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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF Sahajanand Medical Technologies Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Sahajanand
Medical Technologies Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred
to as “the Group”), for the quarter and six months ended September 30, 2026 (“the Statement”) being submitted by
the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("the Listing Regulations”).

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in the Indian
AccountingStandard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute
of Chartered Accountants of India (ICAI). A review of interim financial information consists of making inquiries,
primarily of Parent’s personnel responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing specified under Section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities listed in Annexure A.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any materialmisstatement.

6. We did not review the interim financial results of 6 subsidiaries included in the consolidated unaudited financial
results, whose interim financial results reflect totalassets of Rs. 21,098.46 lakhs as at September 30, 2026 and total
revenues of Rs. 8,564.62 lakhs and Rs. 14,838.02 lakhs for the quarter and six months ended September 30, 2026,
total net profit/(loss) after tax of Rs. 683.32 lakhs and Rs. (346.24) lakhs for the quarter and six months ended
September 30, 2026 and total comprehensive income/ (loss) of Rs. 683.32 lakhs and Rs. (346.24) lakhs for the
quarter and six months ended September 30, 2026 respectively and net cash inflow of Rs. 28.35 lakhs for the six
months ended September 30, 2026, as considered in the Statement. These interim financial results have been
reviewed by other auditors whose reports have been furnished to us by the Management and our conclusion on the
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Statement, in so far as it retates to the amounts and discLosures included in respect of these subsidiaries is based
sotety on the reports of the other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conctusion on the Statement is not modifled in resoect of these matters.

For Detoitte Haskins & Setts LLP

Chartered Accountants
Firm Registration No. 1 17366\,11l'!V- 1 0001 B

Terence Lewis
Partner

Membership No. '107502
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Annexure A:

Sr. No. Name of the Entities:
Parent

,] Sahajanand Medical Technotogies Limited
Subsidiaries

2 SMT Cardiovascutar Private Limited
3 Sahajanand MedicalTechnologles lreLand Limited
4 Vascutar lnnovation Compa nV Limited
5 SMT Germa ny Gmbh
6 Sahajanand MedicatTechnotogies lberia SL

/ SMT lmportadora E Distribuidora De Produtos HospitaLares Ltda.
Sl"1T Switzertand AG

9 SMT Potonia sp. Z o.o.
10 SMT CIS LLC

11 SMT France SAS

12 SMT USA Ltd

13 SMT Austratia PTY Ltd (w.e.f. Aprlt 01 , 2026)
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Explanatory Notes to the Unrudited Consolidated Finencial Resutts:

l. The Unaudited Consolidated Financial Resulh for the quarter and six monlh ended 30 September,2026 have been reviewed by the Audil Comlnittee and approved by the Board 0f
Directors at ther( respective meelings held on 05 Nov€mber,2026 and a lirnited reviewoflhe same has been oarried out by the SlalLttory Auditors ofthe Company

lhe requirements ofRegulation 33 oflhe SEBI (Lisling Obligations and Disclosure Requirements) R€gulations 2015, ("Listirg Requirements') as amended.

ExplanatoryNotes (together ref€ned to as the "Unaudited Consolidaled Financial Resuks',).

in lndia and in lerms ofRegulation 33 ofthe Securilies and Exchange Board oflndia (Listing Obligations and Disclosure R€quiremenls) Regulations, 20t5, as amended.

Company's performance, allocales resources as a single segment "Cardiovascular Devices". Accordingly, no s€parate disclosure ofsegment has been made.

lhe Parent Company at wwwsmel.com.

llor and on bc[rllofth( I]oard ofl)ir.rtr)r\
Sahairf and Medical I echrn)logrcs l.imrled

DIN : 06575042

Place Mumbai
Date : 05 November 2026

KL'ar.-Ad,q-"&'di
Amit Kumar Khandelia
ChiefFinancial Officer

Place : Mumbai
Date : 05 November 2026
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Unaudited Consolidated Strtem€nr ofAssets snd Liabitities ss st 30 Septe ber 2026

,\s rl.llr Srptcnrl)cr. 2026 ,\\,t -ll Uarrh.2l)26

ASSf,TS

Non-Cu rrent A$el3
(a) Property, Plant and Equiprnent
(b) Rightofuse Asseis
(c) Capatal Work-in-Progress
(d) Goodwill
(€) Other Intangible Assets
(t Intangible assets under development
(g) Firancial Assels

