NIKUNJ RAICHURA & ASSOCIATES
CHARTERED ACCOUNTANTS

Certificate on translated version of material subsidiary audited financial statements

Date: October 05, 2026

To,

The Board of Directors,

Sahajanand Medical Technologies Limited
Sahajanand Estate, Wakharia Wadi

NR. Dabholi Char Rasta, Nani Ved

Ved Road, Surat

Gujarat - 395 004, India

Re: Proposed initial public offering of equity shares (the “Equity Shares”) of Sahajanand Medical
Technologies Limited (the “Ultimate Holding Company” and such offering, the “oOffer”)

Sub: The translated audited standalone financial statements of Vascular Innovations Co. Limited
as at and for the three month period ended June 30, 2026 and as at and for year ended March
31, 2026, March 31, 2025 and March 31, 2024,

Dear Sirs,

We have verified the translated version of the audited standalone financial statements of Vascular
Innovations Co. Limited (the “Company”) as at and for the three month period ended June 30, 2026
and as at and for the years ended March 31, 2026, March 31, 2025 and March 31, 2024. These financial
statements have been translated by the Company in Indian Rupee in accordance with Ind AS 21, ‘The
Effect of Changes in Foreign Currency Rates’. The work carried out by us in accordance with the
Standard on Related Services (SRS) 4400, “Engagements to Perform Agreed-upon Procedures regarding
Financial Information” issued by the Institute of Chartered Accountants of India.

As required under Schedule VI Part A Item no. (11)(1)(A)(ii)(b) of Securities and Exchange Board of
India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended ("SEBI ICDR
Regulations"), we have verified the translated financial information contained in the Annexures
attached to this certificate which is proposed to be uploaded on the website of Sahajanand Medical
Technologies Limited in connection with its proposed initial public offering of equity shares of
Sahajanand Medical Technologies Limited.

We did not audit or review the financial statements of Vascular Innovations Co. Limited as at and
for the three month period ended June 30, 2026 and as at and for the years ended March 31, 2026,
March 31, 2025 and March 31,2024. These financial statements have been audited by other audit
firms and we do not express any assurance on the same.

Restriction on use

These translated financials are intended solely for the use of management of the Ultimate Holding
Company for uploading on website of Sahajanand Medical Technologies Limited in connection with
the initial public offering of equity shares of the Ultimate Holding Company.

The certificate should not be used, referred to or distributed for any other purpose except with our
prior consent in writing.

Office No 203, 2nd Floor, Hub Town Solaris, Teli Gali Cross Road, Behind Big Boy Toys,
Andheri East, Mumbai, Maharashtra - 400069



NIKUNJ RAICHURA & ASSOCIATES
CHARTERED ACCOUNTANTS

Disclaimer

The above certificate is based on the information and explanations provided by the management of
Sahajanand Medical Technologies Limited and Vascular Innovations Co. Limited

Yours Sincerely,

For Nikunj Raichura & Associates
Chartered Accountants
ICAI Firm Registration Number: 158531W

N.A Rzicl iy
Nikunj Raichura
Membership Number: 180493
UDIN: 26180493AJRULS6088

Place of Signature: Mumbai
Date: October 05, 2026
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Office No 203, 2nd Floor, Hub Town Solaris, Teli Gali Cross Road, Behind Big Boy Toys,
Andheri East, Mumbai, Maharashtra - 400069



VASCULAR INNOVATIONS COMPANY LIMITED

Balance Sheet As of 30th June, 2026
Partieulars INR
. NoteNo.  Atst0Jume, 006 Asat 1 Mareh, 1036 As ot 31 Maech, 2028 An at 1 Mareh 2030
1 Nen-Curvent Assets
(s) Property, Mant and Bqui
o N praed o o 10,87.43,606 1.0404,127 492469
© Capial WorkowProgress 50 17104572 1.93.20,08 3142537 15,7700
g : ) 17532 146,74 1,81,00,013 .
(¢) Other ble Assets N -
 Peaned o ot e L 305984 104764
() Investments 4 :
((2 Loans SA) ) : . 5
) Other Financial Assets 35.23,001 . i
" oo 6(A) 9'“'.:9” )f,::;:;:l‘ 2835451 I,IS.I‘I,(:”
() Deferred Tax Assets (nel) ") 19760832 2,154,665 2282743 196,384,008
(i) Other Non-Current nssets 8A) 281.17.627 34671739 13032321 327529
Totel Moo Ciarent A 18,17,18044 190247347 16,0648,162 12,1883481
1 Qurrent Asvels
::)’ Inventories 9 65,74,19,112 60,55,36,336 S1.8141681 44,78.90,489
(i) Trade Receivables 10 14,67,39,427 3936.712,159 14,59,04,573 33,00,71,69
(i) Cash and Cash Equivalents 1" 1,0687,757 40,6446 $,20,98,595 98,77,686
(i) Other Bank Bulances 12 1,31,84,701 1,34,08 435 1,16,06,947 1,72,67,301
(iv) Loans §(B) - - - &
(v) Other Finoncial Assets 6(B) (1] 40,268 3,41,50,504 -
(c) Oher Cument Assets 8(B) $,0089,476 5,66,76,119 26382437 30908029
Total Curvent Assets __9081,21,807 1108418433 813334707 835018703
Total Assets L 218230460 28682038,
EQUITY AND LIABILITIES
1 Equity
(2) Equity share capital 13 1,16,74,250 1,16,74,250 1,16,74,250 1,16,74,250
(b) Other equity 14 6),68.92.346 734201973 4.7 3
Equity attributable to owners of the Company 61,8866,596 74,83,76,223 759250284 63,008,788
(c) Non-controlling interest s . . ;-
Total Equity 62,856,596 74,58,76,223 759230184 68,0028,
Liabitities
2 Nen-Current Liabilities
(a) Financlal Liobilities )
(i) Borrowings 15(A) - - -
(i) Lease Liabilities 16(A) 95,75,553 1,14,38,345 - "W-'.
i) Other Financial Liabilities 3 - -
® gmwu m 1,0828,681 9925449 61,61,100 s
T s g oneie . - - J
1(;). Deferved Tax Liabilities (net) A} S XYY 161,100 3107
3 Current Liabllities
(2) Financial Liabilities 11,60,20,600
(i) Bormowings 15(B) 5,11,43,580 - s
(iii) Leass Liabilities 16(8) 757941 2098840 33.93.98 e
(i) Trade Payables 17 R
total outstanding ducs of micro enterprises and small enterprises [ 2 N
total outstanding dues of creditors other than mi ives and sl 13,03,96,160 13,72,85097 4449921 i
(iv) Other Financial Lisbilities 16(D) 23,90,97.959 375358188 106331418
(b) Other Curtent Liabilitics 19 13283381 7634,139 4,49,03,175 W_
£ Puowitioms e : : 1.42.62983 659638

(d) Cusrent Tax liabilities (nef)

. T wenmass sorees  useshm 1AM
b g IS8
Total Equity and Lisbitites 1090840851 129566628 3T
See sccompanying noles forming part of the fi -3
In terms of cur report attached of even date
Nilamj Ralchura & Assoclates For and on behalfof the Board of Directers
::udm. N VASCULAR INNOVATIONS COMPANY LIMITED
ICAY Firms regisiration number: 158531W — ;
N A R el 4 K'pw . \ 7 VASCULAR INNOVATIONS CO.LTD
Nikunj Raichura Ms.Kanokpom Tunglertsumphun vism wsfand Bulundud i
Director
(Meambership Newber - 180493)
Mace : Mumbai Place : Thailond
bwe: ()4 -\0 -2 026 nm:os..pOQC“ZG




'VASCULAR INNOVATIONS COMPANY LIMITED
Statement of Profit and Loss for the three month

ded 30 Jume, 2036

INR
Por the Three monthg
Particulars For the Year ended 31 Por the Year ended 31 For the Year ended 31
. prred paded 20 dve, Mareh, 2026 Mareh, 2028 March, 2024
1 Income;
Revenve from operations » 239750767 927315246 40285395 834262418
Other income n 20.23.261 47197 18,00,168 46,76,019
Tots e E TV 7/ S S— T
u
Cont of materials consumed n £,07,08,29) 46.712.56,188 m66.53.362 465371119
Purchase of Stock-intrade E) . 20543 17,1947 49966
Changes in i o d. t1ock-tn-trade anel workdn u 261,10828 @449 Q7385977 (835.29.601)
Employee beneflis expense 28 6,65,19719 n% 1M 162827,10 116347629
Finance costs % 15.44.004 30,86, 708 6148141 3116997
Depreciation and amortisation cxpense 3 95.50,183 33181150 1.98,58,063 L#61.210
Other expemes 17 15,2637,154 35,50,05,131 31.66,18812 25,07,48,658
Tt expames 01 AN I R ¥ TR— )TN
m v befare and tax (Nl =1- 1) (10,5229,162) (115493019 4841810 $,29,712,786
IV Exceptional hems (TV) . B . .
V. ProfMikless) before tar (V =1LI-IV) (10528,162) (11,5493,029) 50 529,712,786
VI Tevempense: 7
Curvent tax - - 22781518 34656486
Deferred tax expense / (credit) 14.20.064 45,4831 (11.56.502) (1.46.80,523)
Tax related 4o carlicr years - - 152,9896) -
Total tav expense (V1) 1420061 EER ] 300976 1997596
VIE  Profitoss) sfer tax (VI = V.- VI) (108708.136) (130047360 LU e
VIl Other comprehensive income/(loss)
Iuﬂuwlukmmm:;mlyhpmuhn
Re-measurement Galn/(Loss) on defined benefit obligation . 700942 (3314 3047689
Income tax on above 7 . 140,188 (6.663) €.09538)
Ttems that will be reclassified subsequently ta profit or loss
Exchange loss on transkation of financial stateaents of foreign aperations -1,06.01.401 10.58.22.668 6.78,0037% (2.80.4.770)
Total Other v {19601 40) 104683799 6714039 [T
IX  Total Comprehencive Income/(lom) for the year (IX = VII + VIIT) (11,7309577) (L H0060) T OASVS2% LT
XNl Earnings per share:
Face Value Baht 490 per Share)
(hh W U] (10671) (12,007 1149 3300
Diuted (10671) (12,007) L1499 3,300
——Sex accompanying notes forming part of the finsnclal ststements 138
Interms of eur report attached of even dste
For Nflaun) Raichura & Associates For and on hehalf of the Board of Directors
C.;hd Accountants VASCULAR INNOVATIONS COMPANY LIMITED

ICAI Firms registration mumbcr: 158531W

Ms.Kanokporn Tunglertsumpbun

Dircctor

Place : Thalland
b 04 -1 0-2026

e

| vASCULAR INNOVATIONS CO.LTD.
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VASCULAR INNOVATIONS COMPANY LIMITED
Statement of Cash Nlows for the three months period ended 30 June, 202¢

Particulars

ended 30 June, 2026

For the Three months period For the Year ended 31 March, For the Year ended 31 March, 'cr.:\‘m-ﬁl.\lm
26 ms 04

A Cath flows frem Operating Activities
ProftAless) before tax

Aduriment for: (10,52.08,162) (11,5493,029) 42418,101 s19.7.7%
De and i 93,50,183 33181150 1
s J a1, ,98,58,063 1.84,61210
Piunncoﬁ 154,004 30,86,708 6148141 Il.ltgﬂ
Interest lu:- (23,688) (1.62,894) (131,410 (1.57.290)
Unrealised exchange rake variation 147,03, ;ld s.n.;u X 2
) ATR, 36,36.767 42,49,256
::m nl'rw:?;:u and equipment (net) 28,844 42,094 1,70398
Bad debts i : - .
Allowances for doubtfl . -
Muhupmrmm "m'z.m N N 4.11,25,000
Provision for Employee Benefits . . g :
gl'"'""":m';;;':*l saphial changes -] M 7 7 ) W ¥ % 337757
Adustment for / decrease n ng atveis:
(6.23,98,593) (8.74,14,685) (1.02,51,162) 19,1
Trade Receivables snd other assets 23,32,93,566 (A4.3761,318) 11,87,20 464 ((;.9!.7:::1‘3
Al for " in operating liobil
Trade Payables and other lisbilities (14,26,19,058) 3492,12427 691,00355 (2,03,98,164)
Cash generatedused in) operaling activitics (5,00,18,385) (6,06,41,276) 20,05,46914
W00, 18, ! 146, (12252341
Wetincome tas paid (1.63,000) (18261.753) (2307730 anine
Net Cash Wlhﬂu.‘h)mnﬁlglﬂhﬁ&l(k) 5,01,81 (7,89,03,030) 16,82,.39,134 16,12
B Cash flows from investing activities
Paynicnt for purchasc of Property, Plant & Equipment 12.29,11,626) (6.86,93,219) (3.94,12,294) 1,74,0,524)
:::: (rom sale “:m plant and equipment . (28.844) (42,094) 42
Loans (given)repaid 1 third party . . ; .
Procecds (rom loan given ko third party »
D-Ld-wm (placcdMwithdrawn (nef) (9,490) (13,01,538) 56,60,355 75,00,14
Interest reccived 23,688 162,894 181410 157,
Net Cash generatediused in) Investing activities ®m (1*35 97,428) (7,03,60,708) (3,36,12,123) ﬁ
€ Cash Nows from financing activities
Proceed: (o borrowings (net) 5,11,43,580 . (12,36,54,600) 11,68,20,600
Proceeds fram long term borrowings s . . -
Repavment of long term ‘bomowings . = % .
Payment of feass lishilitics (Principal) (17,50,783) (68.39,794) (62,06,368) (56,14,413)
Pmotk:eulhbﬁﬁu (Interest) (2,22,674) (5.25,417) ;:.59.;49:) ll.‘uiﬂ)
Finances costs (12,61,330) — (25,61,200) (56,88,299) (22,70.190)
Net cash generated/used in) from financing activities (C) 4,78,48,793 {99,46,502) (1360,08.610) 10.80,89,790
Net increase in cash and cash equivalents (A+B+C) (2.51,30,020) _(159210240) (13 D 27,40,192
Cash and cosh equivalents ot the beginming of the year 3,40,64,466 8,20,98,595 28,77,686 3,47,63,505
Cash and cash equi quired consequent lo basiness combinati A & 5 .
Less: Unreali ch inf{loss) on cash and cash equivak 1853311 1176011 1,46,02, 507 (28626011)
Cash and cash equivalents at the end of the year 10687787 34064466 32098595 88,7768
Reconciliation of cash and cash equivalents
Closing balsnce of cash and cash cquivalent —10687,757 3,40.64,466 _3,2098,595 887768
Cash and cash at the end of the 1,0687,757 3, 77,
equivalents year
Sec accompanying notcs forming part of the financial statcments (Refer Noks 1-38)
Notes: "
ACCLNLILALUN Ul ITIU) SHIBIIL US H308IUCS 1 Vsl IUn D SN NI IIRAIIIY WU IS
For the Three manths period  For the Year ended 31 March, For the Year ended For the Year ended
ended 30 June, 2026 1026 31 March, 2028 31 March, 2024
Bommowings st the beginning of the period/year (current and b L . - 11,68,20,600 -
1 < - . - 11,68,20 600
vl v comnl Yt . - 12.36,54,600) .
e el of short-term b ings (nct) 5.11,43,580 - - -
Exchange rale diffcrential on translating the financial of foreign 2 = 6834000 2
Borrewings al the end of the year (current and non-current borrowings) S1143880 - = 116830600
In terms of our report attached of even date
For and on behalf of the Board of Directors
ey M Antdat — VASCULAR INNOVATIONS COMPANY LINITED
CA! Fiems registration number: 158531W )
N Raichw Y KN\F 2\ ’ | VASCULAR INNOVATIONS. CO.LTD.
.
. o~ Tudud i
{ ]
j Rai H Ms Kanokpom Tunglertsumpbun* fuem wasdaand Suluy
Nk Raichura Membership Dircctor
(Mcmbership Nomber - 180493) No. 180493
Place : Thailand

b 05 -10-2026
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VASCULAR INNOVATIONS COMPANY LIMITED
Notes to the Financial Statements for the three months period ended 30 June, 2026

1 General Information

The Financial Informati pri ial of VASCULAR INNOVATIONS COMPANY LIMITED (‘the Company’ ) for the three months period
ended 30 June, 2026

Registered address and incipal place of busi ofthe is located at :88/38 Moo 1, 345 Road, Bang Tanai, Pakkret, Nonthaburi

Principal Business activities/N: of Business Activitics of the company:Engage in the manufacturing , import , export and

maintenance service for medical devices and cquipments

The p /holdi pany of the is janand Medical Technologies Ireland Limited, Ireland.

