related parties, that are repayable on
demand or without specifying any terms or period of repayment (sepreately for cach of the period 30.06,2026/31.03,2026/31.03.2028/
31.03.2024):

INR
| Type of Borrower Amount of loan or advance in the nature | Percentage to the total Loans and
Promoter < s
2"“‘10\' > #
KMPs = %
Related Parties - L

b.  Whether the company has traded or invested in Cryplo currency or Virtual Currency during the financial year: No

€. Whether the company has received any funds from any person/entities, for the purpose of directly or indirectly lending/investing/providing guarantee/security
to a another person’entity, by or on behalf of the person/entity from whom such amount is received? No

d.  Whether the company has advanced/loaned/invested funds to any person lentity for the purpose of directly or indirectly lending/investing/providing
guarantee/security to a third person/entity, by or on behalf of the company ? No

e.  Where the company has not used the borrowings from banks and financial institutions for the specific purpose for which it was taken at the balance sheet date:
Not Applicable

f. Where the Company has taken any loans from banks/ Financial Institutions (FI) on the basis of security of current assets like inventories, whether quarterly
returns or statements of current assets filed by the Company with banks or financial institutions arc in agreement with the books of accounts. N.A.
‘If No, summary of reconciliation and reasons of material discrepancics, il any to be disclosed.

Note 40 : Impact on Cotle on Sccinl Sceurity, 2020
Not Applicable

Note 41 : Managerial Remuaeration
Not Applicable

Note 42 : Business Combination
Not Applicable

Note 43 : Reclassification note

Unless otherwise stated. previous period's figures have been re-grouped / re-classified, to the extent necessary, to conform to current period’s classifications.

In terms of our report atlached of even date

For and on behalf of the Board of Directors
For Nikunj Raichura & Associates SMT Switzerland AG
Chartered Accountants

ICAI Firms registration number: 158531W
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b SMT Switzerland AG
Place : Switzerland Rue Des vlﬂmmns 1b- Cﬂ-lllﬁ MQ[gE'D
ne. OS—10 - 2094 +41 A1 7100082

CHE-51. 141.849

Nikunj Raichura
(Membership Number - 180493

Place : Mumbai
Date : 05‘-—10.. 2026-
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