(i) lnvestments
(ii) toans
(iii) Other Financial Assets

(h) Income Tax Assets (net)
(i) Defened Tax Assets (neo

C) Olher Non-Current assets

Total Non-Current A$ets

Curr€nt Assets
(a) lnventories
(b) Financial Assets

(i) Investments

(ii) Trade Receivables

(iii) Cash and Cash Equivalenls
(iv) Olher Bank Balances
(v) Loans

(vi) Olher Financial Assets
(c) Other Current Assets

Totsl Current Assets

Total Assets

EQUITY AND LIABILITIf,S
Equity
(a) EqLritysharecapilal
(b) Other equity
Equity lltdbutabl€ to owners ofthe compiny
(c) Non-controlling interest
Tohl Equity

Lirbilltics

Non-Curreni Lirbilities
(a) Financial Liabilities

(i) Bonowings
(ii) Lease Liabilities
(iii) Other Financial Liabililies

(c) Defened Tax Liabilities (net)

Total Noll.Crrrent Lirbilities

Current Liabilities
(a) Financial Liabilities

(i) Borrowings
(ii) Lease Liabilities
(iii) Trade Payables

total oulstanding dues ofmicro and smatt enterprises
tolal outstanding dues of creditors other than micro and small enterpris€s

(i!) Other Financial Liabrlilres
(b) Orh.r Currcnr Liabililies

(d) Cullenl lax Liabilrties (ne1)
'l ot{l (lurrcnt l.inbilities
I'or9!.Lruh{{ics
,dr0ql6 w Dxt r i,b,r,ric\ ,,ffi

24,153.05

2.998_25

1,458.88

4,937.07

1,144 27

75.98

2,998.44

369.10

1,383.78

98.84

5,t82.38
1.64',7 _64

3,644_79

751.91

4,950.38

1,842.01

t49.25

2,245 06

382 08

1,509 t0
80.84

5.005.14

2.301.41

47,O41.88

33,026.96

3.301.28

31,8I4.80
7,816 40

31632
82.77

2,25t.89
6.948.75

46,764.46

10,908.79

3,610.33

28.62.5_46

7.409_30

139.08

66.14

2,580.75

7.538 25

85,5s9.17 110.878.10

t..12,607.05 r.27.6.12.56

98t.ll
72.74',t.20

98t 3l
68.564.91

73,724.51

802 47

69,5{6.22
.r83l3

7{.510.911

6,580 93

l,80t.ll
1,618.75

1t9.24
249.88

70,229.{5

4,948 l6
2,249 73

1,006.97
99.26

230_64

10,391.93

23,588 98

1,203.98

669 90

9.624 66

2,136.40

206_40

4.662_23

8,534.76

22,004.33

1,398.68

l,3l l.l8
9,740.08

8,408.35

1,587.40

170.00

4.258.33
r7,6ll{.1.1 .18,8?lt_3s

58,076.07 57.{ll. ll
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF Sahajanand Medicat Technotogies Limited

We have reviewed the accompanying Statement of Standatone Unaud ted Financiat Results of Sahajanand Medical,
Technol.ogies Limited ("the Company"), for the quarrer and slx months ended September 30, 2026 (,,rhe Statement,,),
being submitted by the Company pursuant to the requirement of Regutation 33 of the SEBI (Listing Obtigations and
Disctosure Requirements) Regutations, 2015, as amended ("the Listlng Regutations").

This Statement, which is the responsibltity of the Company's Management and approved by the Company,s Board of
Directors, has been prepared in accordance with the recognition and measurement pr ncipLes taid down in the lndian
Accounting Standard 34 "lnterim Financiat Reporting" ("lnd AS 34"), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules ssued thereunder and other accounting principtes generalty accepted ]n lndla and in

compliance with Regutation 33 of the Listng Regulations. Our responsibility is to express a concLusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
'Review of lnterim Financial lnformation Pefformed by the lndependent Auditor of the Entity', issued by the lnstitute of
Chartered Accountants of lndia (lCAl). A review of interlm financiaL information consists of making inquiries, primarily of
the Company's personnel responsible for financiat and accounting matters, and apptying anatyticat and other rev ew
procedures. A review is substantiatty tess in scope than an audit conducted in accordance with Standards on Auditing
speclfied under section 143(1 0) of the Companies Act, 20'1 3 ancl conseq uently does not enabte us to obtain assurance
that we woutd become aware of att sign ficant matters that might be identified in an audit. Accordingty, we do not
express an audit opinion.