The Company is registered under the Thai civil and commercial code.

2 Summary of significant accounting policies

a)

b)

]

d)

€)

Statement of compliance

The Financial have been prepared in d with Indian A dards, as ded, from time to time.

Basis of Accounting

The lidated financial have been prepared on historical cost basis, except for certain ial il that are d at fair valucs, as cxplfnincd
in the accounting policies below. Historical cost is generally based on the fair value of the ideration given in for goods and services. Fair value is the
price that would be received to sell an asset or paid to transfer a liability in an orderly ion market partici at the date.

Use of Estimates

The preparation of ial in ity with g 11} pted ing principles requi g to make esti and ptions that
affect the reported amounts of assets and liabilities and disclosure of contingent liabilities at the date of the financial statements and the results of operations during the

year. Although these estimates are based upon management’s best knowledge of current cvents and actions, actual results could differ from these estimates.

Inventories

Inventories including Work- in- Progress are valued at cost or net realisable value, whichever is lower, cost being worked out on weighted average basis. Cost

includes all charges for bringing the goods 1o their present location and condition.

Net realizable value rep. the estimated selling price for i ics less all estimated costs of completion and costs y to make the sale.

Revenue Recognition

Revenue from sale of goods is ized on satisfaction of bligation upon transfer of control over promised goods to the customer for an amount that
reflects the ideration that the Company expects to receive in exchange for those goods. The control of goods is transferred ‘o the customer at the point in time
depending upon agreed terms with Control is idered to be ferred to the when the has ability to direct the use of such goods and
obtain substantially all the benefits from it. is ised net of trade di ts, rebates and other similar allowances. Revenue excludes indirect taxes which
are collected on behalf of Government.

Revenue from sale of goods is recognised at the point in time when control is d to the di that control has been transferred include, the
establishment of the Company's present right to receive payment for the goods sold, transfer of legal title to the transfer of physical p ion to the
customer, transfer of significant risks and rewards of ownership in the goods to the customer, and the acceptance of the goods by the customer. The revenue on

sales is don ion of the above conditions.

Contract liabilities, which is a company's obligation to transfer goods or services to a customer for which the entity has already reccived considcration, relate mainly to
advance. Contract liabilities are recognised as revenue when the Company performs under the contract.

Other Income

Dividend & Interest Income:

Dividend Income is accounted when right to reccive the dividend is established.

Interest Income is recognized on time proportion basis taking into account the amount outstanding and the effective interest rate applicable

Property, Plant and Equipment

Assets are carried at acquisition cost, less lated depreciation and lated impai losses, if any.
Costs comprise of all costs incurred to bring the assets to their location and working condition up to the date the assets are put to their intended use.

Capital work in progress is stated at cost, net of accumulated impairment loss, if any.

The residual values, useful lives and methods of depreciation of property, plant and equig are reviewed at each ial year end.
thx.| siguiﬁc?m p of plant and equip are replaced separately, the Company depreciates them based on the useful lives of the components. Leasehold
land is depreciated on a straight line basis over the period of the lease. All other asscts arc depreciated to their residual values on written-down value basis over their
d useful lives. Estimated useful lives of the assets are as follows:
Description of the asset Estimated
Useful Life
(Years)
Building 60
Leasehold Building 16*
Electrical Installation 10
Plant and Machinery 15
Fumiture and Fixtures 10
Office Equipment 5
(Computers (End user device) 3
Computers (Servers and 6 aURA
networks) p //\Q\\U Rr 1 G 4 aN
Vehicles (Other than Motor 3 /R 3
cycles, scooters and other a; &b %\
mopeds S/ Membership \ 5.\
'chicles (Motor cycles, scooters 10 ( =
o o Seons . No. 180493 |

o hold Building and L hold Imp are ised over the period of lease.



£)

h)

Goodwill
losses, if any.

Goodwill arising on an acquisition of a business is carried at cost as established at the date of acquisition of the busi less

For the purposes of impairment testing, goodwill is allocated to cach of the C; y's cash-g ing units (or Comp of cash ing units) that is expected
to benefit from the synergies of the combination.
A cash-generating unit to which goodwill has been allocated is tested for impai lly, or more frequently when there is an indication that the unit may be

impaired. If the recoverable amount of the cash-generating unit is less than its carrying amount, the impairment loss is allocated first to reduce the carrying amount of
any goodwill allocated to the unit and then to the other assets of the unit pro-rata based on the carrying amount of each asset in the unit, Any impairment loss for
goadwill is ised directly in of profit and loss.

Goodwill on isition of the foreign subsidiaries is restated at the rate prevailing at the end of the year.

Other Intangible Asscts

T ible assets purchased including acquired in busi bination are d on initial recognition at cost. Subsequent to initial recognition, intangible assets

are carried at cost less any lated and lated impail losses. Intangible assets with finite lives arc amortised over the estimated uscful
ic life and d for impai h there is an indication that the i ible asset may be impaired. The amortisation period and method are reviewed

at least at each financial year-end.

The useful lives of intangible assets are as mentioned below:

Description of the asset Estimated
Useful Life
(Ycars)
Computer Software 3
Patents and Trademarks 3
Customer Relationship 7
Brand and Technologics 7
[Non Compete 4
Distribution Network 3
Development Cost 5
R h costs are dasi d. An i ible asset arising from devell penditurc on an individual project is recognised only when the Company can
d the technical feasibility of leting the i ible asset so that it will be available for usc or sale, its intention to complete and its ability to use or sell

the asset, how the asset will generate future economic benefits, the availability of resources to complete the asset and the ability to measure reliably the expenditure
during the development.

During the period of development, the asset is tested for impail Ily. Following the initial ition of the develop expenditure, the cost model is
applied requiring the asset to be carried at cost less any lated isation and impai losses. A isation of the assct begins when the

development is complete and the asset is available for use. It is amortised over the period of expected future sales or use.

Gains or losses arising from de-recognition of an intangible assct arc measured as the difference b the net disposal p ds and the carrying amount of the
asset and are recognised in profit or loss when the asset is derecognised.

Financial Instrument

R and initial

A ial i is any ct that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity. Financial assets and
financial liabilitics are recognized by the Company when it b aparty to the | provisions of the financial i

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to the acquisition or issuc of a financial
instrument are adjusted to fair value, except where the financial instrument is measured at Fair Value through profit or loss, in which case the transaction costs are
immediately recognized in profit or loss.

Financial assets

Cash and cash equivalents

The Company considers all highly liquid financial instruments, which arc readily convertible into known amounts of cash that are subject to an insignificant risk of
change in value and having original maturities of three months or less from the date of purch to be cash equi . Cash and cash equivalents consist of balances
with banks which are unrestricted for withdrawal and usage. Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short- term balances
(with an original maturity of threc months or less from the date of acquisitions), highly liquid investments that are readily ible into known of cash and
which are subject to insignificant risk of changes in value,

For the purpose of the Statement of Cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above.

Financial assets at amortised cost

Financial assets are subsequently dat ised cost if these financial assets are held within a business whose objective is to hold these assets to collect
contractual cash flows and the contractual terms of the financial assets give risc on specified dates to cash flows that are solely payments of principal and interest on
the principal amount outstanding.

Financial assets at fair value through other comprehensive income
Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a business whose bjective is achieved by both
collecting contractual cash flows on specified dates that are solely payments of principal and interest on the principal amount outstanding and sclling financial assets.

Financial assets at fair value through profit or loss:

Financial assets are measured at fair value through profit or loss unless they are measured at amortised cost or at fair value through other comprehensive income on
initial recognition. The transaction costs directly attributable to the acquisition of financial assets and liabilities at fair value through profit or loss are immediately
recognised in profit and loss.

Financial liabilities and equity instruments

Financial liabilitics at fair value through profit or loss
Financial liabilitics at fair value through profit or loss include financial liabilities held for trading and financial liabilitics designated upon initial recognition as at fair
value through profit or loss. Financial liabilities are classificd as held for trading if they are incurred for the purpose of repurchasing in the near term.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial date of recognition, and only if the criteria
in Ind AS 109 are satisfied.

Membership \ %,

No. 180493 |7
%/
2y
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K)

Other financial liabilities
Other ial liabilitics (includ

ing b ings ial @ and trade and other payables) are subscquent to initial recognition, measured at
amortised cost using the effective interest (EIR) method.

Equity instruments . . . ——
An equity instrument is a contract that evidences residual interest in the assets of the Company after deducting all of its liabilitics. Equity instruments recogni y the
C are ised at the p d: ived net off direct issue cost.

D gnition of . . .
The Company derecogaiscs a financial assct when the contractual rights to the cash flows from the financial assct expires or it transfers the financial asset and the

transfer qualifies for derecognition under Ind AS 109. A financial liability (or a part of a financial liability) is d gnised whea the obli specificd in the
contract is discharged or cancelled or expires.

Fair value measurement o .
When the fair values of ial assets or ial liabilities ded or disclosed in the ial cannot be d based on quoted prices in active
markets, their fair value is d using i hniques including the Discounted Cash Flow (DCF) model. The inputs to these models are .raken. from
observable markets where possible, but where this is not feasible, a degree of jud, t is required in ishing fair values. Jud, include d of
inputs such as liquidity risk, credit risk and volatility.

In addition, for ial reportil P fair value 1 are categorised into Level 1,2, or 3 based on the degree to which the inputs to the fair value

measurements are observable and the significance of the inputs to the fair valuc measurements in its entirety, which arc described as follows:
Level 1 inputs arc quotcd prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement date;
Level 2 inputs are inputs, other than quoted prices included within Level 1, that arc observable for the asset or Tiability, cither directly or indirectly; and

Level 3 inputs are unobservable inputs for the asset or liability.

Foreign Currency Transactions

Initial Recognition
On initial recognilion, all foreign currency ions are ded by applying to the foreign amount the excl rate t the reporting and
the foreign currency at the date of the transaction.

Subsequent Recognition

As at the reporting date, non-monctary items carricd in terms of historical cost denominated in a forcign y are reported using the rate at the datc of
the transaction.

All monetary assets and liabilities in foreign currency are translated at the end of accounting year. Exchange differences on translation of all other monetary items are
recognised in the Statement of Profit and Loss.

Employee Benefits
Employee benefits include provident fund, pl state i scheme, gratuity fund and compensated absences.
Defined Contribution Plans: Contribution towards provident fund and empl ' state for employces is made to the regulatory authorities, where the

Company has no further obligations. Such benefits are classified as Defined Contribution Schemes as the Company docs not carry any further obligations, apart from
the contributions made on a monthly basis.

Gratuity: The Company provides for gratuity, a defined benefit plan (the “Gratuity Plan™) covering eligible employees. The Gratuity Plan provides a lump sum
p to vested cmployces at reti death, incapacitation or ination of cmploy of an amount based on the respective employee’s salary and the tenure
of employment.

The Company's liability towards gratuity is determined based on the present value of the defined benefit obligation and fair value of plan assets and the net liability or
asset in recognized in the Balance Sheet. The net liability or asset represents the deficit or surplus in the plan (the surplus is limited to the present value of the
cconomic bencfits available in the form of refunds from the plan or reductions in future it The present value of the defined benefit obligation is
determined using the projected unit credit method, with actuarial valuations being carried out at each year end. Defined benefit costs arc composed of:

i. service cost — recognized in profit or loss;

ii.. net interest on the net liability or asset - recognized in profit or loss;
iii. remeasurement of the net liability or asset - gnized in other

prehensive income

Other long-term employee bencfits:

Compensated absences which are not expected to occur within twelve months after the end of the period in which the empleyee renders the related services are
recognised as a liability at the present value of the defined benefit obligation at the reporting date.

Leases

The Company evaluates cach contract or arrangement to determine whether it qualifies as lease as defined under INDAS 116.
A contract is, or contains, a lease if the contract involves:

(a) the use of an identified asset,
(b) the right to obtain substantially all the economic benefits from use of the identificd asset, and
(c) the right to direct the use of the identified asset.

The Company as a lessee

The Company at the inception of the lease contract recognizes a Right-of-Use (RoU) asset at cost and corresponding lease liability, except for leases with term of less
than twelve months (short term) and low-value assets.

The cost of the right-of-usc assets comprises the amount of the initial measurement of the lease liability, any lcasc payments made at or before the inception date of the
lease plus any initial direct costs, less any lease i i ived. Subsequently, the right of-use assets is measured at cost less any accumulated depreciation and
accumulated impairment losses, if any. The right-of-use assets is depreciated using the straight-line method from the commencement date over the shorter of lease term
or uscful life of right-of-use asscts.

The Compan¥ applics INDAS 36 to determine whether a Right-of-Use asset is impaired and accounts for any identified impairment loss in the Statement of Profit and
Loss as described in the Note 2(m) below.

For ]?ase liabilities at inception, the Comp the lease liability at the present value of the lease payments that are not paid at that date. The lease payments
are dxscw.nled using the interest rate implicit in the lease, if that rate is readily determined, if that rate is not readily d ined, the lease p are dif d
using thc' incremental borrowing rate. The Company recognizes the amount of the re-measurement of lease liability as an adjustment to the right-of-usc assets. Where
the carrying amount of the right-of-use assets is reduced to zero and there is a further reduction in the measurcment of the lease liability, the Company recognizes any
remaining amount of the in the S of Profit and Loss. For short-term, and low value leases, the Company izes the lease p for

such items as an i p on a straight-line basis over the lease term and are recognised in Statement of Profit and Loss in the period in which the condition

P 11

that triggers those payments occurs.
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m)

n)

o)

p)

a

r)

Lease payments (other than short term and low value leases) have been classified as cash used in Financing activities in the Statement of Cash flows.

Lease payments for short-term, and low value leases, have been classified as cash used in Operating activities in the St of Cash flows.
The Company has not given any asscts on lcase to others.

Current and Deferred Tax

Income tax expense comprises current tax expense and the net change during the year, in the deferred tax asset or liability. Current and deferred taxes are recognised
in statement of profit and loss, except when they relate to items that are recognised in other comprehensive income or in equity, in which case the related current and
deferred tax are also d in other ) income or in equity, respectively.

Current and Deferred Taxes are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability is settled, bascd on tax rates
(and tax laws) that have been cnacted or substantively enacted at the reporting date.

Tax assets and tax liabilities are offset when there is a legally enforceable right to set off the recognised amounts.

i. Current income tax . o
Provision for current income tax is made for the tax liability payable on taxable income after idering tax all , deductions and p in
accordance with the applicable tax rates and the prevailing tax laws.

ii. Deferred tax

Deferred tax assets and liabilities are recognised for deductible and taxable temporary differences arising between the tax base of assets and liabilities and their
carrying amount, except when the deferred income tax arises from the initial recognition of an asset or liability in a transaction that is not a business combination and
affects neither accounting nor taxable profit or loss at the time of the transaction.

Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against which the deductible temporary differences and the carry
forward of unused tax credits and unused tax losses can be utilised.

The carrying amount of deferred tax assets is reviewed at cach reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be
available to allow all or part of the deferred income tax asset to be utilised.

Impairment of Assets

L o

Property, plant and equipment and intangible assets with finite lives are d for bility wh r there is any i that their carrying amounts may
not be recoverable. If any such indication exists, the recoverable amount (i.c. higher of the fair valuc less cost to sell and the value-in-usc) is determined for the
individual assct, unless the asset does not generate cash flows that are largely independent of those from other assets. In such cases, the recoverable amount is
d d for the cash ing unit (CGU) to which the asset belongs.

If the recoverable amount of an asset (or CGU) is estimaled to be less than its carrying amount, the carrying amount of the asset (or CGU) is reduced to its recoverable
amount and an impairment loss is recognised in profit or loss.

Provisions and Contingent Liabilities and Contingent Assets

F ions arc iscd when there is a present obligation as a result of a past event, it is probable that an outflow of resources embodying economic
benefits will be required to scttle the obligation and there is a reliable cstimate of the amount of the obligation. Provisions are ired at the best estil of the
expenditure required to settle the present obligation at the reporting date. If the effect of the time value of money is material, provisions are discounted using a current
pre-tax rate that reflects, when appropriate, the risks specific to the liability.reporting date. If the effect of the time value of money is material, provisions are
discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability.

Contingent Liabilitics: Contingent liabilitics are disclosed when there is a possible obligation arising from past cvents, the existence of which will be confirmed only
by the occurrence or non occurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation that arises from past
events where it is cither not probable that an outflow of resources will be required to settle or a reliable estimate of the amount cannot be made,

Conti Assets: Conti assctisap asset that arises from past events and whose exi will be confirmed only by the or of
one or more uncertain future events not wholly within the control of the enlity. A conlingent assel is not recognised but disclosed where an inflow of economic
benefits is probable.

Segment reporting

Operating seg are thosc comp of the business whose operating results are regularl d by the chicf operating decision making body in the Company

for the purpose of performance assessment and to make decisions for llocati

The reporting of it inf is the same as provided to the g for the purpose of perfc and llocation to the

Segment accounting policics are in line with accounting policies of the Company. Further, the Company has not identified any t other than phical
gr R and cxp have been identified to segments on the basis of their relationsh ip to the operating activities of the segn R and exp 3

which relate to the Company as a whole and are not allocabl to ona ble basis, have been included under "Unall d /i

Exccptional Itemay

Exceptional items refer to items of income or expense within the income statement from ordinary activities which are material and non-recurring and are of such size,

nature or incidence that their sep di is Y to explain the performance of the Company and to assist uscrs of financial statements.
Export Benefit
Govemment grant receivable in the form of duly credit scrips is accrued as other Operating income in the S of Profit and Loss in the period when the right;to
receive the credit is established and there is no significant inty regarding the ulti llection of export p ! o 1 e
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s)

u)

v)

w)

Bomowing Costs

General and specific borrowing costs directly attributable to the acquisition or construction of qualifying assets that necessarily takes substantial period of time to get
ready for their intended use or sale, are added to the cost of those assets, until such time as the assels are substantially ready for their intended use or sale. Borrowing
costs consist of interest and other costs that the Company incurs in connection with the borrowing of funds. Interest income camed on temporary investment of
specific t ings pending their expenditure on qualifying assets is deducted from the borrowing costs eligible for capitalisation. Borrowing costs that are not
directly attributable to a qualifying assct are recognised in the Statement of Profit and Loss using the effective interest method.

Key Sources of Estimation

Thep jon of the ial in ity with Ind AS requires that the g of the Company makes i
estimates and assumptions that affect the reported amounts of income and expenses of the period, the reported balances of assets and liubiliti.cs and .thc dISFI.OSlII’cS
relating to contingent liabilities as of the date of the financial statements. The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates include useful lives of proy plant and equi] and intangible assets, future obligations in respect of retirement benefit plans, fair value
measurement etc. Difference, if any, between the actual results and estimates is recognised in the period in which the results are known.

The following are the critical judgements and estimations that have been made by the management in the process of applying the Company’s accounting policies a.nd
that have the most significant cffect on the gnised in the ial and/or key sources of estimation uncertainty that may have a significant risk
of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year.

Useful lives of prop plant and cquip and i assets

Management reviews the uscful lives of property, plant and equip and intangible assets at lcast once a year. The lives are dependent upon an assessment of both
the technical lives of the assets and also their likely cconomic lives based on various internal and external factors including relative efficiency and operating costs.
Depreciable lives are reviewed atleast lly using the best i i ilable to the M:

Employee benefit plan

The present valuc of defined benefit obligations is determined on an actuarial basis using a number of underlying ptions, including the di rate and

expected increase in salary costs. Any changes in these assumptions will impact the carrying amount of obligations.

Impairment of financial assets

The imp p for financial assets (other than trade bles) are based on ptions of risk of default and expected loss rates. The Company makes
judg about these ptions for selecting the inputs to the impairment calculation, based on the Company’s past history, existing market conditions as well as
forward looking estimates at the end of cach reporting period.

Trade receivables are stated at their nominal values as reduced by appropriate all for estimated ir bl which arc based on the aging of the

ble bal: and historical i Individual trade receivables are written off when management deems them as not collectible.

Income Taxes

Provision for current and deferred tax liabilities is dependent on the g i of the allowability or otherwise of expenses incurred and other debits to
profit or loss. Deferred tax assets (including MAT blc) are recognized for unused tax losses to the extent that it is probable that taxable profit will be available
against which the losses can be utilized. Significant jud is ired to d the amount of deferred tax assets that can be recognized, based

upon the likely timing and the level of future taxable profits logem;r with future 1ax planning stralegies.

Goodwill

The Company records all intangible assets including goodwill acquired as part of a business combination at fair value. In relation to busil binations, judg

is required to be ised on d ining the fair values, identification and of assels d

and liabilities in jion of purct ideration, in deciding the isation policy and on tax treatment of goodwill and intangible assets acquired.
is also required to be ised as regards the manner in which the carrying amount of goodwill is likely to be d for d tax i

purposes.

Py A, P

Appropri D 1 advice is also obtained, as necessary. Goodwill is subjected to annual tests of impairment in line with the accounting policy
(refer note 2(g)).

Share-based payment arrangements

Equity-settled share-based p 1o empl and others providing similar services are measured at the fair value of the equity instruments at the grant date.

The fair value determined at the grant date of the cquity-scttled sharc-based is expensed on a straight-line basis over the vesting period, based on the

Company's cstimate of equity i that will ly vest, with a ponding i in equity. At the end of cach reporting period, the Company revises
its estimate of the number of equity instruments expected to vest. The impact of the revision of the original estimates, if any, is recognised in profit or loss such that the
cumulative expense reflects the revised estil with a spondi dj to the equity-scitled cmployee benefits reserve. The amounts recorded in share
options ding account are ferred to share capital and securitics premium as appropriate upon exercise of’ stock options and transferred to general reserve on
account of stock options not exercised by employces.

Equity-settled share-based payment transactions with parties other than employees are measured at the fair value of the goods or services received, except where that
fair value cannot be estimated reliably, in which case they are measured at the fair value of the equity instruments granted, measured at the date the entity obtains the
goods or the counterparty renders the service.

For cash-seilcd shars-based payments, a liability is recognised for the goods or services acquired. measured initially at the fair value of the liability. At the end of each
reporting period until the liability is scttled, and at the date of settlement, the fair value of the liability is remcasured, with any changes in fair value recognised in profit
or loss for the year.

Earnings Per Share

Basic eamings per sharc is computed by dividing the profit / (loss) after tax attributable to cquity sharcholders by the weighted average number of equity shares
outstanding during the period. Diluted eamings per share is computed by dividing the profit / (loss) after tax as adjusted for dividend, intcrest and other charges to
expense or income relating to the dilutive potential equity shares, by the weighted average number of equity shares idered for deriving basic ings per share
and the weighted average number of equity shares which could have been issued on the conversion of all dilutive potential equily shares,

Cash Flow Statement:

Cash flows are reported using the indirect method, whereby profit / (loss) before tax is adjusted for the effects of ions of ash nature and any deferrals or. -
accruals of past or future cash receipts or payments. The cash flows from op ing, i ing and g activities of the Company are segregated based on thé
available information. £\
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VASCULAR INNOVATIUNS COMPANY LIMITED

30 June, 2026

Nate J(A): Froperty. INR
Lemebold  Leasebold Plast asd Office Ferdureasd Electrical
Particolars Bulding ol ey 1ROy qupmens SRR gy Vehicles Ittariony | Lenseidland Totul
[Cont
[Balance as a1 OF April. 2013 TALDOATY - - 731,75,106 - 3130167 oaziavi LASMRSE S
Additions 3455838 7341909 T G608 - B
Drsponts - @.54747) @1456%) -
achange differences on ranslation of fareign (14.66,161) (31,32566) (G261)  (545526)
cmeratione
E L6906 22380307 - s. 3 =
0.57,75 218,218 - SRESTE2 LML - -
%.52599 - 205,052 452501 - -
Disgonls - - - . . B
Exchange dilferences on trnlation of facign 39.06.901 48134 - 256156 IS76077 130
cperasions 1OEAG
[Balisce Avat3t March 205 . amgen = 10,64.48,436 30.11.4437 |
Addiions - GALAS 33,7365 41754558
| Addtions through Buunce Condxeations .
Dispoals [ Q76755 16.59107)
Exchange differcnces on ranslation of farcign 239,606 17694325 192048 AT 22TR -
| operstions 32308368
Balnce Av at31 March, 3026 SE3A3A - 156036174 - 16603455 s
(Addtions ¥6.91481 221360 175,959 90,91291
 Adiions through Business Combinstions 3
Dipsals -
Exchange differences e translation of foreign (9.580242) 129.02593) (20169)  (O0I96)  (L063SY)
(349,7308Y
$53,61.622 163! = 16531616 5
IRERTIOS - - S24A095K - 1728220 e4R61SH 1160022 5,16.02%59
12,192,906, - - €7,14318 - 1275970 MAS214 739309 1.14,35219
[ Additions 1hiough Busnew Combinstioas .
[Eliminated on disposal of assets - (149501 (S8061) (L5859 15.664%0)
Exchange diffeiences on randatin of forcign 3404 L1947 (LO0A40)  (u89912)  (472524)
oocrations
[Balance A1 at 31 March 2014 191.23.000 - 57635008 - TWASAR9 DA 11536807 - <
(Clarge for the year 1635087 60.88013 A0S 1573591 758382
[ Additions throvgh Businew: Combamstions =
[Eliminated on disposal of ssscts (651239 (201668 (625463 16.78366)
[Fxchange diffesenses o trandation of forciga 19,56949 $0,14884 375392 800051 1170880
operations 102,18135
g 23715037 - 6ARI7843 13456138 - - 120742323 |
19.59.757 1560249 VIALSTE SIS 129038 26244886
3.02342) 247250} 16.29.62%)
3490952 11136250 1063775 1692480 10,7595,
19340419
2AL6ALE - - SS2AA9 - To8,04.98¢ |
522493 ARALRST 6L
Exchange differences o randatin of faesgn ($5.01324) U261013)
ons
B As 1 30 June, 1026 RIS S 33230573
[Net Carrying Amount
[C v a1 March 2024 - K - | 9SAL199
[( v at 31 March. 2015 - 5 - T6ILTEY -
[Balance As st 31 March, 2026 - 18177417 - - 0826945 -
[Balsnce Avat 2026 - 27176006 = = 3514,0¢0 P
Nete 1 - There arc no asts pledged.
Nete2: titke deed is not held is pame of the Company:
‘Whether tile deed hoMerls 2 Grots Camylng Valee
P— s Propery
R n the name of | prometer*/directar or exployee name of the company Ava130 June, | Asat3] March, | Asat31March | Asat31March,
of promoterfdirectar 2026 2026 2025 2024
roperty. ipnent! Right of Uss: _Notapplicadle — e
wperty plant et/ Right of Use ZWRA 2 O
roperty plant and Fquipmentl Right of Use T, r.?.\kﬂ .
operty qupsnent/ Right of Use BN e
. The prop infavour n/ A.w\J/
&
\u \
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Note 3(B): Caplual Work-in-progress
The aging details of Capital work in progress i 1s under:

[Particatars

Amouni
535938
17884438
-184.12.113
-8263

0
5.65.97.422

39165.120 |

6,67.921

1.51.00.023

| Asset Capitalised =14.08493
Egssaggeﬁguw 99274
| operations

Balance ay 2t 30 June, 2026 4778532
Av 2130 June. 2026 As at 31 March, 2026 ‘Asat 31 March, 203 As a1 31 March, 2024
 Amountin CWIP for 2 period of Lessthan | I-2years | Morethan3 al | I2years | Morethan3 |  Total Less thas 1 12 years More than3 Total Lessthanlyear |  12years | Morethan3 yeany
vear vears r vears vear vears.
Projects i Progres. 37,14367 63165 - [ 65300 - 1867738 | 131,00073 - - 18100073 = =
[Projects Tempeoasily Suspended - - - 3 5 " s 5 z =

Note J:CWIP Campletion schedule for capital-wurk-in progiess/ Intangible Asscts under developenent, whose ¢

A 2130 June, 2026 ‘As a1 31 March, 2026 Avat31 March, 2018 Av at 31 March, 2024
1o be completedlan Less than 1 T-2years | Morethan3 anl | 1-2years | Morethan3 | Total Tess than 1 T2years ‘More than 3 Total Lessthaniyear | 12years | Morethan3 yean
vear vears t vears vear vears
olecis in Progress:
Project |
Project 2
rofeets
Project |
[Pz
VASCULAR INNOVATIONS COMPANY LIMITED
Notes to the 30June, 2026
Note 3(C) ; Right-of-U:
_ Particulars Office Space  Leasehold land Vehicles
Cost
Balance as at 01 April, 2021 - 17536963 - i
Additions - . -
Additions theoagh Business Combinations
Disposals
[Exchange differesces on transiation of forcign
rations. = (2.06827) -
[Balance As at 31 March, 2024 - 16830135 < i
| Additions - - -
|Additions theough Business Combinations
Disposals
Exchange differences on trandation of forcign
ations - 1667143 3
_m.a_..a Asat 31 March, 2008 - 1M i
(Addions 71677,260
|Additions theough Business Combimtions
Disposals (2,00,66,077)
[Exchange differences on translation of forcign
ations 12,74765 15,64.799
_WH.R Asat 31 March, 2016 2.29.52,026 ) F]
Additions .
| Additians theough Business Combinations
Disposals
[Exchange differesces oa transation of forcign
ions (3.99.308) ©) -
[Balance As 2130 Junc, 2026 2,25.52,719 [] ]
[Balance as at 01 April, 2021 - 2640029 -
(Charge for the ycar - 55.66,900
| Additions thruagh Business Combinutions -
Disposals
[Exchange differences on trandation of fercign
ations - (2,54702) -
[Balance As st 31 March, 2014 - 8252028 -
053,143
| Additions trough Business Combinations
Exchange differences on trandation of forcign ~ R/
tions 1049371 - ¥ \ﬂ_//c: Q4o
3 - insze . 1 // 4«// w0, ,../
330321 3409063 Q3 N?)
| Additions through Business Combinstions \ ) ) /
(2,00.66,078) f/= . =\
[Exchange diferesces on transition of forciga [ gogga_,:v A
i 201719 13.02272 - > -
3631940 ) - -~ m
1920932 o3
| Additions through Business Combinations «K /
Disposals
[Exchange ditferences on mranslation of orcign <2 \
ticns (104725) © Q&
[Balance As a1 30 June. 2026 5348147 - /
Vet Carn nt 4
lance Ayat 31 March, 2014 - 85,77,908 .
lance Avat 31 March, 2005 = AT
lance Asat 31 March, 2026 1.93.20,036 - - 1 .
lance As at 30June. 2026 17104572 ) P