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come to our
attention that causes us to betieve that the accompanying Statement, prepared in accordance with the recognition and
measurement principles lald down in the aforesaid lndian Accounting Standard and other accounting principtes
generatty accepted in lndia, has not disctosed the information required to be disctosed in terms of Regutation 33 of the
SEBI (L sting Obtigations and Dlsctosure Requirements) Regulations, 20 15, as amended, inctuding the manner in which
it is to be disctosed, or that it contains anv materiaI misstatement_

For DeLoitte Haskins & SeLts LLP
Chartered Accountants

(Firm's Registration No. 1 17366w,4r'r'-1000 18)

Placer I.4umbai

Date: November 05. 2026

Regd. OfficerOne lnternationa Center,Tower3,3lstfloor,SenapatiBapatMarg,ElphinstoneRoad(West),Mumbai,4000T3,Maharashtra,tndia.

De oitte Haskins & Sells LLP is registered with L mited Liab ityhavingLLP dentif catlon No:MB-8737

(Partner)
Terence Lewis
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f,xplanalory Notes to the Interim Standalone Finsncirl Resultsl

Financial Results").

2015, as amended.

webrire oflhe Compan) at l,R sn pl.com.

Irorind on hchalfofihc ln)ard ofl)irc(tors
Sahrlarard Nl!dr.rl I u.hnolr!rcs Lr.rrc(l

DIN:06575042

tKLN.atL" fu,,[
Amil Kunrar KhaDdelia

Chiet Inmncial Ofiicer

Date: 05 November 2026Daic 05 Nolerrrber 1026

Manag|rg Dned
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Sahajanand Medical Technologies Limited
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Unaodited Strndalone Statement ofAssets rnd Liabilities rs el30 September, 2026

ls rt.]0 Scplr Dcr,2026 l\ nt J1 )lxrch. 2026

ASSf,TS
Non-Current A$ets
(a) Property, Plafl and Equipments
(b) Right ofUse Assets

(c) CapilalWork-in-Progress
(d) coodwill
(e) Other Inrangible Assets
(0 Intangible assets under development
(g) FinancialAssets

(i) Inveshents
(ii) Loans
(iii) Other Financial Assets

(h) Defened Tax Assers (nel)
(i) Other Non'Cunent assels

Totrl No&Current Asset!

CrrrentAssets
(a) Invenrories

(b) FinancialAssels
(i) Trade Receivables
(ii) Cash and Cash Equivalenrs
(iii) Other Bank Balances

(iv) Loans

(v) OlherFinancialAssets
(c) Other Cunent Assets

Tot l Current A$et!
Totrl Assels

EQUITY AND LIABILITIf,S
f,quity
(a) Equity share capital
(b) Other equity
Totrl Equiay
Liabilities

Non-Crrrent Lisbilities
Financial Liabililies
(i) Bonowings
(ii) t ease Liabiliries
(iii) Olh€r Financial Liabilities

Tot8l Non-Current Lisbilitiee

Current Lirbilities
(a) FinancialLiabilities

(i) Borrowings
(ii) Lease Liabililies
(iii) Trade Payables

lotal oulstanding dues ofmicro and small enterprises
lotal ouhtanding dues ofcreditoB other than micro and small enrerprises

(iv) Other Financial Liabililies
(b) Other Currenl Liabilities
(c) Provisions
(d) Currenl Tax Liabiliries (nel)