Intangih — INR_
e | | e [ e [ [
Software trademark Cont - Network Relationship

T
ears vear.
I | - =1 .
1 1 - -1 .
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ar As As arsh, 2024
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VASCULAR INNOVATIONS COMPANY LIMITED
Notes to the Financia) Statements for the three months perlod ended 30 Junc, 2026 -
As at 30 June, 2026 "Ax at 31 March, 2026 “As at 31 March. 2025 "As at 31 March, 2024

Note 4 : Non-Current [nvestments (Unquoted)
National Savings Certificate-at amortised cost

Non Curent [nvestments in Subsidaries

Non Current [nvestments in Vascular Concepts Lid
Noa Current Investment in SMT Cardiovescular Ltd
Non Current Investment in SMT Ireland Ltd

Note § ; Loans “As at 30 June, 2026 “As at 31 March, 2026 "As at 31 March, 2025 As at 31 March, 2024
{A) Non-Curreat Loans
Unsecured, Considered Good . 5 »
Loans to partics 2 = -
Loans to Group Comparies - ~ = S
(B) Curreat Loans
Unseeured, Considered Good
Loans ta employees - - -
Loans to partics - 8 )
Loans to Group Companics - = - =
INR
Note 6: Other Financlal Assets As at 30 June, 2026 As at 31 March, 2026 As at 31 March, 2025 As at 31 Marcl, 2024
(A) Non-Current Financial Assets
Advance recoverable in cash or in kind or for valuc to be received = i - 2
Security Deposits, Considered good 35,23,091 35.04,504 2835451 1,15,17,030
Deposits with banks with maturity period of more than 12 moaths (refer note (i) . 2 N N
Gratuity Fund Balance - % - N
Interest Receivable on: = > - -
Loans given to Subsidaries . b - ®
Unsccured Loans & Deposits ) -3% - 3
Other Non-Current Assets - = — -
ELE T E AT mEE o,
(1) Includes Depasits of Nil (31 March, 2026: Nil, 31 March, 2025 Nil . 31 March, 2024: Nil), lien as collateral towards borrowings.
(B) Current Financial Assets
Security Deposits
Considered good - - - -
Cousidered doubitful . - g >
Less : Allowance for doubtful deposits =, > = =
Reccivable from Previous owner - - - -
Interest Reccivable on unsecured loans and deposits - - - -
Esport Incentive Receivable @ N 2 5
Receivable from Subsidary companies - 29,031 341,49,536 -
Other receivables 613 11,237 9%9 .
Deposits with banks for remaining maturity of less than 12 months z =
Note 7: Deferred Tax Assets / Liabllitles
INR
Deferred tax assets/ (labiliies) presented in the Balance sheet TAoR0%une,2036  Ava3lMarch.2026  Avat3iMarch 2055 AsatdMarch. 203
Deferred tax assets. 1.97.60.832 2.15.24.665 22821743 1,96,84,008
Deferred tax Liabilities
197,60.852 21524665 _ 22527743 19684008
(A) The balance of deferred tax assels comprises temporary differences attributable to: INR
(Charged) / credited  (Charged) / credited to  Acquired through
Particulars Asat 01 April, 2026 tement of Profit  other comp Business (Charged)/ credited to Wb hromidund As 2130 June, 2026
and Loss Income Equity L iom Differcnce
Difference berween Book based and Tax based in respect - = . - = 5 -
Allowances for Doubtful debts and security deposits ¥5,10,498 2,28,049 - - - . 87.38,547
Provision for contingencies - - - - - - -
Employee Benefits 19,85.090 2,19.938 - - - - 2205.028
Carried forward Losses - . - - - - -
Deferred Tax on lease liabilities - - - - . = s
Others 1,1029,078 (18,68,051) - - - - 91,61,026
FCTR - - - - - - -
Deferred Tax Assets (set) 2,15.24,665 14,20,064 - - - - 2,01,04.601
(Charged) /credited  (Charged)/ creditedto  Acquired through .
Partlculars Asat 01 April, 2025 tofProfit other Business Qapd (it Chniy i Asat31 March, 2026
and Loss income Combinition Equity st Dhereet
Difference between Book hased and Tax based in respect - - - - - - .
for Doubtful debts ity deposit 1,28,69.330 (59,22.988) - - - - 6946342
Provision for contingencics - - - - - - -
Employee Benefits 12,32,220 397,921 1,40,188 - - - 1770329
Carried forward Losses - - - - - . -
Defesred Tax on lease liabilities - - = 2 = = =
Others ¥7,26,192 9,50.236 - - - - 96,76,429
FCTR - - 8244 - - - 1,04,72,064
Deferred Tax Assets (nct) 2,28,37,743 4874831 1,48.432 - - 2,88,65,165
(Charged) / credited  (Charged) / credited to  Acquired through
Particulars As at 01 April, 2024 tof Profit  other Business (mmg) / eredited to T::‘I"r c;;'r""' As ut 31 March, 2025
and Loss income Combialtion qulty s DR mcs
Difference between Book based and Tax based in respect - - - - - - -
for Doubtful debts and deposil 1.23,94430 - - - . 1,23,93,430
Provision for contingencies . . - - - B 5
Employee Benefits R77.289 316,123 (6.663) - - - 11.86,749
Carried forward Losses - - - - - - .
Deferred Tax on lease liabilities . . - - - - -
Others 75,603,802 8,40379 - - - - 84,04,181
FCTR - - o R B
Deferred Tax Assels (aet) 2,08,35,521 11,56,502 (6.663) - - = 2.19.85.361
2,19.85,361
(Charged) /credited  (Charged) /credited to  Acquired through E
Particulars As at 01 April, 2023 of Profit  other comp Business (Charged) / ufdheﬂ t0 Foreign Curreacy Asat 31 March, 2024
and Loss tociiaa Equity Translation Difference
Difference between Book based and Tax based in respect - - z - - B =
Allowances for Doubtful debts and sccurity deposits 37,838,080 82,2499 - - - 1,20,13,079
Provision for contingencics - - - - - - -
Employee Benefits 12,48.593 211242 6,09.538) - » 850296
Carried forward Losses - . - { - . o = %
Deferred Tax on lease liabilities . . » 3 " . .
Others 10,86,800 62,844,280 - - - 73,31,079
FCTR (1.54.781) (3.71.074) 15.407 (5.10447)
Deferred Tax Assets (net) 59.68.692 - 1,43.09.446 (5,94,131) - - 1,96,84.008
—q’f-, T 2
L e

7
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YASCULAR INNOVATIONS COMPANY LIMITED
Notes to the Financial Statements for the three months period ended 30 June, 2026

®) of tax expe: the prefit by domestic tax rate applicable in Thailand. i
Sr. No. Particulars
B vec month Beriod | For the Year ended 31 For the Vear ended 31 For the Vear ended 31
et 39 Jume, 20 Maxch, 2026 March, 2025 March, 2024
(A) Profit/(loss) Before Tax (10,52,88,162) (11,54,93,029) 4,84,15,102 s,za.n.mv
(8) Thailand Statutory Corporate Tax Rate 20% 20% 20% s 2%
© Tax on accounting prafit - = 96,83,020 105:94,557
(D} (1) Tax on expense fot tax deductible (4,65,767) 19298217 1,38,94,790 1,25,51,040
(a) CSR Expeascs = ot z :
W deduction on R&D Expenditure - = =
::Il;l Bg?;:exmu;m - pendt 14.20,064 45,749,831 (11,56,503) (31,69,635)
(L) effect on deferred tax duc to change in income tax rate - . = L
(TV) Losscs on which deforred tax is not recognised - . e =
(V) I du Lax rates is ive countries o i) = &~
(VD Carry Forward Losses of carlier years - - - .
deferred tax assets of - & & s
(VH) Tax related to earlier periods - - 1,52.98.963 -
(VIIT) Tax ¢ffest on various other items 4.65,767 (1.92.98.217) +7,96,294 -
Total effect of Tax Adjustments (1) to (VII)) 14.20,064 45,74.831 2,72.40.955 93.81.404
E) Tax Expense recognised during the year/period = 14.20,064 45.74.831 3.69,23,976 1,99,75,962
Disclosure pursuant to Ind AS 12 Income Taxes
Current Tax - - 227,381,515 3.46,56.486
Tax related to earlier years - . 1,52,98,963 -
Deferred Tax 14.20.064 45.74.831 (11,56.502) (1.46,80.523)
Total tax expenses in the Stalemeat of Profit and Loss 14,20,064 45,74.831 3,69,23.976 1,99,75.963
Tax effect on Other Comprehensive Income - 140,188 {6.663) (6,09.538)
(D) Tax losses for which no deferred tax Is recognised
As at 30 June, 2026 As at 31 March, 2026 As at 31 March, 2025 As at 31 March, 2024
Unused tax losses for which no deferred tax assets has been recognised (A) - . « L
Weighted average tax rate applicable for the unused tax losses (B) - - = -
Potential tax benefit (A X B) - - = “
Unused tax losses: - - . -
- Unused tax losses expuring in Nil ycars - . - -
= Unused tax losses having no expiry date - - - -
INR
Note 8: Other assets As at 30 June, 2026 As at 31 March, 2026 As at 31 March, 2025 As at 31 March, 2024
(A) Other assets - Non-current
Unsecured, Considered good
Indireet laxes recoverable 2,31,17,627 299,34,257 3,27,93,124 3,02,04.672
Provision for Indirect Lax recoverable - ! - -
Capital advance - 47,37,481 2,39.203 25,485,300
Prepaid Expenses i £ 2
Advance 10 employees - - - -
___23L.17,627 M 3.30.32.327 3.27.52.972
——et
INR
*Movement: As at 30 June, 2026 As at 31 March, 2026 As at 31 Mareh, 2028 As at 31 March, 2024
Balance at the beginning of the year - - -
Add: Provision made during the year - - - =3
Less: Provision utilised during the year = . . %
Less: Provision reversed during the year - - - -
Balance at the end of the year = 3 . .
(B) Other assets - Current
Unsecured, Consldered good
Indirect taxes recoverable - % (0.10) ¥
Advance to suppliers 4,33,90,745 3,42,12,745 1,44,05,265 1,30,02,969
Prepaid expenses 1,18,71,773 16422314 48.60,074 1,12,38,900
Receivable from Group company - - - =
Adveacos toecaploywes 92.98,187 54.81,060 17,098 66,66.162
Capital advance 1.55.28.771 = ® =
Governnient Incentives Receivable H & o s
8.00.89.476 5.‘&7&! 19 2,63.82.437 3.09.08.030
INR
Note 9; Inventories (At lower of cost and net realisable value) As at 30 June, 2026 As at 31 March, 2026 As at 31 March, 2025 As st 31 March, 2024

Finished Goods 9,91,84,735 10,52,80,060 9,71,14,189 5,83,20,715

(Including Goods-ln-Transit is Nil (31 March, 2026: Nil ;31 March, 2025: Nil; 31 March, 2024: Nil) - -

Raw material 28.94.74,101 19.86,66.436 20.6%,50,397 19.48,33,348

Including Goods-In-Transit is INR 3,82,99,971 (31 March, 2026; INR 4,17,48,202 ,31 March, 2025: INR 10,154,661.23 , 31 March, 2024: INR 8.046,065.08 ) . s

Work-in-progress. 25,23.52.218 28,84,36,531 2021,11,892 17.85,12,377

Packing material 1,41,26,331 1,40,23,878 90.76,917 1,15,74.818

(Including Goods-In-Transit INR 10,59,727 (31 March, 2026:32,37,575,31 March, 2025: Nil ;31 “March, 2024; Nil) - -

Stores .:nd spares 21,78,079 734,583 823 -

Stock in trade 104,309 -15,85,152 29.79.433 46,48,731

Less : Allowance for devaluation in value of inventories - . - -
6574,19,772 60,55.56.336 S51.31.31,651 I T XY

Notes:

(1) The cost of inventories recognised as an expense during the three months period was INR 11,68,19,121 (March 31 +2026: INR 42,23,32,487 March 31, 2025: INR 24,66,21,714.4 (March 31, 2024: INR41,72,91,746.6 )
(i) The cost of inventories recognised s an expense includes INR <94,10,645 (31 March, 2026: INR 5,78.45,472, 31 March, 2025: INR 5,79,80,245.37 ; 31 March, 2024: INR 49,361,233 ) in respect of write-down of inventory to net realisable value.

(i) Tnventories with a carrying amount of Ni (March 31, 2026: Nil March 31, 2025;

March 31, 2024: Nil) have been pledged as security for certain of the Company's bank overdrafts/borrowings.

|}
Nota 1 Tride Recelrables A3 3130 June, 2026 Asat31 March, 2026 As at 31 March, 2025 As at31 March, 2024
Unsecured
Concidered good 14,67,39,427 39,56,72,759 14,59.04.573 IRX6,1R,42
Coasidercd doubtful 4.2927.771 4.25.52,488 6.43.46.652 -
18,96,67,198 43,82,25248 21,02,51,226 38,36,18,842
Less : Allowance for impzirment 4.2921.771 —4.25.52.488 -6.43.46.652 -5.85.47.146
- 14,67,39,427 39.56,72,759 14590457 31,00,71,696

@) The average credit period on sales of goods varies from 30 to 60 days. No interest is charged on trade receivables. Before accepling any new customer, the Company performs detailed background eheck to assess the potential customsr's credit quality. The credit quality of
customer are reviewed on regular basis.

INR

i) Allows fo i it

L] ace B impiioen As a1 30 Juac, 2026 Asat 31 Mareh, 2026 Asat31 March, 2025 As at 31 March, 2024
Opening Bl_hme 14,25,52,488) 6,43,46,650) 15.85.47,145) (1,92,36,992)
Add : Additions through business acquisitions - - - -
Add: Allowance during the year (11.40,246) 2.96,14.942 - (4.11,25,000)
Less: Reversals during the year . - o o '25.- '
Exchange rate differential on translating the financial statements of forcign operations 7.64.963 (78.20.780) (57,99.505) 18.14.847
Closing Balance (4.2’.27:171! H.Zﬁl.‘l_ll (M!.‘s“l! (5. A
Related party customers contributed morc thart 10% or more of the ‘Company’s total revenue for the three months poriod ended 30 June, 2026 e r

:im Nosingle customer contributed more than 10% or mare of the Company's toalrevenue foc the year ended 31 March, 2026, 31 March, 2025 and 31 March, 2024 C\j\“‘) NA ¢ 4

) <\ L
g ) ) A —0n

The Company has used a ?mnal expedicat by computing the expected credit loss allowance for trade receivables based on a provision matrix. The provisi ix takes i historical credit los and adjusted for fom'ard-lmjdy: s / N y

) There are o dues from directors or other officers of the company either severally or joinily with any other person, due from firms or private companies respectively in which any director is a partner, a d'rector o 2 member. /




VASCULAR INNOVATIONS COMPANY LIMITED
Notes to the Financlal Statements for the three menths period ended 30 June, 2026

Trade Receivable Aging Schedule (from the due date of payment): - INR
Less than 6 Months- " . More than : e Total
Particulars 6 Months 1 Year 1=2Year 2-3Years 3 Years Unbilled e
As at 30 June, 2026
Undispuled;
Considered Good 2,64,09.010 1520214 45,461 - - 3,24,52,508 8,64,03,156 14,67,39.428
Considered Doubtful - 50011 - 42847760 42027771
Disputed: 3
Considered Good :
Counsidered Doubtful
Gross ing Amount 2 010 16,00.226 ~i5.461 . 4.28.47.760 3.24,52,508 8,64.03,156 13,96.67.198
Less than 6 Months- s , More than Not due Total
Particulars 6 Months 1 Year 1-2Year 2.3 Years 3 Years Unbilled
As at 31 March 2026
Undisputed:
Considered Good 8,31,60211 37,73,000 11,717,710 - 2540235 3,89,07,659 26,61,13,946 30.56.7%.76]
Considered Doubtful - 52,396 131279 ,23,68.812 4,25,52,487
Disputed:
Considered Good i
Doubtful =
Grow Carrying Amount 8.31.60211 3825396 130,989 . 349.09.047 3.89,07,659_ 26,61.13.946 438225248
Tess than 6 Months- ; A More than Unbilled Not due Total
Particulars 6 Months 1 Year 1-2Year 2-3Years 3 Years nl
As at 31 March 2025
Undispuled:
Considered Good 3.65.64.806 19.47.443 32,18,267 10,41,74,056 14,59,04,571
Considered Doubtful 1844497 223083 6,22,79,123 6,43,36,653
Disputed:
Considered Good N “ # s
Considered Doubtful s i 2 -
Gross Carrying Amount 3.84.09.302 21,70476 .97.390 - 10,41.74,056 21,02.51.224
As at 31 March 2024
Undisputed:
Considered Good 9,29,34,09 16,95,882 49.90.616 - - 18782813 21,16,68,291 33.00,71,698
Considered Doubtful 6,81,638 7.53.199 5,284,698 29504610 2,70,23.000 - . 5.85.47.144
Disputed:
Considered Good - . . - . - - @
Considered Doubtful - - - - - - - 2
_Gross Carrying Amount 4,08.69.525 10.69,188 24,3399 1.28,80.735 11797346 8199951 92407357 38.86,18.842
Note: Wherever the due date of payment is not specified, the date of transaction is considered for the purpose of above disclosure.
Note 11: Cash and cash equivalents As at 30 June, 2026 As at 31 March, 2026 As at 31 March, 2025 As st 31 March, 2024
Cash on hand 42,620 43,374 37,763 34359
Cheques and drafls on hand - - = i
Remittance-in-transit - - - .
Balance with banks B - - -
Current account 99,56,357 7247467 3,06.26,787 38,85,018
EEFC accounts 6,88,781 140312 5,14,34,046 49,58,309
Deposits with orignal marurity of less than 3 manths - 2.66,33,313 - =
TOERTT sd0edse _EmaesE T
Footnote:
“The Group has not traded or invested in Crypto currency or Virtual Currency during the year.
INR
Note 12: Other bank balances As at 30 June, 2026 As at 31 March, 2026 As at 31 March, 2025 As at 31 March, 2024
Deposits of 3 10 12 months (s note (1)) 1.31.83.701 1,16,06,947 1.72,67,802
Iz 11606537 KX
Notes:
(i) Includes Deposits is NIL (31 March, 2026:NIL 31 March, 2025:NIL : 31 March, 2024: INR 17,267,803 ) lien s collateral towards letter of guarantee and bank overdraft.
INR
Note 13: Equity share capital As at 30 June, 2026 As at 31 March, 2026 As at 31 March, 2024 As at 31 March, 2024
Authorised
10,000 (31 March, 2026: 10,000) cquity shares of THB 490 each 1,16,74,250 1,16,74,250 1,16.74,250 1,16,74.250
Issued, subscribed and lully pald-up share capital
10,000 (31 March, 2026: 10,000) Equity Shares of THB 490 fully paid-up 1,16,74,250 1,16,74,250 1,16,74,250 1,16,74,250
1,16,74.250 1,16.74.250 1,16.74250 1,16,74,250
13(a); Details of rights, and attached to the equity
The company bas 10,000 ordinasy share. Each sharcholder has equal voting rights.
Reconclliation of equity rtl
— Equity Shares for the three months period Equity Shares for the year ended Equity Shares for the year ended Equity Shares for the year ended
ended 30 June, 2026 31 Mareh, 2026 31 March, 2025 31 March, 2024
No. Amount in Rs, No. Amount in Rs. No. Amount in Rs. Ne. Amount in Rs.
Fquity shares outstanding at the beginning of the year 10,000 1.16.74.250 10,000 1.16.74.250 10,000 1.16.74.250 10.000 11674250
Equity shares outstanding at the ending of the year 10,000 1,16.74.250 10,000 1,16,74.250 10,000 1.16.74.250 10,000 1 lgu 250
_13(e): Details of shareholders holding more than 5% shares in the Company/ Promoters of the company
Sr.No.  Name of Sharcholder Equity Shares as at 30 June 26 Equity Shares as at 31 March 26 Equity Shares as at 31 March 25 Equity Shares as at 31 March 24
No. of Shares held e of Holding No. of Shares held % of Holding. No. of Shares held % of Holding No. of Shares held % of Holding
1 Sahajanand Medical Technologies Ireland Lin 9.998 9.99% 99.98% 9.998 99.98% 9998
2 Mr. Dhirajlal Kotadia 1 1 1 1
3 Mrs. Nuchanart Phurithip 1 1 1 1
INR
Note 14: Other Equity As at 30 June, 2026 As at 31 March, 2026 As at 31 March, 2025 As ut 31 March, 2024
Securities premium . p =S =
Retained camings 45,02,71,028 $5.69.79.254 67.62,05.983 66,47,54.833
Foreign Currency Translation Rescrve 16,66,21,318 177222719 7.14.00,051 35.99.675
Capital Reserve on Business Combination - - - -
Share Optinn Outstanding Reserve : . . -
General reserve - - - -
Revaluation Reserve - - - -
61,68,92,346 73.42,01.973 74,76.06,034 66.83,54,508
i INR
L{ her E As at 30 June, 2026 As al 31 March, 2026 As at 31 March, 2025 As at 31 March, 2024

{a) Securities premium (Refer note a)
‘Opening Balance

Add: Premium on shares issued during the year
Less: Sharc issuc cxpenses

Closing Balance

(b) Capital Reserve on Business Combination

Balance
Gain on acquisition of a forcign subsidiary
Closing Balance

(c) General Reserve (Refer note b)
Opening and Closing Balance




VASCULAR INNOVATIONS COMPANY LIMITED

Notes to the Financial Statements for the three months period ended 30 June, 2026
(d) Share Option Quistanding Reserve (Refer note ¢)

Opening Balance

Add: Addition during the year

Less: Transferred to Retained eamings

Closing Balance

(¢) Retained earnlngs (Refer note ¢)
Opening balance
Add:Profit/(Loss) for the year
Transfer from Share Option Qutstanding Reserve
of defined benefit for the year (net of taxes)
Closing Balance

(f) Revaluation Reserve
Opening and Closing Balance

Ltems of Other Comprehensive Income
Forelgn Exchange Translation Reserve (Refer note d)

Opening balance
Exchange loss for the year

Closing Balance

Nature and purpose of reserves:

(a) Securiti is used to record the premi issuc of shares. The thall be wtilised in

(b) The General reserve is a free reserve which is used from time to time to transfer profits from / to retained camings for appropriation pt
included in the will not be i statement of profit and loss.

(€) Retained eamnings represent the amount of accumulated eamings of the Company.

55.69,79,254 67,62,05,983 66,47,54,833 62,93,19,859
(10.67,08,226) (12,00,67,860) 1.14.91,126 3,29,96,823

- 841131 (39.977) 24.38.151
45,02,71,028 55.69.79.254 67.62,05.983 66.47,54.833
1712227119 7,14,00,051 35,99.675 3,16,04,438
11,06.01.401) 10.58.22.668 6.78.00.376 -2,80,04.763
16,66,21,318 17,72,22,719 7,14,00,051 35,99.675
61,68.92.346 73,42.01,973 74,76,06,034 66.83.54.508

urpases. As the gencral reserve is created by a transfer from one compasent of equiry to another and is not an item of other ‘compreheasive income, items

(d) Foreign currency translation rescrve is the exchange differences ansing from the translation of financial statements of forcign operations with functional currency other than Thai Bath is recognised in other comprehensive income and is presented within «equity in the foreign currency

translation reserve

(€) The share opli d account is used ord the fair value of equity-settled

transferred to retained camings on account of stock options not exercised by employees.

Note 15: Borrowings
(A) Borrowings: Non-Current
Secured
Term Loans

From Banks

From Others
Vehicle loans

From Banks

Unsecured
Loan From Others

Less: Current marurities of long term borrowing

(B) Borrowings: Current (secured)

Working capital loans
Cash credits facility repayable on demand (refer note (i)
Working capital loans repayable based on respective tenure (refer note (iiy and (i
Loans from Group Companies

Current maturities of Long term borrowings

Note: In case of secured borrowings: the nature and amount of assel against which the borrowing is secured need to be mentioned.

(C) Reconciliation of mavements of labilities to cash flows arising from financing activities
Borrowings at the beginning of the year (current and noa-current borrowings)
Proceeds from non-current borrowings
Repayments of non-current borrowings
Pre of shy ings (nct)
Exchange rate differential on translating the financial statements of foreign operations
Borrowings at the end of the year (current and non-current borrowings)

Note 16: Other financial liabilities

(A) Lease Liability- Non-Current
Lease Liabilities

(B) Lease Liabllity- Current
Leasc Liabilities

(C) Other financial labilities - Non-current

Deposits from others- Secured®
Leave Encashment Payable
Rent Deposits

Other Payable

* Secured by inventory held on consignment basis.

(D) Other financial liabilities- Current
Capital Creditors

Employce related lisbilitics

Interest accrued but not due on borrowings
Leave Encashment Payable

Security Deposits

Other Payables to Holding Company

with employees. The amounts recorded in share options outstanding account are transferred to securities premium upon exercise of stock options and

INR
As at 30 June, 2026 As at 31 March, 2026 As at 31 March, 2025 As at 31 March, 2024
INR
As at 30 June, 2026 As at 31 March, 2026 As at 31 March, 202§ As 2t 31 March, 2024
—_— e e Asat3March, 2025  Asat3l March, 2024
5.11,43,580 - - =
- - - 11,68,20,600
NS0 B : T30
INR
As at 30 June, 2026 As at 31 March, 2026 As at 31 March, 2025 As at 31 March, 2024
- - 11,68,20,600 -
- - (12,36,54,600) s
- - - 11,68,20,600
- - 68.34.000 -
- - - 11.68.20.600
e
INR
As al 30 Sune, 2026 As at 31 March, 2026 As at 31 March, 2025 As at 31 Mareh, 2024
95.75.553 1,14.88,345 - 30,388,088
95.75,553 1,14.88.345 - 30.83,088
79.57.941 80.98.840 33.93.985 58.62.889
79,57.941 80,98.840 33,93.985 9
13.61.000 913,445 2,18,18,613 3.39.68%
1,25,54,639 85,58,752 69.61.977 32,50,099
22.51.82.320 16.58.85.991 7.75.50.528 1.68.35,306
23,99, 37.53,58,133 10,63.31,418 2,04,25,093

Membership \ 7,
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VASCULAR INNOVATIONS COMPANY LIMITED
Notes to the Financial Statements for the three moaths period ended 30 June, 2026

Note 17: Trade Payables

Due on account of goods purchased and services received

total outstanding dues of micra enterprises and small enterprises

INR

As at 30 June, 2026

As al 31 March, 2026

As at 31 March 2025 As at 31 March, 2024

_Asat30June, 2026 ~~ AST R o

9.62,74.443
total outstanding dues of creditors others than micro enterprises and snull enterprise s ) TTa T B Doa ket B ¥
INR
Particulars Less than 1 Year 12 Vear 2-3 Years More than 3 Years Unbilled Not due Total
As at 30 Junc, 2026
Disputed: ) %
MSME (applicable to Indian cos) - - B . :
Others - - -
Others: ) A
ma'w"“m iR 13471375 X s - 23737437 93187348 13,03.96.160
Total 13471375 - - A 23737437 9.31.87.348 13,096,160
Particulars Less than 1 Year 1-2Vear 2.3 Years More than 3 Years Unbilled Not due Total
As at 31 March, 2025
Disputed:
MSME (applicable to Indian cos) - 2 o = b - %
Others:
MSMEaoolicable to Indian cos) - - . - » > -
Xm oa g 1,31.62.403 - - - 1,63,02.944 10.78.19.750 13.72.85.097
Total 1,31.62,403 - - - 1,63,02.944 10.75,19,750 13.72.85.097
Particulars Less than | Year 1-2Year 2-3Years More than 3 Years Unbilled Not due Tolal
As at 31 Mareh, 2025
Disputed:
'MSME (applicable to Indian cos) - - - - . -
Others - - - - -
Others:
‘MSME(spplicable to Indian cos) - - - . - - -
Others 50.41.834 34,830 25178271 1.42.44.986 4.44.99.921
Total 5041834 34.830 - - 2,51.78.271 1,42.44.986 4,44.99.921
Particulars Less than 1 Year 1-2Year 2-3Years More than 3 Years Unbilled Not due Total
As at 31 March, 2024
Disputed:
MSME (applicable to Indian cos) - - - . - - N
Others - - - - - -
Others:
'MSME(applicable to Indian cos) - - - . - - -
Others. 3.26.03.034 15,18,109 85.783 - 1,60,93.712 4.59.73.804 9.62,74,443
Total 3.26.03.034 15.18.109 R5.783 - 1.60.93.712 4.59.73.804 96274443
Note: Wherever the due date of payment is not specified. the date of transaction is considered for the purpose of above disclosure.
Note 13: Pravision As at 30 June, 2026 As a1 31 March, 2026 As at 31 Mareh, 2025 As at 31 March, 2024
(A) Provision - Non-Current
Provision for Gratuwity 1.08.28.681 99.25.449 61.61.100 41,844,019
I.OQHIOM ”.l.w’ 61,61,100 41,“!0“
(B) Provision - Current
Provision for leave encashment - - - -
Provision for claims from customers® - - - 2
INR
TMwrenarat; "As at 30 June, 2026 As at 31 March, 2026 As at 31 March. 2025 "As at 31 March. 2024
Balance at the beginning of the year - -
‘Add: Provision made during the year - A = -

Less: Provision utilised dunng the year
Less: Provision reversed during the year
Balance at the end of the year

Nature of Provision:

The provision is foe anticipated claims for product assurance ‘given to the customer which is made on the basis of management expectation taking into account historical experience. The expected timing of any | resulting outflow of economic benefits ranges for a period of twelve moaths,

Note 19; Other current labilitles
Contract Liabilities (refer note (i) below )
Statutory dues

INR
As at 30 June, 2026 As at 31 March, 2026 As at 31 March, 2025 As at 31 March, 2024
1,22,44,887 60,14,995 4,25,63,037 2,25,69,320
10.38, 16.19.144 21.39.538 10.89.754
1,3 76,34,139 4,4’&,]15

(i) The movement in contract liability mainly represents revenue recognised during the year from the opening balance and fresh advances received from the customers during the ysar.