Totrl Current Liabilities
Total Liabitities
Totol Equily lnd Lisbiliti€s

5,088 34

899 18

626 98

2,963 54

224 29

7598

54,24612
5,37154

881.14

2,43 t.8l
1.320.96

4,857.85

157.17

2.963.54

t52.41

149_25

50,151.39

5,373_99

921.49

2,312_63

1.369.03

70,130.08

14,066.84

I2,478.81
428_26

4_12

79.31

2,890.8t

69,631.00

15.063.88

I 1,651 6l
642 33

499
61 0l

8,82',t.39

J{.99u.6u .!{).-171.I5

1.05.128.76 t.09.001.15

98I,3I
68.837.89

981 ll
66.752 71

3,369 I8
310.61

643_37

69,819.20 67,71.1.02

2,595 38

445 0l
259 87

4,323.t6

l7,i 88 80

45312

609 44

4,t62.89
4,0s7 92

474_42

204.18

3,835.03

3,300.26

17,455.97

633_14

1,238.5 7

5,986.85

8,s22.45

408.77

168.83

10.9IJ6.{0

_]5,100.56 .1t.270.t3

r,05.12IJ.76 t.09,001.rs

uL-l

$^d



fps
Sahajanand Medical T€chnologies Limiaed

Resislered Ofi.e Sahajanand EstaG, Wakhdiavadi, Near Dabholl, Ved Road, Surar -3es 00,1, Cuja,a(,lndra
CIN Ul3ll9GJ200lPLC040l2l,Email inyBroB.grievance@snr in, Website: \msmlplcon

Uncudited Slrndrlo.e Sliieoent otClsh no*s lor rhe sir ntonlh pcriod lnded 30 Scnlenber,2026

lor tl'r ri\ nurlh po nrd

cnd(l 30 Scflctr,l,er. 2026
lin lhr si\ trx,rlh Dornd

rtr,lcd l0 ScDt.Nhor. l0l5

A Crlh llo*s fron Op.r irAA.tivi(ia
Prcfir(lo$) b.foft lu

Depreoialion and amonisation expens€

Fi.af,ce cosrs

lnt€resi income
Shsre bsed paymenl expenses

Unrcalisd exchase los
(Profiryhs on r.l€ ol p@peiy, plant and equipment (ieo
Gain on temin.lion ol lease

Provkion for Impaimenl ofFinancial Ass€rs (n.0
Op.rilirg c8h flows b.aore mov.n.nl itr working .apihl
Mov.m..& in Porkine crpit.l

A.litstwnt kr deccrudle ihopeo hFaset':
Inv..r6i!.s
T6de Receivables and Other 6sels

Adjt$twkt kr decrease in opetuting tidbilltles:
Trade Payables 6nd olher liabihies

C.5h gen.r.r.d fton/ (u6ed itr) opentitrg activiti.s
Net income tax p.id

N.t Cash g.n.r.r.d trom/(u!ed in) operdirs r.rivili$ (A)

B Ctuh llo* froh itrv€rling lcrivilis
Paymenr for purchde ofProperty, Pla.t & Equipnent, CapihlWo*-in-Pogre$, inrangibles, aid inrangibl. uider develophent
Proceeds ftom sale ol prcpeny, plant and equipment and Capilal work-in-Prc$e$
Loans givei to subsidiary
Loans repaid by subsidiary
hterest eceiwd on Lolns given to subsidisries
Loms siven lo Ehployes {nd)
B.nk deposils placed (net)

N.t Crsh g.n.rit.d frod(u!ed in) inv€rt i.g ..t ivitie6 (B)

C Cash no{s from financins &livitiet
Prcce.ds lrom non-currcnt bomwinss
R.paymenls of non-curenr bonowinss
Prc@eds ofshodr€m borcwinss (neo

Paymenr oalede liabiliti€s (P .cipal)
Payh.nl of lede liabilities (lnbesr)
Profesional fe6 for l.chdcal and commercial dil,sence

Nel c$h s.tr.r .d fronv (ured in) firrncins r.tiviti.s (C)

N.t (d€cr.tu.yincrcN€ ir.!3h lnd c..t equivrl.nt (A+B+C)
Cath a.d cdh equiv6le.b ar rhe besinnirs ofthc period
C.ih rnd.!ch equivrl.nG th..nd olthe period

Recorciliario! of .$h and c!6h €quivdenit
Closing balrnce ol @h and c8h €quivalenB
Crsh rnd c$h .qrivrlentc the.nd otrheperiod

2,606,7a

981.35

33395

{1e912)
224 56

6r9 57)

12 93)

969 t0

('t4 32)

12.71

183 07
(1 04)

(25 6l)

3,478.t8

(6,180 57)

(61 00)
(2,598.16)

(3,09916)

(2.1t.1.13)

1,.t52,25

(1,347 84)

30 l3
(4,764.95)

4,755.00
t92 26
(5.88)

2t.89

(r,040 07)

791.12

{3.378 7'
r5000

(47.611

(r 6r)
6820

(t,It.rJ)

7?1.80

(261 t1)
(307.22)

(46 6l)

t706.39)

(r8 29)

3,41256

t2794tl
112 

-76\

2.166.)1

(21.1.07) (.r..rJr r.r)

.121J.26

\

$^d
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