Qa,s’,(m
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VASCULAR INNOVATIONS COMPANY LIMITED

Notes to the Financial Statements for the three months period ended 30 June, 2026

Note 20: Revenue From Operations
Sale of Products (refer note below)

Other operating Income

Note: The Company derives ils revenue from the transfer of 'goods point in time which is consistent with the revenue i

INR
For the three months period  For the Year ended 31 March, For the Year ended 31 March, For the Year ended 31 March,
ended 30 June, 2026 2026 2025 2024
23,97,58,767 92,73,15,246 80,28,53,895 83,42,62,414
23.97,58,767 92,73,15.246 80,28,53,895 83.42,62414
discloscd in segment reporting. Further, Disaggregated revenue is also disclosed in segment reporting.

INR

For the three months period  For the Year ended 31 March, For the Year ended 31 March,  For the Year ended 31 March,

Note 21: Other Income
cnded 30 June, 2026 2026 2025 2024
Interest income on fi dat d cost:
Bank deposits 23,688 1,62,894 1,81,410 1,57,290
Loan to Partics s = - »
Others - < -
Rent Income - W
Provision no longer required written back - . = -
Gain on termination of Leases - * ' *
Profit on Sale of Property Plant and Equipments - 592 108 -
Net foreign exchange gain 19,48,432 - -0 2,21.29,537
Miscellcnous Income 51,142 3,08,452 16,18,650 _23.89,192
20,23,261 4,71,937 18,00,168 2,46,76,019
INR
Note 22: Cost of materials consumed For the three months period  For the Year ended 31 March, For the Year ended 31 March, For the Year ended 31 March,
ended 30 June, 2026 2026 2025 2024
Inventory at the beginning of the year 19,86,66,436 20,68,50,397 19,48,33,848 15,47,88,024
Add: Addition through Business Acquisition - e ¥ =
Add: Purchases 11,68,19,120 42,01,11,939 32,34,91,424 51,28,56.199
31,54,85,557 62,69,62,336 51,83,25,272 66,76,44,222
Foreign currency Translation difference -5,46,96,837 -3,89,60,289 2,48,21,513 ~74,38,985
Less : Inventory at the end of the year 28.94.74,101 19.86.66.436 20.,68.50,397 19.48.33,848
8,07,08,293 46,72,56,188 28,66,53,362 46,53,71,389
Less: Expenditure incurred for US FDA activitics, separately classified 2 =
8,07,08,293 46,72,56,188 28,66,53,362 46,53,71,389
INR
Note 23; Purchase of Stock-in-trade For the three months period  For the Year ended 31 March, For the Year ended 31 March, For the Year ended 31 March,
ended 30 June, 2026 2026 2025 2024
Purchase of Stock in trade - 22,20,548 17,19,447 74,49,966
- 22,20,548 17,19,447 74,49.966
INR
Note 24: Changes in inventories of finished goods, stock-in-trade and work-in- For the three months period  For the Year ended 31 March, For the Year ended 31 March, For the Year ended 31 March,
progress |Increase / (Decrease)] ended 30 June, 2026 2026 2025 2024
Inventories at the end of the year:
Finished goods 9,91,84,735 10,52,80,060 9,71,14,189 5,83,20,715
Work-in-progress 25,23,52,218 28,84,36,531 20,21,11,892 17,85,12,377
@) 35,15,36,952 39,37,16,591 29,92,26,080 23,68,33,092
Inventories at the beginning of the year:
Finished goods 10,52,30,060 9,71,14,189 5,83,20,715 9,13,23,204
Work-in-progress 28,84,36,531 20,21,11,892 17,85,12,377 9,90,57,165
Stock-in-trade - <
(B) 39,37,16,591 29,92,26,080 23,68,33,092 19,03,80,370
Acquired through Business Combinition (©) - - - -
Foreign Currency Translation Difference D) 7,82,90,466 (14,16,34,760) {9,99,78,965) (10,19,82,324)
(BHA)HC) +(D) 3.61.10,828 (4,71,44,249) (3,75.85,977) (5,55,29.601)
INR
Note 25: Employee Benefit Expense For the three months period  For the Year ended 31 March, For the Year ended 31 March, For the Year ended 31 March,
ended 30 June, 2026 2026 2025 2024
Salaries, wages and bonus 5,68,53,145 19,47,19,466 13,64,66,698 10,12,19,626
Contribution to provident and other funds 13,62,812 60,93,330 42,61,952 27,35,723
Graluity cxpense 10,99,650 33,91,489 22,41,367 11,05,986
Staff welfare expenses 72,04,081 2,54,70,452 1,98,57,086 1,12,86,295
6,65,19,729 22,96,74,738 16,28,27,103 11,63,47,629
Less : Regrouped under USFDA expenses (Refer Note No.27 () = s
6.65519!729 22,96,74,738 l6£!17!103 11,63.47.629

\
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VASCULAR INNOVATIONS COMPANY LIMITED
Notes to the Financial Statements for the three months period ended 30 June, 2026

Note 26: Finance Costs

Interest expense

Interest on Lease Liability
Interest on shortfall of advance tax
Other borrowing costs

Note 27: Other expenses
27 (a): Expenses for USFDA approval *

Consumption and Overheads
Clinical Trial expenscs
Technical Advisory fees
Travelling expenses

* The above expenses are development and other related expenses in relation to the filing for approval to the United Sta

27 (b): Business Combination Cost

Acquisition cost in relation to business combination

27 (c): Other expenses

Testing expenses
Clinical Trial expenses
Power and fuel
Freight and Forwarding Expenses
Travelling expenses
Sales and Marketing Expense
Advertisement expense
Conference expense
Other marketing expense
Marketing Consultancy Expenses
Rent
Miscellenous Expenses - R&D
Rates & taxes
Commission & brokerage
Insurance
Repairs and maintenance
Buildings
Plant and Machinery
Others
Expenditure towards Corporate Social Responsibility (CSR) activities
Professional fees
Legal expenses
Payment to auditors
for statutory audit
for tax matters
for certification
for other services
Printing and stationary
Loss on sale on property, plant and equipment
Donation
Bad Debts
Allowance for doubtful debts
Computer Software Expenses
Net Exchange Loss
Miscellaneous expenses

Less : Regrouped under USFDA expenses (Refer Note No.27 (2))

Total [ 27 (a) + 27 (b) + 27 (C)]

INR
For the three months period  For the Year ended 31 March, For the Year ended 31 March, For the Year ended 31 March,
ended 30 June, 2026 2026 2025 2024
6,24,093 42,660 33,73,547 12,60,119
2,82,674 5,25,417 4,59,842 8,46,207
6,37,236 25,18,630 23,14,752 10,10,071
1544004 ___30.86,708 __61.48,141 3L,16397,
INR
For the three months period  For the Year ended 31 March, For the Year ended 31 March, For the Year ended 31 March,
cnded 30 June, 2026 2026 2025 2024
tes Food and Drug Administration (USFDA) for one of the drug cluting stent product of the Company.
INR
For the three months period  For the Year ended 31 March, For the Year ended 31 March,  For the Year ended 31 March,
ended 30 June, 2026 2026 2025 2024
INR
For the three months period  For the Year ended 31 March,  For the Year ended 31 March, For the Year ended 31 March,
ended 30 June, 2026 2026 2025 2024
4,13,90,413 14,14,45,000 10,23,55,310 6,40,94,861
4,45,07,418 16,65,473 3,12,86,346 78,36,867
18,25,501 59,86,880 49,67,817 50,47,616
89,69,204 2,78,04,453 1,67,67,613 2,53,90978
55,60,724 1,56,63,647 1,61,96,882 76,33,599
8,40,552 59,99,193 62,08,727 2,06,95,939
2,02,07,612 3,99,20,329 2,79,02,467 -
37,26,506 1,49,28,153 69,97,874 -
13,30,300 50,80,033 27,45,046 36,90,645
- - 40,473
1,94,130 11,68,625 7,880 3,920
21,38,153 70,01,826 55,87,347 56,57,574
12,726 3,578 = 1,18,235
1,61,468 51,889 32,005 51,230
10,23,436 52,06,558 59,22,227 55,65,459
1,26,61,013 4,41,26,203 5,80,47,289 4,53,46,247
8,51,653 33,08,607 35,19,837 45,34,052
6,21,460 30,55,946 21,32,301 16,25,010
s 29,436 42,202 1,70,398
< 49,257 = =
- 2,50,22,096 - -
11,40,246 -2,96,14,942 . 4,11,25,000
4,967 1,45,364
= 2,60,79,368 1,49,38,459 -
54,69,672 1,08,78,160 1,09,20,722 1.21.61,030
15,26,37,154 35,50,05,131 31,66,18,822 25,07,48,658
15,26,37,154 35,50,05,131 31,66,18,822 25,07,48,658
18.26,37,184 35,50,05,131 21,66,18.822 zslﬁ'll‘&GSﬁ
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VASCULAR INNOVATIONS COMPANY LIMITED
Notes to the Financial Statements for the three months period ended 30 June, 2026

Note 28: Contingent Liabilities and Commitments

INR
Contingent Liabilities As at 30 June, 2026 As at 31 March, 2026 As at 31 March, 2025 As at 31 March, 2024
Claims against the Company not acknowledged as debt
Income Tax Matters - - ® -
Commercial Matters - % - Lo
Bank Guarantee - - - 46.82,565
& - - 46,82,565
INR
Commitments As at 30 June, 2026 Asat31 March, 2026 Asat 31 March, As at 31 March,
2025 2024
(a) Capital commitments (Total value) 2,35,46,734 3,47,53,132 - 76,80,496
Less: Capital advance 1.55.28.771 47,37481 2.39.203 25.48,300
Total 80,17.963 3.00,15,650 -2,39,203 51,32,197
(b)Other commitments Nil Nil Nil Nil

For the three For the Year ended  For the Year cnded  For the Year ended

Note 29: Earnings per share months period 31 March, 2026 31 March, 2025 31 March, 2024

ended 30 June, 2026

Basic - Earning per share has been computed as under:

Profit for the year attributable to the owners of the company (10,67,08,226) (12,00,67,860) 1,14,91,126 3,29,96,823
Weighted average number of equity shares outstanding during the year 10,000 10,000 10,000 10,000
Face value per share 490 490 490 490
Earnings per share - Basic (10,671) (12‘001[ ]1149 3.300
Diluted - Earning per share has been computed as under:

Profit for the year attributable to the owners of the company (10,67,08,226) (12,00,67,860) 1,1491,126 3,29,96,823
Weighted average number of ‘equity shares outstanding during the year 10,000 10,000 10,000 10,000
Face value per share 490 490 490 490
Earnings per share - Diluted {10,671) (12,007) 1,149 3,300
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VASCULAR INNOVATIONS COMPANY LIMITED

Notes to the Financial Statements for the three months period ended 30 June, 206

Note 30: Related party disclosures

(a) Names of related parties and nature of relationship*:

(I) Persons having direct or indirect control over the Company:

(I1) Enterprise having substantial interest over the Company:

(I11I) Enterprises under common control:

(IV) Enterprise controlled by the relative of Key Managerial
Personnel:

(V) Key M P 1 and their relati

Mr. Apichach Kijnop (Director)

haj d Medical Tech

Sahajanand Medical Tech

Limited, India

SMT Switzerland AG
SMT France SAS

Sahajanand Medical Tech

Iberia SL, Spain

Ireland Limited, Ireland

SMT Polonia SPOLKA Z OGEANICZONA ODPOWIEDZIALNOSCIA

SMT Germany Gmbh

SMT Importadora E Distribuid

De Produtos Hospital

Zarck Distribuid

De Produtos Hospital

SMT USA Ltd (w.e.f. 21 July, 2020)

SMT CIS LLC, Russia
SMT Germany GmbH

Vascular Concepts Limited - India
SMT Cardiovascular Private Limited

Mr. Apichach Kijnop (Director)

Mr. Apichach Kijnop (Director)

Related parties have been identified by the management and relicd upon by the auditors.

*Related parties with whom the company has transactions during the period

Ltda.(formerly known as
Eireli Av.), Brazil

INR
For the three months period For the Year ended 31 For the Year cnded 31 For the Year ended 31

(b) Transactions with related parties: ended 30 June, 2026 March, 2026 March, 2025 March, 2024
Purchase of goods

Vascular Concepts Limited - India - 64,69,839

Sahaj d Medical Technalogies Ltd 5,719,225 - 9,26,353 -

SMT Cardiovascular Private Limited 23,95,447 76,33,163 - -
Purchase of Capital Goods

Sah d Medical Technologics Ireland Limited - - - -

Sahajanand medical Technologics Ltd. - - 30,86,938 -
LRDA (claimed on related party) - 2,41,70,275

Sahaj; d Medical Technol Ireland Limited 1,63,97,172 - -

Sahaj d Medical Technologies Lid - -
LRDA (claimed by related party)

Sahajanand Medical Technoll Ireland Limited - -9,64,53,406 - 1,62,46,954

Sahaj d Medical Technologies Ltd 4,01,59,252 -16,51,66,923 3,23,89,458 -
Interest on Loan Payable - 5 . -
Interest on Loan Receivable - - o
Sale of Capital goods

SMT CIS LIMITED LIABILITY COMPANY - - - -
Sale of goods

Sah d Medical Technologies Ireland Limited 13,84,50,734 67,51,11,009 36,68,81,890 36,93,61,060

Sahajanand Medical Technologies Limited 3,73,49,493 14,68,54,168 14,34,75,900 -

Vascular Concepts Limited - India - - - 14,56,04,605

SMT Germany GmbH = - . &

SMT Cardiovascular Private Limited - 35,225 87,21,808 7,37,59,008

SMT CIS LIMITED LIABILITY COMPANY 33,390,725 77,96,704 44,02,345 -
Sale return of goods

SMT Germany GmbH (Credit note) - -
Reimb of exp (claimed by related party)

Sahaj: d Medical Technologies Ltd 8,20,608 51,61,687 44,82,640 9,69,796

Sahaj d Medical Technol Ireland Limited 4,74,66,830 70,02,632 5,04,83,944 2,48,186

SMT Polonia SPOLKA Z OGRANICZONA

ODPOWIEDZIALNOSCIA - . - 41,845

SMT Switzcrland AG 51,01,167 2,34,39,626 1,65,01,729 1,43,63,509
Other borrowing cost (SBLC Commission)

Sal d Medfcal Technologies Ltd 6,37,236 25,18,630 22,68,732 9,04,367

Sahajanand Medical Technologies Ltd Prepaid 8,54,317 14,02,652 5,55,719 -
Reimb of (claimed on related party)

Sahaj d Medical Technologies Ltd - 10,32,990 12,19,518 -

SMT Switzerland AG - = N S

Sahajanand Medical Technologies Ircland Limited 1,29,228 - 53,26,428 2,35,000

Sahajanand Medical Technologies Ireland Limited - - 1,43,466 .
Audit Fees Reimbursement

Sahaj d Medical Technologies Ltd - = 2 -
Note: R 10 the key 7 1 does not include the provisions made for gratuity and leave h as they are d d on an ial basis

for the Company as a whole.




INR

As at 30 June, 2026 As at 31 March, 2026 As at31 March, 2025 As at 31 March, 2024

(c) Closing Balances :

Trade Payable

Vascular Concepts Limited - India - - - 33,27,329
SMT Cardiovascular Private Limited 12,81,700 8,59,134 -
Sahaj; d Medical Technologics Lid. 1,65,896 = - -
Other Pnyables
d Medical Technologics Ltd, 2,70,773 1,41,082 4,04,256 25,75,523
Sahajanand Medical Technalogles Ireland Limited (LRDA) 8,33,60,580 10,12,31,129 - 1,68,35,306
SMT Switzerland AG 19,47,052 19,02,210 18,93,251 -
Sahaj; d Medical Technologies Ltd. (LRDA) 13,67,08,498 25,78,50,719 7,50,17,904 -
Sahaj; d Medical Technologies Ireland Limited 28,95417 18,59,975 - -
Advance received from customers
Sahajanand Medical Technologies Ireland Limited - - 2,05,21,790 ”
Trade Receivables
SMT Germany w
Sahaj; d Medical Technologies Ireland Limited 5,11,51,580 23,22,54,991 - 14,98,72,575
Sahajanand Medical Technologics Lid, 1,00,06,707 8,54,54,747 6,83,24,320 -
Vascular Concepts Limited - India - - - 8,91,64,160
SMT Cardiovascular Private Limited - - 69,67,567 4,59,86,771
SMT CIS LIMITED LIABILITY COMPANY
Capital Creditors
Sahaj d Medical Technologies Ltd. - - 32,05,216 -
Other Receivables
SMT Switzerland AG - - - 20,39,933
Sahajanand Medical Technologies Ireland Limited - - 16,21,380 -
Sahajanand Medical Technologies Ireland Limited (LRDA) - - 3,27,39,404 -
Sahaj; d Medical Technol gics Ltd, - 28,563 - -
ane 31 Segment Reporting
are d in a manner with the intemal reporting provided to the Chief Operanng Decision Maker (CODM).
The board of directors of the Company has bccn |dcnllf' |:d as CODM CODM cvall the Company's perfc based on analysis of various performance indicators of the
segments as disclosed below and takes Op g are reported in a manner consistent with the intemnal reporting provided to the chief: operating decision-maker. (CODM),
Primary segment:
Operating segments are dcﬁncd as componcnts of an enterprise for which discrete financial infe ion is available that is evaluated regularly by the chief ing d maker, in d g how to
allocate and g perfc The Company has only one ble busi i.c. ‘Interventional Device’,
S ¥ (By geography):
INR
Particulars For the period ended 30 June, 2026
Domestic Outside Total
Revenue from location of customers 2,45,58,447 21,52,00,320 23.97.58.767
Carrying amount of segment non-current assets * 16.29.68.187 - 16.29.68.187
INR
Particulars For the Year ended 31 March, 2026
Domestic Outside Total
Revenue from location of customers 11,25,99,847 80,98,06,389 92,24,06.236
Carrying amount of scgment non-current assets * 15,60.42,737 - 15.60,42,737
INR
Particulars For the Year ended 31 March, 2025
Domestic Outside Total
Revenue from location of customers 11.85.64.824 68.42,89.070 80.28,53,895
Carrying amount of Segment non-current assets * 13.49.84.967 - 13.49,84,967
Particulars For the Year ended 31 March, 2024
Domestic Outside Tatal
Revenue from location of' customers 11,25,23,585 72,17,38,829 83.42,62,414
Carying amount of segment non-current assets * 9.06,82,613 - 9.06.82,613
INR
The details of the clients from where the Company has cared more than 10% of its total revenue are as under:-
ICummer % of total revenue
30th June 2026 31st March 2026 31st March 2025 31st March 2024
Sahaj; d Medical Technologics Ireland Limited 51% 57%) - -
Sahaj; d Medical Technologics Limited - Sachin Warchouse 14%) 11%) - — 5
Zuul

* Non-current assels exclude financial assets and deferred tax assels,
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VASCULAR INNOVATIONS COMPANY LIMITED
Notes to the Financial Statements for the three months period ended 30 June, 2026

Note 32: Financial Risk Management and Capital Management
Financial risk management objectives and policies

The Company's financial risk management is an integral part of how 1o plan and execute its business strategy. The Company's financial risk management policy is set by the Board. The Company's bminFs activities  expose itto a variety of
financial risks, namely liquidity risk. market risks and credit risk. The key risks and mitigating actions are also placed before the Board of Directors of the Company. The Company's risk policies \ lo identify and
analyse the risks faced by the Company; to set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes in market conditions and the

Company's activilies.

Market risk is the risk of loss of future carnings, fair values or future cash flows that may result from an adverse change in the price of a financial instrument. The value of a financial .immm:n.l may changeasa n-.s_ull A_)fchanga in the
interest rates, foreign currency exchange rates, cquity prices and other market changes that affect market risk sensitive instruments, Market risk is attributable to all market risk sensitive financial instruments including investments and
deposits, receivables, payables and loans,

The Company manages the risk through the Finance d P that provides that the Company's financial risk activities are governed by appropriate policies and procedures and that financial risks are identified, measured and
managed in accordance with the Company’s policies and risk objectives. The Finance department activities are designed to:

~protect the Company’s financial results and position from financial risks
intain market risks within while optimising returns; and
~protect the Company's financial investments, while maximising retums,

‘The Finance department provides funding for the Company's operations. In addition to guidelines and exposure limits, a system of authorities and extensive independent reporting covers all major areas of activity.

A MENT OF RISI

Liquidity risk is the risk that the Company will face in meeting its obligations associated with its financial liabilities. Company's approach to managing liquidity is to ensure that it will have sufficient funds to mect its liabilities when due
without incurring unacceptable losses. A muterial and sustained shortfall in our cash flow could undermine the Company's credit rating and impair investor confidence.

The Company maintained a cautious funding stratcgy, with a positive cash balance for major part of For the three months period ended 30 June, 2026 and year ended 31st March, 2026, 31st March, 2025 and throughout the year for the year
ended 31 March, 2024, This was the result of exisiting business model of the Company and funding arrangement from the investing partners.

The Company's board of directors regularly monitors the rolling forecasts to ensure it has sufficient cash on an on-going basis (o meet operational needs. Any short term surplus cash by the i ities, over and above the
amount required for g capital and other is retained as cash and cash equivalents (to the extent required) and any excess is invested in liquid mutual funds/fixed deposits while ensuring sufficient
liquidity to meet its liabilities,

Exposure to liquidity risk

The following are the contractual maturitics of financial liabilities at the reporting date. The amounts are gross and undiscounted, and include cstimated interest payments and exclude the impact of nelting agreements,

Maturity patterns of other financial liabilities

INR
As at 30 June, 2026 Upto 12 months Bevond 12 months Total
Trade Payable 13,03.96,160 - 13,03,96,160
Payable related to Capital goods 13,61,000 - 13,61,000
Other Financial Liability (Curreat and Non-Current) 23,77,36.959 - 23,736,959
Short-Term Borrowings 5,11,43.580 - 5.11,43,580
Long-Term Borrowings - - -
Lease Liabilities 79.57.941 1,01.48.591 1,81.06.532
Total 42,85.95.639 1,01.48.591 43.87,44.230
INR
As ac 31 March, 2026 Upto 12 months Bevond 12 months Total
Trade Payable 13,72,85,097 - 13,72,85,097
Payable related to Capital goods 913,445 - 9.13445
Other Financial Liability (Current and Non-Current) 374444743 - 374444743
Short-Term Borrowings - - -
Long-Term Borrowings - - -
Lease Liabilities 30.98.840 lf3 52,987 2.04.51.828
Total 52.07.42.126 1.23.52 987 533095113
INR
As at 31 March, 2025 Upto 12 months Bevond 12 months Total
Trade Payable 4,44,99,921 - 4,44,99,921
Payable related to Capital goods 2,18,18,613 - 2,18,18,613
Other Financial Liability (Current and Non-Current) 8.45,12,805 - 8,45,12,805
Short-Term Borrowings - - -
Long-Term Borrowings - - -
Lease Liabilities 34.60.556 - 34,60.556
Total 15,42,91.895 - 15.42.91.895
INR
As at 31 March, 2024 Uplo 12 months Bevond 12 months Total
Trade Payable 9,62,74,443 - 9.62,74,443
Payable related to Capital goods 3,39,68% - 339,688
Other Financial Liability (Current and Non-Current) 2,00,85.404 - 2,00,85,404
Short-Term Borrowings 11,68,20.600 - 11,68,20,600
Long-Term Borrowings - 5 =
Leasc Liabilities 6297318 3148659 94.45.976
Total 23,98.17.453 31.48.659 24,29.66,112
v’ 1 \I \ D v 2
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NAGEMENT OF CRED! K

Credit risk is the risk of financial loss fo the Company if'a customer or ter-party fails to meet its igati
Trade receivables: s § - i . L ) -
The Company’s exposure to credit risk is influenced mainly by the individual characteristics of cach customer. Credit risk is managed through credit app ng credit limits the credit of

customers to which the Company grants credit tenms in the normal course of business.

Other financial assets:

The Company maintains exposure in cash and cash equivalents, term deposits with banks, Loans, Security deposits and other financial assets. The Company has concentrated its main activitics \\:ilh a limited number of ?mmm-p?nics (bank)
which have secure credit ratings, to reduce this risk. Individual risk limits are set for cach counter-party based on financial position, credit rating and past i Credit limits and f are actively monitored by the
Company's Finance department.

MANAGEMENT OF MARI RISK
‘The Company's size and operations result in it being expased to the following market risks that arise from its use of financial instruments:
* Foreign currency risk;
* price risk; and e ot s v bl ‘hile optimisi
The above risks may affect the Company’s income and expenses, or the value of its financial i The objective of the Company's of market risk is to this risk within accep P ‘while op g
returns. The Company’s exposure to, and management of, these risks is explained below.

(I) Forelgn Currency Risk: : N .
‘The Company is exposed to foreign exchange risk arising from various currency exposures on account of sale and procurement of goods and services, primarily with respect to US Dollar and EURO.

The Company’s management regular review the currency risk. However at this stage the Company has not entered into any forward exchange contracts o other arrangements to cover this risk as the risk is not material.

Unhedged foreign currency exposure:

Particulars of unbedged foreign currency exposures as at the reporting date:

As at 30 June, 2026 Amount in USD Amount in EUR Amount in AUD Amount in GBP Amount in INR Amount in CAD | Amount in CHF
Trade Payables 3,67.954 2,15,104 1,10,046 14,250 5.21,200 1,125 -
Capital Creditors - 2 B - & = 3
Other Payables 12,77,246 9,46,906 - - - - 16,652
Advance to suppliers 547,508 20,944 - - - - -
Trade Receivables 12,31,821 - - = S = -
As at 31 March, 2026 Amount in USD Amount in EUR Amount in AUD Amount in GBP Amount in CAD Amount in CHF

| Trade Payables 3,05.563 589,284 112,204 14,250 75 -

Capital Creditors & - - -

Other Payables 27,56,691 9.45,126 - - - 16,035

Advance to suppliers 3,01,834 52,733 - - = -

Trade Receivables 14,65.895 2136515 = = = =

As at 31 March, 2025 Amount in USD Amount in EUR Amount in GBP

Trade Payables 170,166 57,654 12,101

Add: Provision made during the year 316,194 - =

Loans (including interest receivable) 3,09.212 16,000 -

Trade Receivables 17,08.567 3.69.619 -

As at 31 March, 2024 Amount in USD Amount in EUR

Trade Payables 3,76.183 1.52,678

Advance to suppliers 78,461 41,063

Loans (including interest receivable) B 2

Trade Receivables 22,04,740 17.80,959

Note: The figures are before elimination of Intra-Company Traansactions.

Foreign Currency Risk Sensitivity

A change of 1% in foreign currency would have following impact on profit before tax: INR
As at 30 June, 2026 As at 31 March, 2026 | AsatdiMarch2025 | 31 M
1% Increase 1% Decrease 1% Increase 1% Decrease 1% Inerease 1% Decrease 1% Increase | 1% Decrease
United States Dollar 1,26,862 (1.26,862) -12,11,514 12.11.514 13,09,801 (13,09.801) 16,00,156 |  (16.00,156)
Ex -12,32,746 12,32,746 7.11,857 (7,11,857), 3,03,695 (3.03,695) 14.41,497 (14,41,497)
-71,650 71,650 -72,540 72,540 - - - -
-17814 17,814 -17,768 17,768 (13,388)! 13,388 - -
-5.212 5212 - - - = - -
=749 749 -51 51 - - - -
~19.483 19.483 -19,022 19.022 - - ° 2
(11,05,884)] 11,0 99.656 4.99.656 16.13.496 (16,13,496 3041653 | (30.41.653)
(I Interest Rate Risk:
Interest rate risk is the risk that the fair value or future cash flows of 2 financial instrument will fluctuate because of changes in market interest rates, The Company's exposure to market risk for changes in interest rates relates to variable rate
b ings from financial institutions. The Company's fixed rate borrowings from are carried at amortised cost and are not subject to interest rate risk since neither the carrying amount nor the future cash flow will fluctuate because of a

change in market interest rates,

INR
As at 30 June, 2026 JAs at 31 March. 2026 |As at 31 March, 2025 |As at 31 March, 2024
5.11,43.580 - - 11.68,20.600
5,11.43.580 - - 11,68,20.600
Interest rate ty = variable rate by Ing:
The below table mentions the impact of increase or decrease in the interest rates of variable rate borrowings on statement of profit and loss.
INR
Particulars Impact on Profit or Loss
For the three months |For the Year ended 31 | For the Year caded 31 |For the Year eaded 31
period ended 30 June, |March, 2026 March, 2025 March, 2024
2026
Interest Rate increase by 50bps* (2.55.718 - - 5.84.103
Interest Rate decrease by S0bps® 255718 | - - 5,84,103
* holding all other variables constant
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(IIT) Pricing Risk:
There is no material impact of pricing risk on the financial statements and the operations of the Company.

Financial Instrument by category o o
The fair values of the financial asscts and liabilitics are included at the amount at which the i could be ina current ion between willing parties. The carrying amount Financial Asscts and Liabilities is a reasonable approximation of
fair value.

The following methods and assumptions were used to estimate the fair values: . .
1. Fair value of trade receivables, cash, loans, other financial assets, trade payables and other financial liabilities, approximate their carrying amounts largely due to short term maturities of these instruments.

2. Financial instruments with fixed and variable interest rates are evaluated by the Company based on parameters such as interest rates and individual credit iness of the . Based on this i are taken to account for
expected losses of these receivables. Accordingly, fair value of such instruments is not materially different from their carrying amounts.

The fair values ity deposits were lated based on cash flows di: d using a current lending rate, They are classified as level 3 fair values in the fair value hi 1y due to the inclusion of inputs including counter party credit risk.
Categorization of financial assets and liabilities =
INi
Particulars As at 30 June, 2026
Non-Current Current Total
Assets at cost
Investment - - -
Trade receivables - 14.67.39.427 14.67.39.427
Cash and cash cquivalents - 1.06,87,757 1.06,87.757
Loans - by s
Others financial asset 3523.001 673 35,23,764
Other Bank Balances - 1.31.84,701 1.31.84.701
35.23.001 17,06,12.559 17:41,35.650 |
Financial Liabilities at amortised cost
Trade payables 13,03,96,160 13,03,96,160
Borrowings - 5.11,43,580 5,11,43,580
Leasc liabilities 95,75,553 79,57.941 1,75,33,494
Other financial liabilitics - 23,90,97,959 23,90,97,959
9575583 428595639 38171192 |
INR
Particulars As at 31 March, 2026
Non-Current Current Total
Financial Assets measured at amortised cost
Investment - - -
‘Trade receivables - 39.56,72,759 39.56,72,759
Cash and cash cquivalenis - 3,40,64,466 3.40,64.466
Loans - - -
Others financial asset 35,04.108 40,268 3544376
Other Bank Balances - 1.34,08.485 1,34,08.485
35.04.108 4431,85.979 44,66,90.086
Financial Liabilities at amortised cost
Trade payables 13,72,85,097 13,72,85,007
Borrowings - - -
Leasc liabilities 1,14,88,345 80,938,340 1,9587,185
Other financial liabilities - 37.53,58.188 37.53.58.188
1,14,88.345 52.07.42.126 53.22.30470
INR
Particulars As at 31 March, 2025
Non-Current Current Total
F Assets at cost
Investment - - -
Trade receivables - 14.59,04,573 14.59.04,573
Cash and cash equivalents - 8.20,98,595 8.20,98,595
Loans - - -
Others financial assct 28,35,451 3.41,50,504 3,69,85,956
Other Bank Balances - 1,16,06,947 1.16,06,947
2835451 27.37,60.620 27.65.96.071
Flnancial Liabilities at amortised cost
Trade payables 4.44,99,921 4.44,99.921
Borrowings - - -
Lease liabilities - 33,93,986 33,93.986
Other financial liabilities - 10,63,31,418 10.63,31.418
- 15,42,25,325 154225325
INR
Particulars As at 31 March, 2024
Non-Current Current Total
Financlal Assets measured at amortised cost
Investment - - -
Trade reccivables - 33,00,71,696 33,00,71,696
Cash and cash equivalents - 88,77,686 88,77,686
Loans - - =
Others financial asset 1,15,17,029 - 1,15,17,029
Other Bank Balances - 1,72.67,802 1.72.67.802
1,15.17,029 35.62.17.185 36,77, 14
|Financial Liabilities at amortised cost
Trade payables 9,62,74,443 9,62,74,443
Borrowings - 11,68,20,600 11,68,20,600
Lease liabilities 30.88.088 58,62,889 89,50978
Other financial liabilities - 2,04,25,093 2.0425,093
30.88.088 23.93.83,026 242471114




(D) FINANCING ARRANGEMENTS

‘The Company had access to the following undrawn borrowing facilities at the end of the reporting period:

INR
Particulars As at 30 June, 2026 As at 31 March, 2026 As at 31 March, 2025 As al 31 March, 2024
Floating rate term loan/Fixed rate ferm loan 16,19.54.669 - -
within one year 16,19.54.669 - - -
b one year - - -
(E) CAPITAL MANAGEMENT

For the purpose of the Company's capital management, capital includes issued equity capital, and all other equity reserves attributable to the equity holders of the Company. The primary objective of the Company’s capital management is to

maximize the sharcholder value,

‘The Company manages its capital structure and makes adjustments in light of changes in economic conditions,
payment to sharcholders, return capital to sharcholders or issue new shares, The C
cash and cash equivalents.

Capital and net debt (C)
carin (A/C]

INR
As at 30 June. 2026 __|As at 31 March, 2026 |As at 31 March, 2025 |As at 31 Mar] 2024

5,11,43,580 - - 11,68,20,600

1.06.87.757 3.40.64.466 8.20.98.595 $8.77.686

4,04.55.822 -3.40.64.466 -8,20,98.595 10,79.42.914

1,16,74,250 1,16,74,250 1,16,74,250 1,16,74,250
61,68.92.346 73:42,01,973 74.76.06,034 66,83.54.508
62,85.66.596 74.58,76,223 75,92.80.284 68,00.28,758
66,90.22.418 71.18,11,757 67,71,81.690 78,79,71,673
6% -5% -12% 14%

In order to achicve this overall objective, the Company’s capital management, amongst other things, aims to maintain investor, creditor and market

and to sustain futy

business stratcgics and future commitments, To maintain or adjust the capital structure, the Company may adjust the dividend
ompany monitors capital using a gearing ratio. which is net debt divided by total capital plus net debt. The Company includes within net debt, borrowings less

develop of the business.
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VASCULAR INNOVATIONS COMPANY LIMITED
Notes to the Financial Statements for the three months period ended 30 June, 2026

Note 33: Employee benefits
In accordance with Ind AS - 19 Emplogee Benefits the following disclosures are made:

331
contributions payable to these plans by the Company are at rates specified in the rules of the schemes

332 it plans:

The Company recognised INR 4.66,136 for the three months period ended 30 June, 2026 INR 30,23,447 in 2025-26 .INR 17,60.364 in 2024-25, INR 9.01,801 in 2023-24 for Provident Fund contributions in the Statement of Profit and Loss. The

In Thailand, companies are required (0 provide legal severance pay benefit for their employees upon termination of employment. This benefit is payable on retirement at a fixed retirement age and involuntary leaving service. The liability and cost set

out in this report have been determined based on the following plan provided by the company.

Actuarial gains and losses in respect of defined benefit in the financial

through other

income.

Interest risk
A decrease in the bond interest rate will increase the plan liability.

Longevity risk

The present value of defined benefit plan liability is calculated by reference 10 the best estimate of the mortality of plan participants both during and afler their employment. An increase in the life expectancy of the plan participants will increasc the

plan’s liability.
Salary risk

The present value of the defined benefit plan liability is calculated by nce ta the fi Lari

The following table set out the unfinded status of the defined benefit schemes and the amount

fplan

As such, an increase in the salary of the plan participants will increase the plan’s liability.

in financial

Movement in defined beneflts obligations

INR
As at 30 June, 2026 Asat31 March, 2026 Asat31 March, 2025  As at31 March, 2024
Particulars

Opsning defined benefit Uability / (asset) (A) 85.87,094 58.96,546 43,49.244 63.40.720
Defined benefit Liability! (Asset) assumed through Business ] *
Combinition (B)
Cument service cost 10.69,113 3297,189 21.54.626 10.23.798
Past service cost
Tnterest on net defined benefit liability / (asset) 30.577 94,300 86,742 82.187
‘Total expense recogalsed in profit or loss (C) 10,99.690 91.489 22.41,368 11,05,986
A inOCI- R during the
period due to
Actuarial loss/(Gain) arising from change in financial assumptions 6,76,688 438,375 (1,35404)
Actuarial loss/(Gain) arising from change in d i (9.63,521) (17,39,335) (18,59,836)
Actuarial arising on account of i djt (4.14,109) 1334274 10,52,449)
Foreign Currency Translation Difference o o
‘Total amount recognized in other comprehensive income (D) - (7.00,942) 3,314 (30.47,689)
Benefits Paid (E) (2.27.380) {49.773)

Closing defined benefit liability (A+B+C+D+E)

Movement in fair value plan of assets

%ét.'ﬂd I5£7Ej M ‘Jd’a

Particulars As at 30 June, 2026 Asat31 March, 2026 Asat31 March, 2025 Asat3] March, 2024

Ovening falr value of plan assets (A) - . - -
Fair Value of Plan assets acquired through Business Combinition (B) - - & -
Employer contributions vy - & v
Interest on plan assets - - = L3
Total expense recogaised In profit or loss (C) - - - -
Amount recoguized in OCI - R during the
period due to
Actual return oa plan assets less interest on plan assets » ] = J
Total in other Income (D) - - - -
Benefits Paid (E)
Closing fair value of plan assets (A+B+C+D+E) - - - -
The principal assumptions used for the Ppurposes of the actuarial valuations are as follows.
(A) India
Discount rate NA NA N/A N/A
Salary escalation NA NA NA NA

“The other \pi used for the f actuarial valuation are as follows: N/A NA NA N/A
Attrition rate
(B) Outside India
Discount rate 1.57% 3.00%
Salary escalation 9.00% 9.00%
The other assumptions used for the purpose. of actuarial
Atirition rate 25.00% 25.00% 22.76% 22.76%

The discount rate is based on the prevailing market yields of Government securities as at the Balance Sheet date for the estimated term of the obligations. The estimate of future salary increases considered, takes into account the
inflation, seniority, promotion, increments and other relevant factors such as supply and demand in the employment markets,

INR
Particulars As at 30 June, 2026 As at 31 M: 2026 As at 31 March, 2025 Asat3dl 2024
Present value of funded defined benefit obligation (96,86,784) (85,87,094) (5%,96,546) (43.49244)
Fair value of plan assets - - - -
Net Asset/ (liability) arising from defined benefit obligation 86.784] (85,87,094) (58,96.546) (43.49.249)

Gratuity is 2 lump sum plan and the cost of ‘providing these benefits is typically less sensitive to small changes in demographic assumptions. The key actuarial assumptions to which the benefit obligation results are particularly
sensitive to arc discount rate and future salary escalation rate, The following tables summarizes the impact on the reported defined benefit obligation at the end of the reporting period arising on account of an increasc or decrease in
i hav

ve been calcular

ted to show the movement in defined benefit obligation in isolation and assuming there are no other changes in market conditions at the accounting

date. There have been no changes fiom the previous periods in the methods and assumptions used in preparing the sensitivity analyses,

INR
As 21 30 June, 2026 As at 31 March, 2026 Asat 31 March, 2025 As at31 March, 2024
Particulars Decrease Increase Decrease Increase se Increase Decrease Increase
Change in rate of discounting (delta effect of +/- 0.5%) 48434 (48.434) 42935 (42,935) 29482 (29.483) 21,746 (21.746)
Change in rate of salary increase (deha effect of +/- 0.5%) {48.434) 48,434 (42.935) 42935 (29.483) 29483 (21,746) 21.746
Expected maturity anaiysls of the defined benefit plans fn fature years INR
Particulars As at 30 June, 2026 Asat3! March, 2026 Asat 31 March. 2025 Asat31 March, 2024
For Ist year (next annual reporting period) « % . =
Beiween 2 to S years - - &
Between 6 109 years 1,02,71,739 1,04,53,605 984,221 7,98,501
For 10th year and beyond 1:49.03.13.213 1.51.66.99,978 1,25.91.18,066 79.35.52,011
Total expested payments 1.50,05.84.952 1.52,71,53.583 1,26,89.62.287 7943.50 511
Weighted average duration of the defined benefit plan:
111
Weighted average duration of the defined benefit plan (in years) W
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VASCULAR INNOVATIONS COMPANY LIMITED
Notes to the Financial Statements for the three months period ended 30 June, 2026

Note 34: Disclosure pursuant to Ind AS 20 "A g for G Grant and Di; of Government Assistance"
Not Applicable
Note 35: Discl for R & Develoy E
For the three months period | For the Year ended 31 |For the Year ended 31 |For the Year ended 31
Particulars ended 30 June, 2026 March, 2026 March, 2025 March, 2024
INR INR INR INR
Testing expenses 4,13,90,413 14,14,45,000 10,23,55,310 6,40,94,861
Materials used for R&D Expense - - - -
Clinical Trial expenses - - - -
Technical Advisory fees - - - )
Repairs and maintenance - - = -
Travelling expenses - - » e
Miscellancous expenses - = o -
Salaries, wages and bonus = - = &
Total (A) 4,13,90,413 14,14,45,000 10,23,55,310 6,40,94,861
USFDA
Total (B) = = - =
Grand Total (A) + (B) 4.13.90,413 14,14,45,000 10,23,55,310 6,40,94,861
Note 36: Disclosure pursuant to Ind AS 116
A ised in Balance Shect
The Balance Sheet shows the following amounts
relating to leases: INR
As at 30 June, 2026 As at 31 March, 2026 |As at 31 March, 2025 As at 31 March, 2024
Right-of-use assets 1,71,04,572 1,93.20,086 31.42.537 85,77.907
Total 1,71,04,572 1,93,20,086 31,42.537 85,77,907
As at 30 June, 2026 As at 31 March, 2026 [As at 31 March, 2025 As at 31 March, 2024
’hl_
79,57,941 80,98,840 33,93,986 58,62.389
95,75.553 1.14,88,345 - 30.88.088
1,75,33.494 1,95,87,185 33,93.986 89.50,978

Movement of Right-of-Use assets
Details of carrying amount of right-of-use assets and movement during the period is disclosed under Note 3.

Movement in Lease Liabilitics INR
As at 30 June, 2026 As at 31 March, 2026 [As at 31 March, 2025 | As at 31 March, 2024

Opening Balance 1,95,87,185 33.93,986 89,50,978 1,50,29,231
Addition during Year - 2,16,77,261 - -
Additions through Business Combinati = = ” B
Finance Cost 2,82,674 5,25417 4,59,842 8,46,207
Deletion - - - -
Modification - ] " =
Exchange difference - - 2 u
Lease Liability Payments -20,33,457 -73,85.211 -66,65,710 (64,60,620)
Foreign currency translation changes -3,02,908 13,75,732 6.48.876 -4,63,840
Closing Balance 1,75,33,494 1,95,87,185 33,93,986 89,50,978
A t ised in the stat of profit and loss
The statement of profit or loss shows the following amounts rclating 1o leases: INR

. For the three months | For the Year ended 31| For the Year ended 31 | For the Year ended

period ended 30 June, March, 2026 March, 2025 31 March, 2024
2026
Note
Depreciation charge of right-of-use assels 3B 19,20,932 68,39,284 60,53,143 58,66,900
Interest ¢: 26 2.82,674 525417 4,59.842 846,207
13,30.300 50,80,033 27.45,046 36.90.645

Gain on Termination of Lease 21 - - - -

The total cash outflow for leases for the three months period ended 30 June, 2026, was INR 17,50,783 (Principal portion) and INR 2,82,674 (Interest portion).
The total cash outflow for leases for the year ended 31 March, 2026 was INR 68,59,794 (Principal portion) and INR 5,25,417 (Interest portion),

The total cash outflow for leases for the year ended 31 March, 2025 was INR 62,05,868 (Principal portion) and INR 4,59,842 (Intcrest portion).

The total cash outflow for leases for the year ended 31 March, 2024 was INR 56,14,413- (Principal portion) and INR 8,46,207 (Interest portion),”

The undiscounted cash flow payable by the Company is as follows:

INR
As at 30 June, 2026 As at 31 March, 2026 | Asat 31 March, 2025 | Asat31 March, 2024
Not later than | year 79,57,941 80,98,340 34,60,556 62,97,318
Later than | year and not later than 5 years 1,01,48,591 1,23,52,987 31,48,659
Later than 5 years = s = =
Total Lease Payments 1,81,06,532 2,04,51,828 34,60,556 94,45,976

. 2)
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Nete 37: Additional dise) a8 per S 1 te the C fes Aet, 2013

& Detailsof Lowns or Advances in the nature of lowns are granted to promoters, direciors, KMPs and the related parties, that are repayable on demand or without specifying any lerma of
period of repayment (sepreately for each of the period 10,06,2036/31,03,2026/31.03,2018/31.03. 2024/ 31,03,2023):

Al ofloan | Percentage ta the total Loans and A In
NA NA
NA NA
NA NA
NA NA

b wmmum-mncmmmmmmmmm:

¢ Whather the company has received any fnds from any personventiries, for the purposs of directly or indirectly lending/Investing/providing hecurity to a snather personjentity, by or
on behall’ of the personfentity from wham such smouwnt is received?

Neo
d  Whether the company has advancedfoaned/invested flinds to any person/entity for the purpose of directly or indirectly lending/investing/providing guarantee/secwrity 10 a third person/entity,
by or on behall of the company 7

No
e Where the compmny has not used the borrowings from benks and fimancial instilulions for the specific purpose for which it was taken at the Dalance Sheet date:

No
. Where the Company has taken any loans from banks/ Finsncial Institutions (F1) on the basis of security of current assels like inventories, whether quarterly retums or statements of curment

assets filed by the Company with banks or financial institutions are in agreement with the books of sccounty.
No

Note 38 : Reclassification nele
Unless ofherwiss staled, previous perlod's figures have been re-grouped / re-classified. 1o the extent necessary, 1o conform o current period’s classifications.

In terms of our report attached of even date

For Nikunj Ralchura & Associates For and on behalf of the Beard of Directors
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